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FORWARD-LOOKING STATEMENTS

Someof thestatementsin thispresentationconstituteòforward-lookingstatementsóaboutSunocoLP(òSUNó)andEnergy

TransferPartners,L.P.(òETPó)anditsaffiliatesthatinvolverisks,uncertaintiesandassumptions,includingwithoutlimitation,our

discussionandanalysisofourfinancialconditionandresultsofoperations. Theseforward-lookingstatementsgenerallycanbe

identifiedbyuseofphrasessuchasòbelieve,óòplan,óòexpect,óòanticipate,óòintend,óòforecastóor othersimilarwordsor

phrasesinconjunctionwithadiscussionoffutureoperatingorfinancialperformance. DescriptionsofSUNõsandETPõsðand

theirrespectiveaffiliates- objectives, goals,targets,plans,strategies,costs,anticipatedcapitalexpenditures,expectedcost

savingsandpotentialacquisitionsarealsoforward-lookingstatements.

Thesestatementsrepresentpresentexpectationsorbeliefsconcerningfutureeventsandarenotguarantees. Suchstatements

speakonlyasofthedatetheyaremade,andwedonotundertakeanyobligationtoupdateanyforward-lookingstatement.Among

otherthings,therecanbenoassurancethatthependingAlohaAcquisitionwillbecompletedintheanticipatedtimeframe,orat

all,or thattheanticipatedbenefitsofthependingAlohaAcquisitionwillberealized. Further, althoughweexpectthatETPwill

contributefurtherassetstoSUNinthefuture,ETPisundernoobligationtoofferadditionalassetstoSUN,andthereisno

guaranteethateitherpartywillbeabletoagreetoanyfuturecontributionsoneconomicallyacceptabletermsoratall.

Wecautionthatforward-lookingstatementsinvolverisksanduncertaintiesandarequalifiedbyimportantfactorsthatcould

causeactualeventsorresultstodiffermateriallyfromthoseexpressedorimpliedinanysuchforward-lookingstatements. For

adiscussionofthesefactorsandotherrisksanduncertainties,pleaserefertoSUNõsandETPõsfilingswiththeSecuritiesand

ExchangeCommission(òtheSECó),includingthosecontainedinSUNõsOctober21,2014amendmenttoitsCurrentReportonForm

8-K/AñallofwhichareavailableattheSECõswebsiteatwww.sec.gov.
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NON-GAAP MEASURES AND EXPLANATORY NOTE REGARDING 
PRESENTATION SCOPE AND FORMAT

Thisdocumentincludescertainnon-GAAPfinancialmeasuresasdefinedunderSECRegulationG. Areconciliationofthosemeasurestothe

mostdirectlycomparableGAAPmeasuresisprovidedintheappendixtothispresentation. WedefineEBITDAasnetincomebeforenetinterest

expense,incometaxexpenseanddepreciationandamortizationexpense.AdjustedEBITDAfurtheradjustsEBITDAtoreflectcertainothernon-

recurringandnon-cashitems.DistributablecashflowrepresentsAdjustedEBITDAlesscashinterestexpense,cashtaxexpense,maintenance

capitalexpenditures,andothernon-cashadjustments.

Theinformationin thispresentationreflectstheconsolidatedretailmarketingsegmentofETP,whichincludesthecombinedassetsand

operationsof SUN,Sunoco,Inc. (R&M)(òSunocoó)andSusserHoldingsCorporation(òSUSSó). AlthoughETPhasindicatedit intendsto

contributetheretailandmarketingassetsofSunocoandSusserHoldingsCorporationtoSUNinaseriesofòdrop-downótransactions,SUN

doesnotcurrentlyhold,orderiveincomeorcashflowsfrom,thoseassetsandthetermsofthoseproposedtransactionsremainsubjectto

determinationandapproval. Accordingly,statementsreferringtoourbusinessandoperationsonaôcombinedõorôconsolidatedõbasisshould

beunderstoodtorefertoETPõsretailmarketingsegmentinitsentirety,ratherthantheassets,businessoroperationsofSUN,individually.
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JUMP STARTING TRANSFORMATION
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ETP acquires Susser Holdings, announces plan to drop SUSS and Sunoco Inc. 
businesses into Susser Petroleum Partners ðnow Sunoco LP (NYSE: SUN)

SUN closes new $1.25 billion revolving credit facility that matures in 
September 2019

SUN acquires Mid-Atlantic Convenience Stores from ETP in a transaction 
valued at ~$768 million

SUN agrees to acquire Honolulu-based Aloha Petroleum for approximately 
$240 million in cash

SUN issues 8 million common units - raising a net $358 million

ETP announces that it is already working on the second drop to SUN



· SUN operates within the wholesale and retail distribution segments of the motor fuels value chain

· Largely generating profit margin by distributing motor fuel to company-operated stores and third-party 

dealers as well as selling motor fuel to customers through retail sites

· Historically stable margins and limited commodity exposure

· SUN is now a leading motor fuel distributor across the United States

· Among the largest domestic distributors of Exxon, Mobil, Valero and Chevron branded motor fuel

· Scale provides broad range of supply options across multiple geographies

· ETP has publicly announced its intent to offer the SUSS and Sunoco assets to SUN

Motor Fuels Value Chain

SUNOCO LP IS A KEY PLAYER IN THE MOTOR FUELS VALUE CHAIN

Crude Oil 

Production

Refining Storage and 

Transportation

Wholesale 

Distribution

Retail
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· The recent acquisition of our parent company, SUSS, by ETP has opened the door for significant near term growth and 

unique long term opportunities

· ETP also owns Sunoco Inc., an established wholesale and retail fuel distributor with approximately 5,000(1)branded 

sites along the East Coast and in the Southeast

· ETPõs Sunoco®and SusserõsStripes®brands have iconic brand recognition

· Convenience stores represent an attractive segment with stable cash flows

· Resilient growth ð2013 marked 11thconsecutive year of industry-wide merchandise sales growth with ~$700 billion 

in sales and 151,000+ stores in the U.S. (2)

· Susserõs Stripes brand has demonstrated 25+ years of same store merchandise sales growth

· The pending acquisition of Aloha Petroleum Ltd. expands SUNõs offerings into the Storage and Transportation segment

· Potential for SUN to further develop its Storage and Transportation business throughout the United States

Motor Fuels Value Chain

SUNOCO LP IS A KEY PLAYER IN THE MOTOR FUELS VALUE CHAIN (CONT.)

Crude Oil 

Production

Refining Storage and 

Transportation

Wholesale 

Distribution

Retail

(1) Includes company owned / company operated, company owned / dealer operated, dealer and distributor operated

(2) Source: NACS State of the Industry Annual Report, 2013 data
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THE COMBINED RETAIL MARKETING SEGMENT HAS A DOMINANT 
NATIONAL FOOTPRINT WITH OVER 6,500 SITES

Dealer / Distributor Operated

Company Operated

Hawaii

Pro Forma SUN

Terminals (6)

Site Count as of September 30, 2014

SUN Sites

(SUSP + MACS/ 

Tiger+Aloha) (1)

Remaining Retail Marketing 

Segment

(Sunoco + SUSS) (2)
Total

Company Operated 153 1,084 1,237

Dealer & Distributor Operated 792 4,566 5,358

Total Sites 945 5,650 6,595

One of the Largest and Most Diversified Fuel Distribution and Marketing Platforms in the U.S.

(1)Includes sites associated with the Aloha Petroleum acquisition (currently expected to close in December 2014) 
(2)Includes sites which are currently part of Retail Marketing Segment that ETP expects to drop down to Sunoco LP 



ÅEstablished East Coast and Southeast presence 

with approximately 5,000 branded sites and 

significant fee and leasehold interests

ÅStrategic expertise in supply & trading and retail 

marketing

Å Iconic Sunoco brand with strong sponsorship 

presence

ÅDemonstrated capability to operate multiple 

brands and in multiple channels

ÅTrack record of strong operations and capital 

management

ÅOne of the largest retail footprints in the fast 

growing Southwest, capitalizing on the Stripes brand

Å645 company-operated C-stores and fuel distribution 

to 85 consignment locations

ÅStrong financial position and track record for same 

store sales growth

ÅSuccessful restaurant program of fresh food 

prepared onsite that drives sales and margin

ÅòLand bankó of attractive retail store locations 

provides pipeline for continued store development 

and organic growth

COMBINED RETAIL OPERATIONS CREATES A STRONGER AND 
MORE DIVERSIFIED RETAIL MARKETING SEGMENT

Growth Opportunities from SUSS & Sunoco 

Expected to Deliver a Reliable and Growing Cash Flow Stream
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GEOGRAPHICALLY DIVERSE PLATFORM FOR FUTURE DROP DOWN GROWTH AT SUN

ETP Has Publicly Announced Its Intent To Offer the Susser and Sunoco, Inc. Assets to SUN

Real Estate FMV ($MM):

Businesses: One of the largest and 

most diversified fuel 

distribution and 

marketing platforms in 

the U.S.

Total Sites (9/30/14): 6,595

Potential Future GrowthSUN + MACS + Aloha

LTM 9/30/14 PF Motor

Fuel Sales (MM Gallons):

(3)

(1)Includes company owned / company operated, company owned / dealer operated, dealer and distributor operated. Pro forma for Aloha 

(2) Pro forma for the acquisition of Aloha and excludes 645 Stripes and 85 consignment locations currently supplied by SUN

(3) Estimated SUSS / SUSP FMV data as of 8/29/14, MACS / Tigermarket/ Sunoco FMV data as of 9/30/14. Aloha FMV data as of 12/31/13
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Wholesale & Retail Motor Fuel

Convenience Stores

Fuel Supplier Arrangements

Supply & Trading 

Terminals

Wholesale & Retail Motor Fuel

Convenience Stores

Supply & Trading

Racing Fuels 

Biofuels

$697

945 5,650

2,465 5,331 7,795

ETP Retail Marketing 

Segment

(1) (2)

Locations: TX, NM, OK, LA, VA, TN, MD, GA, HI
26 States 

Across Eastern U.S.

30 States From 

Hawaii to Maine

$1,844 $2,541
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BRAND PORTFOLIO WITH POWERFUL REACH AND STRENGTH

For More than 125 Years, the Sunoco Brand Has Been Synonymous With Quality and Performance

· Brand equity and presence spans fuel, 

food service and convenience store 

platforms

· Sunoco ranks in the top 100 U.S. brands 

in both familiarity and favorability(1)

· 2nd among fuel brands

· Unique sponsorships provide a powerful 

growth platform

·Official fuel of NASCAR

·Official fuel of NHRA

· Powerful local brands continue to drive 

customer traffic and sales

1 CoreBrandTop 100 BrandPowerRankings 2012


