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Brown Shoe Completes Exchange Offer for its 7⅛%
Senior Notes due 2019
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T erms:
Dateline City:
ST. LOUIS
ST. LOUIS--(BUSINESS WIRE)--Brown Shoe Company, Inc. (NYSE: BWS)(www.brownshoe.com) announced t oday t he complet ion
of it s offer t o exchange up t o $200 million of it s 7⅛% Senior Not es due 2019 which have been regist ered under t he
Securit ies Act of 1933 (t he Exchange Not es) in exchange for $200 million of it s out st anding 7⅛% Senior Not es due 2019,
which were issued May 11, 2011, in a privat e placement (t he Privat e Not es).
The exchange offer expired at 5.00 p.m. ET on Sept . 6, 2011, at which t ime $200 million aggregat e principal amount of t he
Privat e Not es had been t endered and not wit hdrawn. The company has accept ed for exchange all Privat e Not es validly
t endered and not wit hdrawn prior t o t he expirat ion of t he exchange offer.
The t erms of t he Exchange Not es are subst ant ially ident ical t o t he t erms of t he Privat e Not es, including subsidiary
guarant ees, except t hat provisions relat ing t o t ransfer rest rict ions, regist rat ion right s and addit ional int erest will not apply
t o t he Exchange Not es.
This announcement does not const it ut e an offer t o sell or t he solicit at ion of an offer t o buy any securit y. The exchange
offer was made solely by t he prospect us dat ed August 4, 2011, and t he relat ed let t er of t ransmit t al.
Abo ut Bro wn Sho e Co mpany, Inc.
Brown Shoe is a $2.7 billion global foot wear company. Brown Shoe's Ret ail division operat es Famous Foot wear(TM), a leading
family branded foot wear dest inat ion wit h over 1,100 st ores nat ionwide and e-commerce sit e FamousFoot wear.com,
approximat ely 250 specialt y ret ail st ores in t he U.S., Canada, and China primarily under t he Nat uralizer® brand name, and
foot wear e-t ailer shoes.com. Through it s wholesale divisions, Brown Shoe designs and market s leading fashion and at hlet ic
foot wear brands including Nat uralizer, Dr. Scholl's®, LifeSt ride®, Sam Edelman®, Franco Sart o(TM), Via Spiga®, Et ienne
Aigner(TM), Vera Wang Lavender(TM), Avia®, ryka® and Bust er Brown(TM). Brown Shoe press releases are available on t he
Company's websit e at www.brownshoe.com.
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