
 
 
 
 
 
    

       
Regional Operating Statistics (1)       

   Three Months Ended  March 31,  
   2018 2017 
Consolidated gold ounces produced (thousands):        
North America        
Carlin    231  212 
Phoenix    62  50 
Twin Creeks    81  83 
Long Canyon   45  33 
CC&V   71  126 
     490  504 
South America        
Yanacocha    104  138 
Merian   117  105 
     221  243 
Australia       
Boddington    163  202 
Tanami    116  74 
Kalgoorlie    87  84 
     366  360 
Africa        
Ahafo    103  94 
Akyem    106  126 
     209  220 
       1,286  1,327 
Consolidated copper pounds produced (millions):        
Phoenix    7  10 
Boddington    19  19 
     26  29 
Consolidated copper tonnes produced (thousands):        
Phoenix    3  4 
Boddington    9  9 
     12  13 
 

 
     

(1) Per ounce and per pound measures may not recalculate due to rounding. 
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   Three Months Ended  March 31,  
   2018 2017 
Attributable gold ounces produced (thousands):        
North America        
Carlin    231  212 
Phoenix    62  50 
Twin Creeks    81  83 
Long Canyon   45  33 
CC&V   71  126 
     490  504 
South America        
Yanacocha (54.05%) (1)    56  71 
Merian (75%)   88  79 
   144  150 
Australia       
Boddington    163  202 
Tanami    116  74 
Kalgoorlie    87  84 
     366  360 
Africa        
Ahafo    103  94 
Akyem    106  126 
     209  220 
     1,209  1,234 
Attributable copper pounds produced (millions):        
Phoenix    7  10 
Boddington    19  19 
     26  29 
Attributable copper tonnes produced (thousands):        
Phoenix    3  4 
Boddington    9  9 
     12  13 
 
  
(1) In December 201, MYSRL repurchased 5% of its shares held by the International Finance Corporation, increasing Newmont’s ownership in 

Yanachocha from 51.35% to 54.05% as of December 31, 2017.  
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CAS       
   Three Months Ended  March 31,  

   2018 2017 
Gold    
Cost Applicable to Sales ($/ounce) (1)       
North America        
Carlin   $871 $959 
Phoenix    801  957 
Twin Creeks    767  595 
Long Canyon   357  375 
CC&V   620  586 
    765 767 
South America        
Yanacocha    1,065  804 
Merian   538  444 
  782 652 
        
Australia       
Boddington    797  663 
Tanami    606  658 
Kalgoorlie    688  619 
    707 651 
Africa        
Ahafo    866  809 
Akyem    631  488 
     746  624 
Average   $748 $691 
    
Copper    
Costs Applicable to Sales ($/pound) (1)       
Phoenix   $1.88  $1.80  
Boddington   1.68  1.31  
Average   $1.74 $1.50 
        
 
 
 
(1) Consolidated Costs applicable to sales excludes Depreciation and amortization and Reclamation and remediation. 
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AISC       
   Three Months Ended March 31,  

   2018 2017 
Gold    
All-In Sustaining Costs ($/ounce) (1) (2)       
North America        
Carlin  $1,039 $1,203 
Phoenix   933  1,152 
Twin Creeks   885  726 
Long Canyon   428  406 
CC&V   804  656 
   944 953 
South America       
Yanacocha   1,276  993 
Merian   639  519 
    999  852 
Australia    
Boddington   926  772 
Tanami   750  789 
Kalgoorlie   824  702 
   855 776 
Africa        
Ahafo   960  926 
Akyem   783  567 
    904  751 
Average  $973 $900 
    
Copper    
All-In Sustaining Costs ($/pound)       
Phoenix  $2.17  $2.10  
Boddington  2.03  1.56  
Average  $2.07 $1.77 
        
 
(1) All-in sustaining costs is a non-GAAP metric and should not be viewed as a substitute for, or superior to, other data prepared in accordance with 

GAAP. For reconciliation of non-GAAP metrics, please see Newmont’s website or filings, available at 
www.newmont.com/resources/documentlibrary or http://www.sec.gov. 

(2) Regional All-in sustaining cost totals include advanced projects and exploration expense for other regional sites. 
 

 
  

http://www.newmont.com/resources/documentlibrary
http://www.sec.gov/
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Capital Expenditures        
     Three Months Ended March 31,  
     2018 2017 
Consolidated Capital Expenditures ($ millions)       
North America       
Carlin   $30 $48 
Phoenix   7 6 
Twin Creeks   18 8 
Long Canyon   3 4 
CC&V   9 4 
Other North America    2  2 
     69 72 
South America       
Yanacocha   16 11 
Merian    22  16 
     38 27 
Australia       
Boddington    16 15 
Tanami    21 24 
Kalgoorlie    8 4 
Other Australia    1  1 
     46 44 
Africa       
Ahafo   62  17 
Akyem   10 6 
     72 23 
Corporate and Other   4 2 
Total - Accrual Basis   $229 $168 
Change in Capital Accrual and Other Non-cash Adjustments    2  12 
Total - Cash Basis   $231 $180 
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CARLIN  Three Months Ended March 31,  
  2018 2017 
Open Pit Tons mined (000 dry short tons):    
Open Pit Ore  5,809 5,931 
Open Pit Waste  15,939 12,457 
Total Open Pit  21,748 18,388 
Total Underground Ore  688 572 
    
Tons milled/processed (000 dry short tons):    
Mill  2,084 2,066 
Leach  5,465 5,302 
    
Average ore grade (oz/ton):    
Mill  0.121 0.108 
Leach  0.014 0.014 
Average mill recovery rate  78.7% 78.6% 
    
Gold produced (koz):    
Mill  192 173 
Leach  39 39 

Consolidated/Attributable  231 212 
Gold sold (koz):  229 217 
    
Gold production costs ($M):    
Costs applicable to sales (1)  $199  $208  
Depreciation and amortization  52  53  
Reclamation cost accretion  1 1 
    
Gold production costs (per oz sold):    
Direct mining and production costs  $868  $918  
By-product credits  (1) (1) 
Royalties and production taxes  27  20  
Write-downs and inventory change  (23) 22  
Costs applicable to sales (per oz sold) (1)  $871  $959  
Depreciation and amortization  $227  $244  
Reclamation cost accretion  $4  $4  
    
All-in sustaining costs (per oz sold)  $1,039  $1,203  
 
(1) Excludes Depreciation and amortization and Reclamation and remediation. 
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PHOENIX  Three Months Ended March 31,  
  2018 2017 
Open Pit Tons mined (000 dry short tons):    
Open Pit Ore  3,805 4,593 
Open Pit Waste  7,526 6,037 
Total Open Pit  11,331 10,630 
    
Tons milled/processed (000 dry short tons):    
Mill  2,833 3,127 
Leach  1,091 744 
CU Leach  807 1,614 
    
Average ore grade milled:    
Gold (oz/ton)  0.027  0.019 
Copper  0.08% 0.14% 
Average ore grade leached:    
Gold (oz/ton)   0.008  0.014 
Copper  0.24% 0.25% 
Average mill recovery rate:    
Gold  70.3% 65.4% 
Copper  72.1% 66.4% 
    
Gold produced (koz):    
Mill   56 40 
Leach  6 10 
Consolidated/Attributable  62 50 
Gold sold (koz):  77 46 
    
Copper produced (M lbs):    
Mill   3 6 
Cathode  4 4 
Consolidated/Attributable  7 10 
Copper sold (M lbs):  8 10 

    
Gold production costs ($M):    
Costs applicable to sales (1)  $62  $44  
Depreciation and amortization  15 11 
Reclamation cost accretion  1 1 
    
Gold production costs (per oz sold):    
Direct mining and production costs  $693  $1,008  
By-product credits  (60) (77) 
Royalties and production taxes  - 3 
Write-downs and inventory change  168 23 
Costs applicable to sales (per oz sold) (1)  $801  $957  
Depreciation and amortization  $190  $239  
Reclamation cost accretion  $10  $18  
    
All-in sustaining costs (per oz sold)  $933  $1,152  
    
Copper production costs ($M):    
Costs applicable to sales (1)  $16  $18  
Depreciation and amortization  4 5 
Reclamation cost accretion  - - 
    
Copper production costs (per lb sold):    
Direct mining and production costs  $1.45  $1.91  
By-product credits  (0.07) (0.10) 
Write-downs and inventory change  0.50 (0.01) 
Costs applicable to sales (per lb sold) (1)  $1.88  $1.80  
Depreciation and amortization  $0.50 $0.50  
Reclamation cost accretion  $0.03  $0.04  
    
All-in sustaining costs (per lb sold)  $2.17  $2.10  
(1) Excludes Depreciation and amortization and Reclamation and remediation 
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TWIN CREEKS  Three Months Ended March 31,  
  2018 2017 
Open Pit Tons mined (000 dry short tons):    
Open Pit Ore  1,193 1,261 
Open Pit Waste  9,364 8,509 
Total Open Pit  10,557 9,770 
Total Underground Ore  84 45 
    
Tons milled/processed (000 dry short tons):    
Mill  1,008 933 
Leach  1,029 74 
    
Average ore grade (oz/ton):    
Mill  0.092 0.109 
Leach  0.011 0.009 
Average mill recovery rate  84.8% 85.2% 
    
Gold produced (koz):    
Mill  80 81 
Leach  1 2 
Consolidated/Attributable  81 83 
Gold sold (koz):  83 84 

    
Gold production costs ($M):    
Costs applicable to sales (1)  $64  $50  
Depreciation and amortization  15  14  
Reclamation cost accretion  1 1 
    
Gold production costs (per oz sold):    
Direct mining and production costs  $769  $677  
By-product credits   (10)  (10) 
Royalties and production taxes   -  1 
Write-downs and inventory change   8  (73) 
Costs applicable to sales (per oz sold) (1)  $767  $595  
Depreciation and amortization  $184  $167  
Reclamation cost accretion  $7 $7  
    
All-in sustaining costs (per oz sold)  $885  $726  
 
(1) Excludes Depreciation and amortization and Reclamation and remediation  
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LONG CANYON  Three Months Ended March 31,  
  2018 2017 
Open Pit Tons mined (000 dry short tons):    
Open Pit Ore  1,313 1,157 
Open Pit Waste  8,367 7,239 
Total Open Pit  9,680 8,396 
    
Tons milled/processed (000 dry short tons):    
Leach  1,313 1,157 
    
Average ore grade (oz/ton):    
Leach  0.055 0.047 
    
Gold produced (koz):    
Consolidated/Attributable  45 33 
Gold sold (koz):  44 32 

    
Gold production costs ($M):    
Costs applicable to sales (1)  $16  $12  
Depreciation and amortization   19 13  
Reclamation cost accretion  - - 
    
Gold production costs (per oz sold):    
Direct mining and production costs  $460  $546  
By-product credits   (1)  (1) 
Royalties and production taxes   - - 
Write-downs and inventory change   (102)  (170) 
Costs applicable to sales (per oz sold) (1)  $357  $375  
Depreciation and amortization  $418  $406  
Reclamation cost accretion  $2 $2  
    
All-in sustaining costs (per oz sold)  $428  $406  
 
(1) Excludes Depreciation and amortization and Reclamation and remediation 
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CC&V  Three Months Ended March 31,  
  2018 2017 
Open Pit Tons mined (000 dry short tons):    
Open Pit Ore  5,199 5,479 
Open Pit Waste  5,010 5,655 
Total Open Pit  10,209 11,134 
    
Tons milled/processed (000 dry short tons):    
Mill  400 284 
Leach  4,782 5,114 
    
Average ore grade (oz/ton):    
Mill  0.074 0.233 
Leach  0.014 0.023 
Average mill recovery rate  53.9% 68.3% 
    
Gold produced (koz):    
Mill  7 43 
Leach  64 83 
Consolidated/Attributable  71 126 
Gold sold (koz)   62 128 

    
Gold production costs ($M):    
Costs applicable to sales (1)  $39  $75  
Depreciation and amortization   15  32 
Reclamation cost accretion   1  1 
    
Gold production costs (per oz sold):    
Direct mining and production costs  $983  $472  
By-product credits  (7) (5) 
Royalties and production taxes  2  12  
Write-downs and inventory change  (358) 107  
Costs applicable to sales (per oz sold) (1)  $620  $586  
Depreciation and amortization  $241  $250  
Reclamation cost accretion  $15  $7  
    
All-in sustaining costs (per oz sold)  $804  $656  
 
(1) Excludes Depreciation and amortization and Reclamation and remediation   
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YANACOCHA  Three Months Ended March 31,  
  2018 2017 
Open Pit Tons mined (000 dry short tons):    
Open Pit Ore  5,635 5,994 
Open Pit Waste  10,245 8,257 
Total Open Pit  15,880 14,251 
    
Tons milled/processed (000 dry short tons):    
Mill  1,546 1,382 
Leach  5,348 5,708 
    
Average ore grade (oz/ton):    
Mill  0.043 0.061 
Leach  0.013 0.012 
Average mill recovery rate  66.6% 76.5% 
    
Gold produced (koz):    
Mill  46 62 
Leach  58 76 
Consolidated  104 138 
Attributable (1)  56 71 
Gold sold (koz)     
Consolidated  107 148 
Attributable  58 76 

    
Gold production costs ($M):    
Costs applicable to sales (2)  $114 $119 
Depreciation and amortization  30 36 
Reclamation cost accretion  6 12 
    
Gold production costs (per oz sold):    
Direct mining and production costs  $986 $764 
By-product credits  (37) (13) 
Royalties and production taxes  36 34 
Write-downs and inventory change  80 19 
Costs applicable to sales (per oz sold) (2)  $1,065 $804 
Depreciation and amortization  $275 $243 
Reclamation cost accretion  $57 $78 
    
All-in sustaining costs (per oz sold)  $1,276 $993 
 
(1) In December 2017, MYSRL repurchased 5% of its shares held by the International Finance Corporation, increasing Newmont’s ownership in 

Yanacocha from 51.35% to 54.05% as of December 31, 2017. 
(2) Excludes Depreciation and amortization and Reclamation and remediation  
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MERIAN  Three Months Ended March 31,  
  2018 2017 
Open Pit Tons mined (000 dry short tons):    
Open Pit Ore  3,228 1,855 
Open Pit Waste  9,002 4,417 
Total Open Pit  12,230 6,272 
    
Tons milled/processed (000 dry short tons):    
Mill  3,608 3,376 
    
Average ore grade (oz/ton):    
Mill  0.029 0.037 
Average mill recovery rate  94.8% 96.1% 
    
Gold produced (koz):    
Consolidated  117 105 
Attributable  88 79 
Gold sold (koz)     
Consolidated  125 108 
Attributable  94 81 

    
Gold production costs ($M):    
Costs applicable to sales (1)  $67 $48  
Depreciation and amortization  22 21 
Reclamation cost accretion  - - 
    
Gold production costs (per oz sold):    
Direct mining and production costs  $418 $431  
By-product credits  - - 
Royalties and production taxes  80 74 
Write-downs and inventory change  40 (61) 
Costs applicable to sales (per oz sold) (1)  $538 $444  
Depreciation and amortization  $175 $194 
Reclamation cost accretion  $1 - 
    
All-in sustaining costs (per oz sold)  $639 $519  
 
(1) Excludes Depreciation and amortization and Reclamation and remediation 
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BODDINGTON  Three Months Ended March 31,  
  2018 2017 
Open Pit Tons mined (000 dry short tons):    
Open Pit Ore  8,283 12,452 
Open Pit Waste  11,923 11,493 
Total Open Pit  20,206 23,945 
    
Tons milled/processed (000 dry short tons):  10,216 10,138 
    
Average ore grade milled:    
Gold (oz/ton)  0.019 0.024 
Copper  0.12% 0.13% 

    
Average mill recovery rate:    
Gold  81.5% 83.2% 
Copper  79.7% 79.3% 

    
Gold produced (koz):    
Consolidated/Attributable  163 202 
Gold sold (koz):  160 184 

    
Copper produced (M lbs):    
Consolidated/Attributable  19 19 
Copper sold (M lbs):  19 16 

    
Gold production costs ($M):    
Costs applicable to sales (1)  $128  $122  
Depreciation and amortization  23  26  
Reclamation cost accretion  2 2 

    
Gold production costs (per oz sold):    
Direct mining and production costs  $889  $738 
By-product credits  (12) (11) 
Royalties and production taxes  33  32  
Write-downs and inventory change  (113) (96) 
Costs applicable to sales (per oz sold) (1)  $797  $663  
Depreciation and amortization  $144  $141  
Reclamation cost accretion  $11  $8  
    
All-in sustaining costs (per oz sold)  $926  $772  
    
Copper production costs ($M):    
Costs applicable to sales (1)  $31  $21  
Depreciation and amortization   6  4 
Reclamation cost accretion   -  - 
    
Copper production costs (per lb sold):    
Direct mining and production costs  $1.86 $1.43 
By-product credits  (0.03) (0.02) 
Royalties and production taxes  0.12 0.12  
Write-downs and inventory change  (0.27) (0.22) 
Costs applicable to sales (per lb sold) (1)  $1.68  $1.31  
Depreciation and amortization  $0.31  $0.25  
Reclamation cost accretion  $0.02 $0.02 
    
All-in sustaining costs (per lb sold)  $2.03  $1.56  
 

(1) Excludes Depreciation and amortization and Reclamation and remediation  
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TANAMI  Three Months Ended March 31,  
  2018 2017 
Underground Ore Tons mined (000 dry short tons)  631 373 
    
Tons milled/processed (000 dry short tons):  654 499 
    
Average ore grade milled (oz/ton)  0.186  0.156  
    
Average mill recovery rate  97.8% 95.3% 
    
Gold produced (koz):    
Consolidated/Attributable  116 74 
Gold sold (koz):  126 76 

    
Gold production costs ($M):    
Costs applicable to sales (1)  $76  $50  
Depreciation and amortization  19  16  
Reclamation cost accretion   -  - 
    
Gold production costs (per oz sold):    
Direct mining and production costs  $533  $529  
By-product credits   (1)  (1) 
Royalties and production taxes   33  33 
Write-downs and inventory change   41  97 
Costs applicable to sales (per oz sold) (1)  $606  $658  
Depreciation and amortization  $148  $211  
Reclamation cost accretion  $3  $5  
    
All-in sustaining costs (per oz sold)  $750  $789  
 
(1) Excludes Depreciation and amortization and Reclamation and remediation  
  



 
 

 
  
NEWMONT FIRST QUARTER 2018 15 Regional Variances and Operating Statistics 

 
    

KALGOORLIE    
  Three Months Ended March 31,  
  2018 2017 
Open Pit Tons mined (000 dry short tons):    
Open Pit Ore  1,602 2,096 
Open Pit Waste  3,452 6,108 
Total Open Pit  5,054 8,204 
Total Underground Ore  121 150 
    
Tons milled/processed (000 dry short tons):  1,741 1,714 
    
Average ore grade milled (oz/ton)  0.059 0.063 
    
Average mill recovery rate  82.7% 81.7% 
    
Gold produced (koz):    
Consolidated/Attributable  87 84 
Gold sold (koz):  88 84 

    
Gold production costs ($M):    
Costs applicable to sales (1)  $60  $52  
Depreciation and amortization  6  4  
Reclamation cost accretion  1 1 
    
Gold production costs (per oz sold):    
Direct mining and production costs  $706  $671  
By-product credits  (4) (6) 
Royalties and production taxes  34  30  
Write-downs and inventory change  (48) (76) 
Costs applicable to sales (per oz sold) (1)  $688  $619  
Depreciation and amortization  $67  $48  
Reclamation cost accretion  $9  $8  
    
All-in sustaining costs (per oz sold)  $824  $702  
  

(1) Excludes Depreciation and amortization and Reclamation and remediation 
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AHAFO  Three Months Ended March 31,  
  2018 2017 
Open Pit Tons mined (000 dry short tons):    
Open Pit Ore  1,582 2,308 
Open Pit Waste  7,887 7,916 
Total Open Pit  9,469 10,224 
Total Underground Ore  202 - 
    
Tons milled/processed (000 dry short tons):  1,911 1,860 
    
Average ore grade milled (oz/ton)  0.055 0.052 
    
Average mill recovery rate  93.2% 92.9% 
    
Gold produced (koz):    
Consolidated/Attributable  103 94 
Gold sold (koz)  104 94 

    
Gold production costs ($M):    
Costs applicable to sales (1)  $90 $76 
Depreciation and amortization  26  23 
Reclamation cost accretion  1 1 
    
Gold production costs (per oz sold):    
Direct mining and production costs  $676 $629  
By-product credits  (1) (1) 
Royalties and production taxes  75 57 
Write-downs and inventory change  116 124 
Costs applicable to sales (per oz sold) (1)  $866 $809  
Depreciation and amortization  $260 $245 
Reclamation cost accretion  $7 $9  
    
All-in sustaining costs (per oz sold)  $960 $926 
 

(1) Excludes Depreciation and amortization and Reclamation and remediation   
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AKYEM  Three Months Ended March 31,  
  2018 2017 
Open Pit Tons mined (000 dry short tons):    
Open Pit Ore  3,225 2,335 
Open Pit Waste  6,355 6,869 
Total Open Pit  9,580 9,204 
    
Tons milled/processed (000 dry short tons):  2,206 2,365 
    
Average ore grade milled (oz/ton)  0.051 0.061 
    
Average mill recovery rate  91.6% 92.7% 
    
Gold produced (koz):    
Consolidated/Attributable  106 126 
Gold sold (koz):  107 127 

    
Gold production costs ($M):    
Costs applicable to sales (1)  $67  $62  
Depreciation and amortization  42  34  
Reclamation cost accretion  1 1 

    
Gold production costs (per oz sold):    
Direct mining and production costs  $484  $418  
By-product credits  (2) (3) 
Royalties and production taxes  63  44  
Write-downs and inventory change  86  29  
Costs applicable to sales (per oz sold) (1)  $631  $488  
Depreciation and amortization  $395  $268  
Reclamation cost accretion  $12  $7  
    
All-in sustaining costs (per oz sold)  $783  $567  
  

(1) Excludes Depreciation and amortization and Reclamation and remediation 
 


