SEAGATE TECHNOLOGY PLC
CONDENSED CONSOLIDATED BALANCE SHEETS

(In millions)
(Unaudited)
July 3, June 27,
2015 2014 (a)
ASSETS

Current assets:

Cash and cash equivalents $ 2,479 $ 2,634

Short-term investments 6 20

Restricted cash and investments 7 4

Accounts receivable, net 1,735 1,729

Inventories 993 985

Deferred income taxes 122 126

Other current assets 226 279
Total current asse 5,56¢ 5,77
Property, equipment and leasehold improvements, net 2,278 2,136
Goodwill 874 537
Other intangible assets, net 370 359
Deferred income taxes 496 499
Other assets, net 259 184

Total Asset $ 9,84t § 9,49:

LIABILITIESAND EQUITY

Current liabilities:

Accounts payable $ 1,540 $ 1,549

Accrued employee compensation 256 296

Accrued warranty 135 148

Accrued expenses 412 405

Current portion of long-term debt — —
Total current liabilitie 2,34: 2,38
Long-term accrued warranty 113 125
Long-term accrued income taxes 33 90
Other non-current liabilities 183 127
Long-term debt, less current portion 4,155 3,920

Total Liabilities 6,821 6,66(
Equity:

Total Equity 3,01¢ 2,83

Total Liabilities and Equit $ 9,84t § 9,492

(a) The information in this column was derived fridm Company’s audited Consolidated Balance Stseet dune 27, 2014.



SEAGATE TECHNOLOGY PLC
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
(In millions, except per share data)

(Unaudited)
For the Three M onths Ended For the Fiscal Years Ended
July 3, June 27, July 3, June 27,2014
2015 2014 2015 (a)
Revenue $ 2,927 $ 3,301 $ 13,739 $ 13,724
Cost of revenue 2,151 2,376 9,93( 9,87¢
Product development 324 323 1,35:% 1,22¢
Marketing and administrative 203 161 857 722
Amortization of intangibles 34 27 12¢ 98
Restructuring and other, net 9 4 32 24
Gain on arbitration award, net — — (620) —
Total operating expenses 2,721 2,891 11,68: 11,94¢
Income from operations 206 410 2,05¢ 1,77¢
Interest income 2 1 6 8
Interest expense (55) (50) (207) (195)
Other, net 4) (77 11z (33
Other income (expense), net (57) (126) (89) (220
Income before income taxes 149 284 1,97( 1,55¢
Provision for (benefit from) income taxes 11 (36) 22¢ (14)
Net income $ 138 $ 320 $ 1,742 % 1,570
Net income per share:
Basic $ 044 $ 0.9¢ $ 53t $ 4.6¢€
Diluted 0.42 0.9t 5.2¢ 4.5
Number of shares used in per share calculations:
Basic 316 326 324 337
Diluted 323 337 331 347
Cash dividends declared per share $ 054 % 04: $ 20t % 1.6

(a) The information in this column was derived frdm Company’s audited Consolidated Statement ef&@jons for the year
ended June 27, 2014.



SEAGATE TECHNOLOGY PLC

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(In millions)
(Unaudited)

OPERATINGACTIVITIES
Net income
Adjustments to reconcile net income to net casimfoperating activities:
Depreciation and amortization
Share-based compensation
Loss on redemption and repurchase of debt
Gain on sale of investments
Loss (gain) on sale of property and equipment
Deferred income taxes
Other non-cash operating activities, net
Changes in operating assets and liabilities:
Restricted cash
Accounts receivable, net
Inventories
Accounts payable
Accrued employee compensation
Accrued expenses, income taxes and warranty
Vendor non-trade receivables
Other assets and liabilities
Net cash provided by operating activities
INVESTINGACTIVITIES
Acquisition of property, equipment and leaseholgriovements
Proceeds from the sale of property and equipment
Proceeds from the sale of strategic investments
Purchases of short-term investments
Sales of short-term investments
Maturities of short-term investments
Cash used in acquisition of businesses, net of aeghired
Other investing activities, net
Net cash used in investing activities
FINANCINGACTIVITIES
Net proceeds from issuance of long-term debt
Redemption and repurchase of debt
Proceeds from issuance of ordinary shares undelogamstock plans
Dividends to shareholders
Repurchases of ordinary shares
Other financing activities, net
Net cash used in financing activities
Effects of foreign currency exchange rate changesash and cash equivalents
Increase (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning ofdhe y
Cash and cash equivalents at the end of the year

For the Fiscal Years Ended

July 3, June 27,
2015 2014

1,742 $ 1,570
841 87¢
137 11¢
74 81

— (32

4

(67)

9) 14

?3) 104

@ 4
2¢ (20)
(58 (290
(40 (5%)
(112) (80)
47 217

?3) 1¢
2,64 2,55¢
(747) (559
— 3

— 72
®) (89)

4 50¢

1€ 61
(459) (285)
(10%) (39
(1,287 (329
1,19¢ 1,781
(1,026 (725)
9¢€ 107
(664 (557)
(1,08% (1,919
(19 ©)
(1,49 (1,31)
(20) 1
(15%) 92¢
2,63¢ 1,70¢
2,479 $ 2,634




Use of non-GAAP financial information

To supplement the condensed consolidated finasté@éments presented in accordance with generetigpéed accounting
principles (GAAP), the Company provides non-GAAPasires of net income, diluted net income per stggoss margin,

gross margin as a percentage of revenue, openaiingin, operating expenses, and operating incomehvare adjusted from
results based on GAAP to exclude certain expergans and losses. These non-GAAP financial measaneprovided to

enhance the user's overall understanding of thep@ags current financial performance and our prospéor the future.

Specifically, the Company believes non-GAAP respltsvide useful information to both management mvéstors as these
non-GAAP results exclude certain expenses, gaidsl@ses that we believe are not indicative of @ane operating results
and because they are consistent with the finamiadlels and estimates published by financial aralydto follow the

Company. The Company also presents free cash fiich is a non-GAAP measure calculated as the stimeb cash

provided by operating activities, less acquisitadrproperty, equipment and leasehold improvemdfrse cash flow does not
reflect all of the Company's expenses and non-ttastis and does not reflect the Company's uses gf rafinancing and

investment activities.

These non-GAAP results are some of the primary oreazents management uses to assess the Comparfgeraece,
allocate resources and plan for future periodsoRed non-GAAP results should only be consideresugplemental to results
prepared in accordance with GAAP, and not consitlasea substitute for, or superior to, GAAP resuitsese non-GAAP
measures may differ from the non-GAAP measuresrtegdy other companies in our industry.



SEAGATE TECHNOLOGY PLC
ADJUSTMENTSTO GAAPNET INCOME AND DILUTED NET INCOME PER SHARE
(In millions, except per share amounts)

(Unaudited)
For the Three For the Fiscal
Months Ended Year Ended
July 3, 2015 July 3, 2015

Reconciliation of GAAP Net Income:
GAAP Net Income $ 138 $ 1,742
Non-GAAP adjustments:

Cost of revenue A 19 53
Product development B 2 17
Marketing and administrative C 12 31
Amortization of intangibles D 32 126
Restructuring and other, net E 9 32
Gain on litigation settlement, net F — (620
Other income (expense), net G 17 (72)
Provision for (benefit from) income taxes H 21 202
Non-GAAP net income $ 250 $ 1,512
Reconciliation of GAAP Diluted Net Income Per Share
GAAP $ 04: $ 5.2¢
Non-GAAP $ 077 $ 4.57%
Shares used in diluted net income per share céiwula 323 331

A For the three months and fiscal year ended3up15, Cost of revenue on a GAAP basis totaled Biflion and $9.9 billion, respectively, while m&AAP Cost
of revenue, which excludes the impact of certaijjustchents, was $2.1 billion and $9.9 billion, restpely. These non-GAAP adjustments include théenoff of
certain discontinued inventory and the amortizatibmtangibles associated with acquisitions argtpaicquisition related expenses.

B For the three months and fiscal year ended JUMD35, Product development expense has been adjs@ton-GAAP basis to exclude the impact of irgégn
costs associated with acquisitions.

C For the three months and fiscal year ended JuB035, Marketing and administrative expense has be@rsted on a non-GAAP basis primarily to excltiue
write off of certain fixed assets and the impacintéégration costs associated with acquisitions.

D For the three months and fiscal year ended JU@B5, Amortization of intangibles primarily reldteo our acquisitions has been excluded on a noAfSBasis.

E For the three months and fiscal year ended JUM) 35, Restructuring and other, net, has been tadjuh a non-GAAP basis primarily related to a otida in our
work force as a result of our ongoing focus on edftiencies in all areas of our business.

F For the fiscal year ended July 3, 2015, Gain ditration award, net, has been adjusted on a noAfGBasis to exclude the final award amount of $6@0on,
less litigation and other related costs of $10iaill related to the arbitration award in the Conysmease against Western Digital for the misappatjpn of the
Company'’s trade secrets.

G For the three months ended July 3, 2015, Otheniec(expense), net, has been adjusted on a non-®A#iP to exclude the net impact of losses recedrnimn the
early redemption and repurchase of debt, partadfet by gains recognized upon sales of certa@tegic investments.

For the fiscal year ended July 3, 2015, Otheoine (expense), net, has been adjusted on a néM®asis primarily to exclude the net impact osksrecognized
on the early redemption and repurchase of debfrapdirment, partially offset by partial payment&if43 million for interest accrued on the final &dtion award
amount in the Company’s case against Western Daité gains recognized upon sales of certain sfi@bevestments.

H For the three months ended July 3, 2015, Provisio(benefit from) income taxes, has been adjusted non-GAAP basis to exclude the net tax expasseciated
with establishing a valuation allowance on U.K.edefd tax assets due to cumulative book lossesrettin the Company’s U.K. subsidiaries.

For the fiscal year ended July 3, 2015, Prowisor (benefit from) income taxes, has been adfush a non-GAAP basis to exclude the net tax esgpessociated
with establishing a valuation allowance on U.K.atefd tax assets due to cumulative book lossesrettin the Company's U.K. subsidiaries and thetae&xpense
associated with the final audit assessment frondidyegsu Province State Tax Bureau of the PeoRlefsublic of China for changes to the Company'sfitangs for
the calendar years 2007 through 2013.



