Published on Caleres Invest or Cent er (ht t ps://invest or.caleres.com) on May 11 2011

Brown Shoe Announces Closing of Notes Offering
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T erms:
Dateline City:
ST. LOUIS
ST. LOUIS--(BUSINESS WIRE)--Brown Shoe Company, Inc. (NYSE: BWS) (www.brownshoe.com) announced t oday t hat it has
consummat ed it s privat e placement offering of $200 million aggregat e principal amount of it s 7⅛% senior not es due 2019
(New Not es) and t he early set t lement of it s previously announced cash t ender offer and consent solicit at ion (Offer) wit h
respect t o it s out st anding 8¾% senior not es due 2012 (Old Not es).
Brown Shoe used a port ion of t he net proceeds from t he sale of t he New Not es t o fund t he payment of considerat ion and
cost s relat ing t o t he Offer. As of 5:00 p.m. ET on May 10, 2011 (Consent Dat e), $99,218,000 aggregat e principal amount of
Old Not es had been validly t endered and not wit hdrawn, which represent ed approximat ely 66.15% of t he out st anding
aggregat e principal amount of t he Old Not es. On May 11, 2011, Brown Shoe accept ed for purchase and payment (Early
Set t lement ) all of t he Old Not es t hat were validly t endered at or prior t o t he Consent Dat e. Payment for t he Old Not es
pursuant t o t he Early Set t lement was made t oday (Early Set t lement Dat e). Holders of Old Not es who t endered t heir Old
Not es at or prior t o t he Consent Dat e received $1,003.75 for each $1,000 principal amount of t he Old Not es validly
t endered, which included t he consent payment of $10.00 per $1,000 principal amount of Old Not es, plus any accrued and
unpaid int erest up t o, but not including, t he Early Set t lement Dat e.
This announcement does not const it ut e an offer t o purchase t he Old Not es or a solicit at ion of consent s t o amend t he
relat ed indent ure. The Offer was made solely pursuant t o t he Offer t o Purchase and Consent Solicit at ion St at ement . This
announcement does not const it ut e an offer t o sell or t he solicit at ion of an offer t o buy t he New Not es. The New Not es have
not been regist ered under t he Securit ies Act of 1933, as amended, and may not be offered or sold in t he Unit ed St at es
absent regist rat ion or an applicable exempt ion from regist rat ion requirement s.
Abo ut Bro wn Sho e Co mpany, Inc.
Brown Shoe is a $2.7 billion global foot wear company. Brown Shoe’s Ret ail division operat es Famous Foot wear, a leading
family branded foot wear dest inat ion wit h over 1,100 st ores nat ionwide and e-commerce sit e FamousFoot wear.com,
approximat ely 260 specialt y ret ail st ores in t he U.S., Canada, and China primarily under t he Nat uralizer brand name, and
foot wear e-t ailer shoes.com. Through it s Wholesale divisions, Brown Shoe designs and market s leading fashion and at hlet ic
foot wear brands including Nat uralizer, Dr. Scholl's, LifeSt ride, Sam Edelman, Franco Sart o, Via Spiga, Et ienne Aigner, Vera
Wang Lavender, Avia, rykä, And 1, and Bust er Brown. Brown Shoe press releases are available on t he Company's websit e at
www.brownshoe.com.
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