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Q1 2020 Debt Analysis

Debt Maturities (S billion)
4.3 40 mUSD WEUR  mCHF

Net Debt/EBITDA Ratio
5.74x 5.64x
5.33x

Q2 19 Q3 19 Q419
mm Debt mmm EBITDA e=mNet Debt/EBITDA

Q120

Q219 Q319 Q419 Q120

B Cash ®Short Term Debt ® Long Term Debt

Leverage 65% 64% 64% 64%
Net Debt ($ Bn) 26.6 25.7 249 243
ST/Total Debt 10% 12% 9% 6%
Gross Debt/

EBITDA 6.2x 5.9x 5.7x 5.3x

Net Debt decreased by $633m
Gross Debt decreased by $804m
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