ORGANIGRAM PROVIDES OPERATIONAL UPDATE AND STRONG FINANCIAL RESULTS

Moncton, New Brunswick, [November 16, 2016] — OrganiGram Holdings Inc. (TSX-V: OGI,
OTCQB: OGRMF) (the “Company”) is pleased to announce that construction has commenced on
the Company’s previously announced fully funded expansion which is expected to be
completed and operational in the fall of 2017. The expansion plan provides for a significant
increase in the Company’s cannabis production capabilities, and is designed to increase total
production capacity to approximately 17,235 kg per year of flower. At the Company’s current
average sales prices, this volume of production would support more than $100 million in annual
flower sales.

Additionally, the Company is in the final design stage of its on-site 15,000 square foot cannabis
extracts and derivatives processing facility. Once completed, this facility is designed to
maximize utilization of plant production (flower, sweet leaf, and fan leaf) for processing into
cannabis extracts. Cannabis derivative products such as oils, concentrates, and edibles are the
fastest growing segment of marijuana sales in more mature recreational markets in the United
States. As of this summer, non-flower sales had grown to 42%" of the marijuana market in
Colorado (where recreational marijuana use has been legalized) and that number is expected to
increase. With the construction of this new processing facility, OrganiGram is positioning itself
favorably for similar anticipated legal developments and consumer trends here in Canada.

“The importance of our partnership with TGS Colorado should not be understated. We believe
that their research and expertise positions OrganiGram significantly ahead of the competition

in Canada, as TGS understands consumer choice, demand, and product innovation as well as
anyone in the industry when it comes to oils, edibles and extracts. We expect these products to
play a major role in the Canadian recreational marketplace,” says Ray Gracewood, Chief
Commercial Officer.

The Company is also pleased to provide preliminary unaudited financial updates which highlight
the continued momentum in production and sales and a fortified balance sheet. Selected
highlights include:

e EBITDA’ (excluding fair value adjustments to inventory and biological assets) for the
month of August, 2016 of approximately $274,000

e Cash flow from operations for the month of August, 2016 of approximately
$263,000

e Over $1.0 million in net sales for the month of October

e Approximately $2.9 million in proceeds from the exercise of warrants since June 1,
2016

e Repayment of $1.0 million of 9.0% subordinated debt



e Conversion of $2.9 million of 6.75% convertible debentures into common shares

The financial implications of these initiatives result in a current debt balance of approximately
$3.6 million, and a current cash and short-term investments balance of approximately $26.2
million as of November 9, 2016. OrganiGram intends to provide its full financial results for the
year ending August 31, 2016 on or about December 13, 2016.

“OrganiGram is very proud of the financial and operational success we have achieved to date.
Our focus on maintaining an appropriate balance between our growth initiatives and our
profitability initiatives remains absolute. We are excited to have commenced the next phase of
our expansion and look forward to delivering the results of these undertakings to our patients
and to our shareholders. Our balance sheet is stronger than it has ever been, our production
and sales continue to reach new highs, and our operating and financial discipline is yielding
positive EBITDA and cash flow for our shareholders,” says Denis Arsenault, Chief Executive
Officer.

For more information, visit www.organigram.ca
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1.Source: Marijuana Business Daily and BDS Analytics. June 13, 2016.
2.EBITDA is a non-GAAP financial measure that does not have any standardized meaning prescribed by IFRS and may not be comparable to

similar measures presented by other companies.

About OrganiGram Holdings Inc.

OrganiGram Holdings Inc. is a TSX Venture Exchange listed company whose wholly owned
subsidiary, OrganiGram Inc., is a licensed producer of medical marijuana in Canada. OrganiGram
is focused on producing the highest quality, condition specific medical marijuana for patients in
Canada. OrganiGram's facility is located in Moncton, New Brunswick and the Company is
regulated by the Access to Cannabis for Medical Purposes Regulations (“ACMPR”).

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of
this release.

This news release contains forward-looking information which involves known and unknown
risks, uncertainties and other factors that may cause actual events to differ materially from
current expectation. Important factors - including the availability of funds, the results of


http://www.organigram.ca/

financing efforts, crop yields - that could cause actual results to differ materially from the
Company's expectations are disclosed in the Company's documents filed from time to time on
SEDAR (see www.sedar.com). Readers are cautioned not to place undue reliance on these
forward-looking statements, which speak only as of the date of this press release. The Company
disclaims any intention or obligation, except to the extent required by law, to update or revise
any forward-looking statements, whether as a result of new information, future events or
otherwise.



