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Total Proven and Probable Mineral Reserves as of December 31, 2023 

PROVEN AND PROBABLE GOLD RESERVES (as at December 31, 2023) 

  Proven Reserves Probable Reserves Total Proven and Probable 

  Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces 

  (000's) (g/t Au) (000's) (000's) (g/t Au) (000's) (000's) (g/t Au) (000's) 

Young-Davidson 26,137 2.27 1,907 17,774 2.37 1,354 43,911 2.31 3,261 

Island Gold 780 10.42 261 4,431 10.27 1,464 5,210 10.30 1,725 

La Yaqui Grande 199 0. 94 6 11,119 1.33 477 11,318 1.33 483 

Puerto Del Aire 833 4.71 126 4,542 5.77 843 5,375 5.61 969 

Total Mulatos 1,032 3.98 132 15,661 2.62 1,320 16,693 2.71 1,452 

MacLellan 16,498 1.66 883 23,240 1.12 834 39,738 1.34 1,717 

Gordon 3,502 2.63 296 4,370 2.27 319 7,873 2.43 615 

Total Lynn Lake 20,000 1.83 1,179 27,610 1.30 1,153 47,610 1.52 2,332 

Ağı Dağı 1,450 0.76 36 52,911 0.66 1,130 54,361 0.67 1,166 

Kirazlı 670 1.15 25 33,191 0.68 727 33,861 0.69 752 

Total Türkiye 2,120 0.89 61 86,102 0.67 1,857 88,222 0.68 1,918 

Alamos - Total 50,069 2.20 3,540 151,578 1.47 7,148 201,647 1.65 10,688 

 

 

PROVEN AND PROBABLE SILVER MINERAL RESERVES (as at December 31, 2023) 

  Proven Reserves Probable Reserves Total Proven and Probable 

  Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces 

  (000's) (g/t Ag) (000's) (000's) (g/t Ag) (000's) (000's) (g/t Ag) (000's) 

La Yaqui Grande - - - 11,119 18.00 6,435 11,119 18.00 6,435 

Puerto Del Aire 833 10.57 283 4,542 5.46 797 5,375 6.25 1,080 

MacLellan 16,498 5.31 2,815 23,240 3.55 2,650 39,738 4.28 5,464 

Ağı Dağı 1,450 6.22 290 52,911 5.39 9,169 54,361 5.41 9,459 

Kirazlı 670 16.94 365 33,191 9.27 9,892 33,861 9.42 10,257 

Alamos - Total 19,451 6.00 3,753 125,002 7.20 28,943 144,454 7.04 32,696 

 

 
Project Life-of-Mine Mineral Reserve Waste-to-Ore Ratios 

 as of December 31, 2023  

Project Life-of-Mine Mineral Reserve Waste-to-Ore Ratios 
as of December 31, 2023 

Project Waste-to-Ore Ratio 

La Yaqui Grande Pit 4.26 

Ağı Dağı Pits 1.03 

Kirazlı Pit 1.45 

Lynn Lake Pits 6.81 
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Total Measured and Indicated Mineral Resources as of December 31, 2023 

MEASURED AND INDICATED GOLD MINERAL RESOURCES (as at December 31, 2023) 

  Measured Resources Indicated Resources Total Measured and Indicated 

  Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces 

  (000's) (g/t Au) (000's) (000's) (g/t Au) (000's) (000's) (g/t Au) (000's) 

Young-Davidson - Surface 496 1.13 18 1,242 1.28 51 1,739 1.24 69 

Young-Davidson - Underground 5,874 3.28 619 4,040 3.37 438 9,914 3.32 1,057 

Total Young-Davidson 6,370 3.11 637 5,282 2.88 489 11,653 3.01 1,127 

Golden Arrow 3,626 1.26 147 2,816 1.09 99 6,442 1.19 246 

Island Gold 385 10.81 134 2,167 8.36 582 2,552 8.73 716 

Mulatos 949 1.28 39 6,134 1.11 219 7,083 1.13 258 

La Yaqui Grande - - - 1,073 0.88 30 1,073 0.87 30 

Puerto Del Aire 326 3.29 35 1,780 3.59 205 2,106 3.54 240 

Carricito 58 0.82 2 1,297 0.82 34 1,355 0.83 36 

Total Mulatos 1,333 1.76 76 10,284 1.48 488 11,617 1.51 564 

MacLellan 786 1.63 41 3,200 1.52 156 3,986 1.54 197 

Gordon 571 0.84 15 1,286 1.20 50 1,857 1.09 65 

Burnt Timber - - - 1,021 1.40 46 1,021 1.40 46 

Linkwood - - - 984 1.16 37 984 1.17 37 

Total Lynn Lake 1,357 1.28 56 6,491 1.38 289 7,848 1.37 345 

Ağı Dağı 553 0.44 8 34,334 0.46 510 34,887 0.46 518 

Kirazlı - - - 3,056 0.42 42 3,056 0.43 42 

Çamyurt 513 1.00 16 17,208 0.89 492 17,721 0.89 508 

Total Türkiye 1,066 0.70 24 54,598 0.59 1,044 55,664 0.60 1,068 

Quartz Mountain 214 0.95 7 11,942 0.87 333 12,156 0.87 339 

Alamos - Total 14,352 2.34 1,081 93,580 1.10 3,324 107,932 1.27 4,405 

 

 

MEASURED AND INDICATED SILVER MINERAL RESOURCES (as at December 31, 2023) 

  Measured Resources Indicated Resources Total Measured and Indicated  

  Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces 

  (000's) (g/t Ag) (000's) (000's) (g/t Ag) (000's) (000's) (g/t Ag) (000's) 

La Yaqui Grande - - - 1,073 9.32 322 1,073 9.32 322 

Puerto Del Aire 326 12.48 131 1,780 8.47 485 2,106 9.09 616 

MacLellan  786 3.09 78 3,200 3.44 354 3,986 3.37 432 

Ağı Dağı 553 1.59 28 34,334 2.19 2,417 34,887 2.18 2,445 

Kirazlı - - - 3,056 2.71 266 3,056 2.71 266 

Çamyurt 513 5.63 93 17,208 6.15 3,404 17,721 6.14 3,497 

Alamos - Total 2,178 4.71 330 60,651 3.72 7,247 62,829 3.75 7,577 
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Total Inferred Mineral Resources as of December 31, 2023 

INFERRED GOLD MINERAL RESOURCES (as at December 31, 2023) 

  Tonnes Grade Ounces 

  (000's) (g/t Au) (000's) 

Young-Davidson - Surface 31 0.99 1 

Young-Davidson - Underground 1,350 3.31 144 

Total Young-Davidson 1,381 3.26 145 

Golden Arrow 2,028 1.07 70 

Island Gold 7,857 14.58 3,682 

Mulatos 571 0.92 17 

La Yaqui Grande 107 1.30 4 

Puerto Del Aire 73 5.97 14 

Carricito 900 0.74 22 

Total Mulatos 1,651 1.07 57 

MacLellan 4,192 0.98 133 

Gordon 51 0.98 2 

Burnt Timber 23,438 1.04 781 

Linkwood 21,004 1.16 783 

Total Lynn Lake 48,685 1.09 1,699 

Ağı Dağı 16,760 0.46 245 

Kirazlı 7,694 0.61 152 

Çamyurt 2,791 0.95 85 

Total Türkiye 27,245 0.55 482 

Quartz Mountain 39,205 0.91 1,147 

Alamos - Total 128,052 1.77 7,282 

 

 

INFERRED SILVER MINERAL RESOURCES (as at December 31, 2023) 

  Tonnes Grade Ounces 

  (000's) (g/t Ag) (000's) 

La Yaqui Grande 107 4.85 17 

Puerto Del Aire 73 10.91 26 

MacLellan 4,192 1.49 201 

Ağı Dağı 16,760 2.85 1,536 

Kirazlı 7,694 8.71 2,155 

Çamyurt 2,791 5.77 518 

Alamos - Total 31,617 4.38 4,453 

 

 

 

 

 

 

 

 

 

 



T R A D I N G  S Y M B O L :  T S X : A G I    N Y S E : A G I        
 

 

4 | ALAMOS GOLD INC 

 
 

 
 
Notes to Mineral Reserve and Resource Tables: 
 

• The Company’s Mineral Reserves and Mineral Resources as at December 31, 2023 are 

classified in accordance with the Canadian Institute of Mining Metallurgy and Petroleum’s “CIM 

Standards on Mineral Resources and Reserves, Definition and Guidelines” as per Canadian 

Securities Administrator’s NI 43-101 requirements.  

• Mineral Resources are not Mineral Reserves and do not have demonstrated economic viability. 

• Mineral Resources are exclusive of Mineral Reserves. 

• Mineral Reserve cut-off grade for the La Yaqui Pit, the Kirazlı Pit and the Ağı Dağı Pit are 

determined as a net of process value of $0.10 per tonne for each model block. 

• All Measured, Indicated and Inferred open pit Mineral Resources are pit constrained. 

• With the exceptions noted following, Mineral Reserve estimates assumed a gold price of 

$1,400 per ounce and Mineral Resource estimates assumed a gold price of $1,600 per ounce. 

• Mineral Reserve estimates for MacLellan assumed a gold price of $1,600 per ounce. Mineral 

Reserve Estimates for Gordon assumed a gold price of $1,250 per ounce. 

• Mineral Reserve estimates for development properties, Türkiye, Quartz Mountain and Carricito 

assumed a gold of $1,250 per ounce and Mineral Resource estimates assumed a gold price of 

$1,400 per ounce. 

• Metal prices, cut-off grades and metallurgical recoveries are set out in the table below. 

 

 

  Mineral Resources Mineral Reserves   

  Gold Price Cut-off Gold Price Cut-off 
Met 

Recovery 

Mulatos:           

Mulatos Main Open Pit $1,600  0.5 n/a  n/a n/a 

PDA Underground $1,600  2.5 $1,400  3.0 85% 

La Yaqui Grande $1,600  0.3 $1,400  see notes 75% 

Carricito $1,400  0.3 n/a n/a n/a 

Young-Davidson - Surface $1,400  0.5 n/a  n/a n/a 

Young-Davidson - Underground $1,600  1.39 $1,400  1.59 91.8% 

Golden Arrow $1,600 0.64 n/a n/a 91% 

Island Gold $1,600  3.75 $1,400  2.87-3.75 97.0% 

Lynn Lake - MacLellan $1,600  0.36 $1,600  0.36 91-92% 

Lynn Lake - Gordon $1,600  0.62 $1,250  0.80 92.4% 

Ağı Dağı $1,400  0.2 $1,250  see notes 80% 

Kirazli $1,400  0.2 $1,250  see notes 81% 

Çamyurt $1,400  0.2 n/a n/a 78% 

Quartz Mountain $1,400  
0.21 Oxide, 
0.6 Sulfide 

n/a n/a 65-80% 

 
 

 


