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MiX Telematics Announces General Repurchase of
Shares
Release Date:
Wednesday, Sept ember 16, 2015 6:00 am EDT

T erms:
Dateline City:
MIDRAND, Sout h Africa
MIDRAND, Sout h Africa--(BUSINESS WIRE)--Furt her t o t he announcement released on SENS on Sept ember 11, 2015, wherein
MiX Telemat ics announced it s int ent ion t o ent er int o a repurchase program shareholders are advised t hat MiX Telemat ics has
cumulat ively repurchased 973 954 American Deposit ory Shares (“ADS”) (24 348 850 ordinary shares represent ing 3.1% of t he
out st anding share capit al) on t he New York St ock Exchange (“NYSE”) in t erms of t he general aut horit y grant ed by
shareholders on Sept ember 17, 2014, out of it s available cash resources. The repurchase of ADS’s was made t hrough t he
NYSE wit hout any prior underst anding or arrangement bet ween t he company and t he count er part ies and in compliance wit h
Rule10b-18 of t he Securit ies Exchange Act of 1934. The 973 954 ADS’s are t o be held as t reasury shares, by MiX Telemat ics
Invest ment s Propriet ary Limit ed aft er t he repurchase. MiX Telemat ics has no ot her t reasury shares under it s cont rol.
The ADS’s were repurchased for an aggregat e price of US$5 697 630.90 on Sept ember 14, 2015 at US$5.85 per ADS. The
Company may repurchase a furt her 626 046 ADS’s (15 651 150 ordinary shares) in t erms of t he announced share repurchase
program, being 2% of t he number of shares in issue as at Sept ember 17, 2014 (t he dat e t he general aut horit y was grant ed).
The board of direct ors of MiX Telemat ics has considered t he effect of t he repurchases and is of t he opinion t hat , for a
period of 12 mont hs following t he dat e of t his announcement :
t he Company and t he Group will be able, in t he ordinary course of business, t o repay t heir debt s;
t he asset s of t he Company and t he Group, will be in excess of t he liabilit ies of t he Company and t he Group;
t he Company's and t he Group’s ordinary capit al and reserves will be adequat e for ordinary business purposes; and
t he Company and t he Group will have sufficient working capit al for ordinary business purposes.
All repurchases were done at an ADS price of US$5.85. The Group’s cash balances have reduced by US$5 736 589 wit h a
corresponding reduct ion in st at ed capit al. Ordinary shares in issue (aft er deduct ing t he 973 954 ADS’s held as t reasury
shares) have reduced t o 768 826 150 ordinary shares, while t he aut horised share capit al remains 1 000 000 000 ordinary
shares. There is no mat erial impact on t he income st at ement .
Abo ut MiX T elematics Limited
MiX Telemat ics is a leading global provider of fleet and mobile asset management solut ions delivered as Soft ware-as-aService t o cust omers in more t han 120 count ries. The Company’s product s and services provide ent erprise fleet s, small
fleet s and consumers wit h solut ions for safet y, efficiency, risk and securit y. MiX Telemat ics was founded in 1996 and has
offices in Sout h Africa, t he Unit ed Kingdom, t he Unit ed St at es, Uganda, Brazil, Aust ralia and t he Unit ed Arab Emirat es as well
as a net work of more t han 130 fleet part ners worldwide. MiX Telemat ics shares are publicly t raded on t he Johannesburg
St ock Exchange (JSE:MIX) and MiX Telemat ics American Deposit ary Shares are list ed on t he New York St ock Exchange
(NYSE:MIXT). For more informat ion visit www.mixt elemat ics.com.
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