SEAGATE TECHNOLOGY PLC
CONDENSED CONSOLIDATED BALANCE SHEETS

(In millions)
(Unaudited)
April 3, June 27,
2015 2014 (a)
ASSETS

Current assets:

Cash and cash equivalents $ 2,604 $ 2,634

Short-term investments 6 2C

Restricted cash and investments 4 4

Accounts receivable, net 1,769 1,72¢

Inventories 1,083 98t

Deferred income taxes 121 12¢

Other current assets 244 27¢
Total current assets 5,831 5,77
Property, equipment and leasehold improvements, net 2,182 2,13¢
Goodwill 871 537
Other intangible assets, net 410 35¢
Deferred income taxes 499 49¢
Other assets, net 243 184

Total Assets $ 10,036 $ 9,492

LIABILITIESAND EQUITY

Current liabilities:

Accounts payable $ 1,683 $ 1,549

Accrued employee compensation 256 29¢

Accrued warranty 147 14¢

Accrued expenses 483 40t

Current portion of long-term debt 474 —
Total current liabilities 3,043 2,39¢
Long-term accrued warranty 126 12t
Long-term accrued income taxes 34 9C
Other non-current liabilities 185 127
Long-term debt 3,457 3,92(

Total Liabilities 6,845 6,66(
Equity:

Total Equity 3,191 2,83

Total Liabilities and Equity $ 10,036 $ 9,492

(a) The information as of June 27, 2014 was derfiath the Company’s audited Consolidated Balancee$as of June 27,
2014.



SEAGATE TECHNOLOGY PLC

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(In millions, except per share data)

(Unaudited)
For the Three Months Ended For the Nine Months Ended
April 3, March 28, April 3, March 28,
2015 2014 2015 2014

Revenue $ 3,330 $ 3,406 $ 10,81: $ 10,423
Cost of revenue 2,375 2,447 7,77¢ 7,502
Product development 346 297 1,02¢ 903
Marketing and administrative 219 190 654 561
Amortization of intangibles 33 26 95 71
Restructuring and other, net 14 2 24 20
Gain on arbitration award, net — — (620) —

Total operating expenses 2,987 2,962 8,96( 9,057
Income from operations 343 444 1,851 1,366
Interest income 1 1 4 7
Interest expense (48) (52) (152) (145)
Other, net 8 (©)] 11¢€ 44

Other income (expense), net 139 (54) (30 (94)
Income before income taxes 304 390 1,821 1,272
Provision for income taxes 13 5) 21€ 22
Net income $ 291 $ 395 $ 1,60t $ 1,250
Net income per share attributable to Seagate
Technology plc ordinary shareholders:

Basic $ 090 $ 121 % 492 $ 3.68

Diluted 0.88 1.17 4.81 3.5¢
Number of shares used in per share calculations:

Basic 323 327 32¢ 340

Diluted 330 338 334 351
Cash dividends declared per Seagate Technology plc

$ 054 % 04: $ 151 $ 1.2¢

ordinary share



SEAGATE TECHNOLOGY PLC

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(In millions)
(Unaudited)

OPERATINGACTIVITIES
Net income

Adjustments to reconcile net income to net cashigea by operating activities:
Depreciation and amortization
Share-based compensation
Deferred income taxes
(Gain) loss on sale of property and equipment
Gain on sale of investments
Loss on redemption and repurchase of debt
Other non-cash operating activities, net
Changes in operating assets and liabilities:
Restricted cash and investments
Accounts receivable, net
Inventories
Accounts payable
Accrued employee compensation
Accrued expenses, income taxes and warranty
Vendor non-trade receivables
Other assets and liabilities
Net cash provided by operating activities
INVESTINGACTIVITIES
Acquisition of property, equipment and leaseholgriovements
Proceeds from the sale of strategic investments
Purchases of short-term investments
Sales of short-term investments
Maturities of short-term investments
Cash used in acquisition of business
Other investing activities, net
Net cash (used in) provided by investing activities
FINANCINGACTIVITIES
Redemption and repurchase of debt
Net proceeds from issuance of long-term debt
Repurchases of ordinary shares
Dividends to shareholders
Proceeds from issuance of ordinary shares undeloge®stock plans
Other financing activities, net
Net cash used in financing activities
Effect of foreign currency exchange rate changesash and cash equivalents
Increase in cash and cash equivalents
Cash and cash equivalents at the beginning ofahied
Cash and cash equivalents at the end of the period

For the Nine Months Ended

April 3, March 28,
2015 2014

1,605 $ 1,250
62¢ 66¢
10¢€ 87
©) 17

1 (6)

— (39

52 7

9) 1€

— 104
(36) 3z
(61) 8
14¢ (279
(40) (127)
9) 1€

3C 20¢

5 41
2,419 1,98
(546) (42¢)
— 7z

®) (87)

4 462

1¢ 61
(450) —
(90) (29)
(1,068) 52
(536) (64)
49¢ 791
(907) (1,88¢)
(493) (417)
91 9¢
(12) 5
(1,359) (1,489
(22) 1

(30) 551
2,634 1,70¢
2,604 $ 2,259




Use of non-GAAP financial information

To supplement the condensed consolidated finasté@éments presented in accordance with generetigpéed accounting
principles (GAAP), the Company provides non-GAAPasres of net income, diluted net income per sigaoss margin, gross
margin as a percentage of revenue, operating margerating expenses, and operating income wheladjusted from results
based on GAAP to exclude certain expenses, gahfases. These non-GAAP financial measures argdew to enhance the
user's overall understanding of the Company’s atiffieancial performance and our prospects forfthere. Specifically, the
Company believes non-GAAP results provide usefidrimation to both management and investors as thesesAAP results
exclude certain expenses, gains and losses thia¢kese are not indicative of our core operatirguits and because we believe
they are generally consistent with financial modeld estimates published by financial analysts fellow the Company.

These non-GAAP results are some of the primary oreagents management uses to assess the Comparfigteamce, allocate
resources and plan for future periods. Reported®AAP results should only be considered as supphahto results prepared in
accordance with GAAP, and not considered as aisutiestor, or superior to, GAAP results. These t@AP measures may differ
from the non-GAAP measures reported by other coiegan our industry.



SEAGATE TECHNOLOGY PLC
ADJUSTMENTSTO GAAPNET INCOME AND DILUTED NET INCOME PER SHARE
(In millions, except per share amounts)

(Unaudited)
For the Three For the Nine
Months Ended Months Ended
April 3,2015 April 3,2015
GAAP net income $ 291 $ 1,605
Non-GAAP adjustments:
Cost of revenue A 8 34
Product development B 4 14
Marketing and administrative B 7 18
Amortization of intangibles C 32 94
Restructuring and other, net D 14 23
Gain on arbitration award, net E — (620)
Other income (expense), net F 1 (88)
Provision for income taxes G — 181
Non-GAAP net income $ 3B7 $ 1,261
Diluted net income per share:
GAAP $ 08¢ $ 4.81
Non-GAAP $ 1.0 $ 3.78
Shares used in diluted net income per share célwola 33C 334

A For the three and nine months ended April 3, 2Cb5t of revenue on a GAAP basis totaled $2.4hiind $7.8 billion, while non-GAAP Cost
of revenue, which excludes the net impact of cerdjustments, was $2.4 billion and $7.7 billi@spectively. The non-GAAP adjustments
include amortization of intangibles associated withquisitions and other acquisition related expgnse

B For the three and nine months ended April 3, 2@t6duct development and Marketing and administeagikpenses have been adjusted on a
non-GAAP basis to exclude the impact of integratiosts associated with acquisitions.

C For the three and nine months ended April 3, 28ttrtization of intangibles primarily related toracquisitions has been excluded on a non-
GAAP basis.

D For the three and nine months ended April 3, 2BEStructuring and other, net, primarily related teduction in our work force as a result of
our ongoing focus on cost efficiencies in all arebsur business.

E For the nine months ended April 3, 2015, Gain dnitr@tion award, net, has been adjusted on a ndARbasis to exclude the final award
amount of $630 million, less litigation and othelated costs of $10 million, related to the arliidraaward in the Company’s case against
Western Digital for the misappropriation of the Guamy’s trade secrets.

F For the three and nine months ended April 3, 2@tber income (expense), net has been adjustetiomn-&AAP basis mostly to exclude the
partial payment of $143 million for interest acaluen the final arbitration award amount in the Camys case against Western Digital and the
net impact of losses recognized on the early retiempnd repurchase of debt.

G For the nine months ended April 3, 2015, Provisarrincome taxes, has been adjusted on a non-GA&R Iprimarily to exclude the net tax
expense associated with the final audit assesdnoemthe Jiangsu Province State Tax Bureau of gupke's Republic of China for changes to
the Company's tax filings for the calendar yeaG72rough 2013.



