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MiX Telematics Announces Intention to Repurchase
Shares
Release Date:
Tuesday, May 3, 2016 11:20 am EDT

T erms:
Dateline City:
MIDRAND, Sout h Africa
MIDRAND, Sout h Africa--(BUSINESS WIRE)--MiX Telemat ics has ent ered int o an agreement t o repurchase all of it s shares
current ly held by Imperial Holdings Limit ed. This equat es t o 200,828,260 MiX Telemat ics shares which represent s 25.33% of
MiX Telemat ics’ issued share capit al. MiX Telemat ics has agreed t o pay 2.36 Sout h African Rand per share, a 1.28% premium
t o t he prior 30-days average t rading price, for an aggregat e repurchase considerat ion of 473,954,694 Sout h African Rand.
"At current valuat ion levels for MiX Telemat ics shares, we can see no bet t er acquisit ion opport unit y t han invest ing in our own
business. We expect t hat t his t ransact ion will be earnings and value accret ive for shareholders and view t his as an excellent
use of our cash," said St efan Joselowit z, CEO of MiX Telemat ics.
“The disposal of Imperial’s minorit y st ake in MiX is consist ent wit h our espoused and recent ly demonst rat ed st rat egy t o
dispose, int er alia, of non-core and minorit y invest ment s. Imperial’s invest ment had no bearing on MiX’s valued supplier
st at us, which was est ablished t hrough compet it ive, innovat ive product s and services. We look forward t o perpet uat ing t his
business relat ionship in t he years ahead,” said Mark Lambert i Group CEO of Imperial Holdings.
“MiX’s long and mut ually beneficial relat ionship wit h Imperial remains robust , and we look forward t o st rengt hening t his
associat ion going forward. Due t o it s large mot or vehicle dist ribut ion channel in Sout h Africa and it s various t ransport and
logist ics businesses, t he Imperial group remains an import ant cust omer t o MiX,” concluded Joselowit z.
As t he repurchase const it ut es a t ransact ion wit h a relat ed part y, it remains subject t o a fairness opinion required in
accordance wit h t he JSE List ings Requirement s as well as shareholder approval. A circular cont aining full det ails of t he t erms
of t he repurchase, as well as t he salient dat es and t imes for t he general meet ing, will be post ed t o all shareholders in due
course and will be announced on SENS as well as t hrough 6-K filings t o be furnished t o t he Securit ies and Exchange
Commission.
Shareholders are advised t hat a furt her announcement set t ing out t he financial effect s of t he repurchase will be released on
SENS in due course.
Shareholders are furt her advised t o cont inue t o exercise caut ion when dealing in t he company’s securit ies unt il a furt her
announcement is made.
Abo ut MiX T elematics Limited
MiX Telemat ics is a leading global provider of fleet and mobile asset management solut ions delivered as SaaS t o cust omers
in more t han 120 count ries. The Company’s product s and services provide ent erprise fleet s, small fleet s and consumers wit h
solut ions for safet y, efficiency, risk and securit y. MiX Telemat ics was founded in 1996 and has offices in Sout h Africa, t he
Unit ed Kingdom, t he Unit ed St at es, Uganda, Brazil, Aust ralia, Romania, Thailand and t he Unit ed Arab Emirat es as well as a
net work of more t han 130 fleet part ners worldwide. MiX Telemat ics shares are publicly t raded on t he Johannesburg St ock
Exchange (JSE:MIX) and MiX Telemat ics American Deposit ary Shares are list ed on t he New York St ock Exchange (NYSE:MIXT).
For more informat ion visit www.mixt elemat ics.com.

Language:
English

Contact:
Invest ors:
ICR for MiX Telemat ics
Sheila Ennis, +1-855-564-9835
ir@mixt elemat ics.com

T icker Slug:
Ticker: MIX
Exchange: JSE
Ticker: MIXT
Exchange: NYSE

Source URL: https://investor.mixtelematics.com/press-release/mix-telematics-announces-intention-repurchase-shares

