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CautionaryNote RegardingForwardLookingStatements
Certainstatementsand information containedin this presentationconstitute & ¥ 2 NdadkiNg® U | G S YvBhiA dha eaningof applicableU.S securitieslaws and & F 2 NdodkiNgRA Y T 2 NIYwhthinAtie yhéaning of

applicableCanadiarsecuritiedaws, whichwe refer to collectivelyasa T 2 Ndbdki ual s YFSrwai(ﬁpéklngstatementsares atementsand information regardin?p05_5|bleevents,conditlonsor resultsof operations

that are basedupon assumptionsabout future conditionsand coug,emf actjon, All statementsaod |Etorma,t|on other than statementsof hjstoricalfact, may he forward Iookjng statements, In some&aseﬁo,rward—lqokm& .,
statementscan be identified by the use of wordssuchasd & S ®1SEI IS O i € X QAOLdzRI BEa L ANDAga Ay AZNB®A AW &B £ HIBB BUSH ik NESYE &D2 dd RXdzf RE =
a Y A AKdl Xatxtsimilarwordsor phrasegincludingnegativevariations)suggestinguture outcomesor statementsregardingan outlook

Forwardlookingstatementsin this presentationinclude,but are not limited to: estimatesregardingthe valueof the gold currentlyheld at the AGM expectationswith respectto the/ 2 Y LJI eykﬁiofhﬁ_gnpro ram,including
the expectedresultstherefromand the associatedmpactonthe ! D a fiaéeral reserveand resourceestimates,the timelinesassociatedherewith, additional follow-on explorationprograms,the ability of the exploration
programto replacedepletionfrom mining operationsand the expectedcostof the explorationprogrant statementswith respectto future salespursuantto the/ 2 Y LJI at-thedarket offering; statementswith respectto
plannedmining and developmentoperationsat the AGMfor 2021; expectationsregardingdevelopmentcapital  expectedgold production and costestimates Suchforward-looking statementsare basedon a number of
material factorsand assumptionsincluding,but not limited to: the ability of the AGMto continueto operateduring the COVIEL9 pandeml_? that gold productionand other activitieswill not be curtailed as a resultof the
COVIBL9 pandemic that the AGMwill be ableto continueto shipdoré from the AGMsite to be refined that the doré producedby the AGMwill continueto be ableto berefinedat similarratesand coststo the AGM,or at all;
that the other currentor potential future effectsof the COVIBEL9 pandemicon the/ 2 Y LJI hlgin@sspperationsand financial position, includingrestrictionson the movementof persons(and in particular,the! Da Qa
workforce_z,restnctlonsqn businessctivities,includingaccesdo the AGM,restrlctlonsonthetran5ﬁortofgoods,trade restrictions increasesn the costof necessarynputs, reductionsin the availability of necessarynputsand
productivity and operational constraints,will not impactits 2021 productionand costguidance that the/ 2 Y LJI ahétbed D a fesponsegso the COVIEL9 pandemicwill be effectivein continuingits operafionsin the
ordinary course the accuracyof the estimatesand assumptionsunderlyingthe Mineral Resourceand Mineral Reserveestimates,includingfuture gold prices,cut-off gradesand productionand processingestimates the
successfutompletionof developmentnd explorationprojects Plannedexpansmns_)r_ other projectswithin the timelinesanticipatedand at anticipatedproductionlevels that mineralresourcesanbe developedas planned
that the/ 2 Y LJI ngl@ionahipwith Jomt_venturepartnerswﬂ continueto be positiveand beneficialto the Company interestand exchangerates, that requiredfinancingand permitswill be obtained generaleconomic
conditions that labour disputesor disruptions,flooding, groundinstability, geotechnicafailure, fire, failure of plant, equipmentor processes$o operateare as anticipatedand other risksof the mining industrywill not be
encounteredthat contractedparties providegoodsor servicesn a tlmelé/ manner, that there is no material adversechangein the price of gold or other metals competitiveconditionsin the mining industry, title to mineral
properties costs taxes theretentionofthe/ 2 Y LJI kfy&isbnnelandchangesn laws,rulesandregulationsapplicableio Galiano

Forwardlookingstatementsinvolveknownand unknownrisks,uncertaintiesand other factorswhich may causeactual results,performanceor achievementso differ materially from thoseanticipatedin suchforward-looking
statements The Companybelievesthe expectationgeflectedin suthonNard-Iookln?(statementsare reasonableput no assurancecan be giventhat theseexpectationswill proveto be correctand you are cautionednot to
placeunduerellanceonforward—looklngs, atementscontainedherein Someof the risksand other factorswhich couldcauseactual resultsto differ materiallyfrom thoseexpressedn the forward-lookingstatementscontained
in this presentationjnclude but are notlimited to: the/ 2 Y LJ afid/dRthe ! D a €pa@rationsmay be curtailedor halted entirelyasa resultof the COVIBL9 pandemicwhetherasa resultof governmentalbr regulatorylaw
or pronouncementor otherwise that the doré producedat the AGMmay not be ableto be refinedat expectedevels,on expectedermsor at all; that the Compa\n&]d/or the AGMwill experiencencreasedperatingcostsas
a result of the COVIBL9 pandemic that the AGMmay not be able to Sourcenecessarynputs on commerciallyreasonableterms, or at all; the / 2 Y LJI ghétied D a fesponsego the COVIELY9 pandemicmay not be
successfuih continuingits operationsin the ordinarycourse mineralreserveand resourCesstimatesmay changeand may proveto be inaccurate life of mineestimatesare basedon a numberof factorsand assumptionand
may proveto be |ncorrecéAGMhasa limited operal |n%1h|storyand is subjectto risksassociatedvith establishinghew mining operations sustainedncreasesn costs,or decreaseén the availability,of commoditiesconsumed
or otherwiseusedby the Companymay adverselhaffectthe Companyactual production,costs returnsand other economicand financialperformancemayvaryfromthe/ 2 Y LJI ebtén@t@sin responsedo a variety of factors,
many of whichare not within the’7 2 Y LJI gbr@r@ adversegeotechnicabnd geolog|calcond|t|onspnclud|n geotechnicafailures)may resultin operatingdelaysand lower throughputor recovery closuresor damageto
mineinfrastructure the ability of the Companyto treat the numberof tonnesplanned,recovervaluablematerials,removedeleteriousmaterialsand processre, concentrateand tailings as Bl_annedls dependentnanumber
of factorsand assumptionsvhich may not be presentor occuras expectegthe/ 2 Y LJI gp&dliégnsmay encounterdelaysin or lossesof productiondueto equipmentdelaysor the availability of equipmentthe/ 2 Y LI y & Q&
operationsare subjectto continuous yevolvmglec\;}slatlon compliancewith whichmay be difficult, uneconomiwr re_qU|res_lﬂn|f|cantexpend|turesthe Compan)maY be unsuccessfuh attractirig and retalnln%keypersonnel
labour disruptionsCouldadverselyafféctthe / 2 Y LJI op&diignsthe/ 2 Y LJI bl€in@s8s subjectto risksassociatedvith operatingin a foreigncountry, risksrelatedto the/ 2 Y LJI uée&okzantractors the hazardsand
risksnormally encounteredn the‘exploration,developmentand productionof gold;'the / 2 Y L -gper:mmsare subjectto environmentalhazardsand compliancewith applicableenvironmentallaws and regulations the
[ 2 Y LJ opérddénsand workforceare exposedo health and safetyrisks unexpectedcostsand delaysrelatedto, or the failure of the Companyto obtain, necessarypermitscouldimpedethe/ 2 Y LJI opérdiiéns the
/2 Y LJ tfleét@exploration,developmenand mininginterestscan be uncertainand may be contestedthe/ 2 Y LJI pfopedti@smay be subjectfo clalmsb%varlouscommuQltystgkeholdersrlsksre_latedto_ imited access
to infrastructureand water; the/ 2 Y LJI ekg@ofationprogramsmay not successfullgxpandits currentmineralreserver replacethémwith newreservesthe/ 2 Y LJI gbrdr@dasharesmay experiencericeand trading
volumevolatility; the/ 2 Y LJI rgveresare dependenton the market pricesfor gold, which haveexperiencedignificantrecentfluctuations the Companymay not be able to secureadditionalfinancingwhenneededor on
accegtableterms Companysharéeholdersnay be subjectto future dilution; risksrelatedto changesn interestrates and foreign currencyexchangerates changeso taxation Iaws,apPllc,abIe,to the Companymay affect the
[ 2 Y LJI pfddit@bdity and ability to repatriate funds the / 2 Y LJI pfi@a@yassetis held through a joint venture,whichexposegshe Companyto risksinherentto joint ventures,includingdisagreementsvith _joint venture
partnersand similarrisks risksrélatedto the / 2 Y LJI igi€rrm@l&@ontrolsovérfinancialreporting and compliancewith applicableaccountingregulationsand securitiedaws; the carryingvalueof the/ 2 Y LJI afset@hiay
changeand theseassetsmay be subjectto impairmentcharges the Companymay be liable for uninsuredor partially insuredlossesthe Compan%may be subjectto litigation; the Companymay be unsuccessfuh identifyin
targets for acquisitionor completingsuitable corporate transactions,and any suchtransactionsmay not be beneficialto the Companyor its sharéholdersthe Companymust competewith other mining companiesan
individualsfor mininginterests andrisksrelatedto information systemssecuritythreats.

Althoughthe Companyhasattempted to identify important factorsthat couldcauseactual resultsor eventsto differ materially from those describedn the forward-looking statements,you are cautionedthat this list is not
exhaustiveand there may be other factorsthat the Companyhasnot identified Furthermorethe Companyundertakeso obligationto updateor reviseany forward-lookingstatementsincludedin, or incorporatedby reference
in, this presentationif thésebeliefs,estimatesand opinionsor other circumstanceshouldchange exceptas otherwiserequiredby applicablelaw.

All numberspresentedor the AGMon 100%basis,unlessotherwisestated TheAGMis 50:50 JointVenturewith GoldFields Galianois the operator. All dollaramountsUS$ unlessotherwisestated
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$65.0m

GHANA

Damang Gold Fields

Market capitalization (basi®)

@ Wassa Golden Star

@Tarkwa, Gold Fields

$266.5m

Iduapriem AngloGold Ashanii Gulf of Guinea

Share pric&

$1.19

Source: NASDAQ

Un-audited as oMarch 31, 2021

US Listing as of April 9, 2021, NASDAQ

Source: NASDAQ

The Asanko Gold Mine is owned 45% by Galiano and 45% by Gold Fields with the Government of Ghana owning-eatfiét kinezest. The mine is managed and operated by Galiano.




GAU has Outperformed Gold Share Performance for 201

and the GDXJ to date in 2021 GAU =mGDX) = Gold (/02

130

A Solid 2020 operational and financial results:

A 249,9040z of gold produced at $1,115/0z A35C 120
A $70 million in free cash flo#?)
A Exploration success 110

A Delineated new deposit afliradaniNorth

Performance

A Extended mineralization at existing pits at the AGM 100 \
A Strong corporate balance sheet W
A GAU cash and receivables $65 million %0

A No debt
A Improved liquidity 80
A Trading over $1.9 million per day on the NYSE
A Added to the GDXJ Index in Q1 rebalancing 70

31-Dec-20 14-Jan-21 28-Jan-21 11-Feb-21 25-Feb-21 11-Mar-21 25-Mar-21

(1) Source: NASDAQ, April 7, 2021
(2) Asanko Gold Mine on a 100% basis
(3) Refer to Appendix A for neBAAP financial measures
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ENVIRONMENT

Limiting environmentalimpact

and remediatingany disturbances:

A Maximizingenergyefficiency
A Tracking GBiGemissions

A Minimizingwater use

A Reducing waste

ICMM

Internaticnal Council
on Mining & Metals

Health and safety
performance indicators
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SOCIAL

Engaging with local communities
to create selfsustaining legacies

A Improving healthcare services

A Strengthening literacy

A Broadening access to finance

A Enhance local procurement plan
A Support community infrastructure

THE GHANA
CHAMBER

MINING COMPANY OF
THEYEAR 2018 & 2019

2
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Maintaining sound corporate
governance and ethical business:

e

projectc.ure.

A Suite of ESG policies

A Human rights impact assessment

A Independent Tailings Review
Panel

A Sustainability Committee
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A Q1 2021:
A 62,295 oz of gold sold for total revenue of $110.6M
A Processed 1.4Mt or ore at 1.4 g/t gold
A 95% gold recovery
A Gold production 59,999 ounces

A On track for 2021 guidance:

A Production 225,00Q 245,000 oz
A AIS®: $1,100/0z $1,300/0z

A Includes $6@0/0z of noncash costsissociated with processing
stockpiled ore

A Mineral Reserves and Resources Update

A 2020 drilling campaign designed to expand the resourcé&kafsiso
Nkran Aboreand MiradaniNorth

A Technical work aEsaasén order to improve the understanding of the
mineralization

A An updated Mineral Resource and Reserve Estimate effective June 30,

2021 is expected to be released in Q3 2021

G

(1) AsankoGold Mine Joint Venture information presented on 100% basis, unless otherwise stated
(2) Refer to Appendix A for neBAAP financial measures
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ASAN KO G O L D M I NE M JV) (100%) AGM JV (100%€) Cash Flow from Operatiof®

r{P Wnnna
48,829
36,970
18,526

Q32019 Q42019 1 2020 Q22020 Q32020 Q42020
m Cash Iow from operations - AGM

A 2019: $44m free cash floW
A 2020: $70m free cash floW
A Distributing cash to JV Partners 36,000

A H2 2019 = $10M/quarter
A 2020 = $18.75M/quarter
A Q12021 = $10M

GALIANO GOLD

Strong
Cash Flow
Generation

48,000

24,000

12,000

Galiano Cash & Receivable Balafit
Well A Strong balance sheet, debt free aliano f-ash & Recelvable Baiante

r{P WYWnnna

A Record earnings for 2020 of $57.4M or $0.26/share 70,000

Positioned

A Refreshed board and management team 60,000 67,9923 66,3608 65 )1 65 000
50,000 53,674
40,000
30,000 35,453
20,000
10,000
G (1) Refer to Appendix A for neBAAP financial measures

(2) Unaudited cash and receivable balance as of Sep. 30, 2019, Mar. 31, 2020, Jun. 30, 2020, Sept. 30, 2020, and Mar. 2021 Sept. 2019Dec. 2019Mar. 2020 Jun. 2020Sept. 202Mec. 202(Mar. 2021




A The AGM covers a 21,3@kctare land package

A Over 40,000 meters drilled in 2020, focusing on four targets:
A Abore, infill drilling focused in the main pit area, mineralization is
open along strike. Highlights:
A Hole 029: 28m @ 4.9 g/t (from 75m)
A Hole 024: 6m @ 24.3 g/t (from 70m)
A Nkran Cut 3in-pit drilling confirmed resource estimate and
tested mineralization in push back zones. Highlights:
A Hole 01279m @ 4.7 g/t(from 1m)and80m @ 3.9 g/t
(from 84m)
A Hole 02143m @ 3.3 g/t(from 1m)
A Akwasisq drilling targeted extensions of the ore body to the
north and south. Highlights:
A Hole 18622m @ 2.8 g/t goldfrom 155m)
A Hole 185:13m @ 4.1 g/t goldfrom 39m)
A Miradani North, prospective target over a 400m x 150 m area of
known mineralization. Highlights:
A Hole 024: 40m @ 2.1 g/t (from 86m)
A Hole 028: 19m @ 2.2 g/t (from 287m)

2020 TARGETS Y
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A Focus in 2020 oNliradaniNorth:
A 55 holes of over 16,000 meters of RC and diamond drilling
A Infill drilling completed to 40 x 40m spacing
A Maiden resource is expected in Q3 2021
A Fully permitted, engineering underway to add to the mine pla |
in 2022/23

A 2021 program stepping out fromirandaniNorth along 5 km trend

A Drilling program will include: ‘
A Widely spaced fences moving from the north to the south
A ~100 RC holes to 150m; hdek, spaced 80m on 400m500m
lines
A Maiden resource is expected in Q3 2021

The AGM plans to drill over 70,000m in 2021, including
over 30,000m at Miradani

G




A Mining from Cut 2 finished in mi2020, next phase
of Nkranwill beCut 3

A Technical Repotenvisioned commencement of strippin:
in late 2022

A Recent drilling success has shown significant intercept
below the previously proposedkranCut 3 grade shell
A Previously9.1mt @ 1.68g/t for 491koz reserve
A ~8,000 oz per vertical meter below proposed pit
A Opportunity to advance Cut 3 hlkranto early 2022

Preliminary Optimize

pit shell

Negotiate
mining
contracts,
hedging

Investment
decision,
contracting

engineering
and and mining

geotech schedule
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G (1) NI 43101 Technical Report for the Asanko Gold Mine, Ghana (Amended and Restated), Effective Date Dec 31, 2019




Clear strategy Exploration Cost reduction Refreshed brand, Building on a strong

focused on opportunity on under-  underway to drive Board and ESG foundation
generating FCF and explored costs down by Management
maintaining solid land package of over ~$100/0z
balance sheet 21,000 ha

G




APPENDICES




A 2019 Drilling (April 2019 press release)
A Tested the target along a 320m strike length
A |dentified encouraging widths of mineralization
A Hole 008: 74m @ 1.9 g/t (from 185m)
A Hole 009: 57m @ 3.0 g/t (from 99m)

A Phase 2 Drilling (November 2020 press release)
A Tested mineralization at nominal 80m intervals
A Expanded understanding of intercepts hit in 2019
A Hole 024: 40m @ 2.1 g/t (from 86m)
A Hole 028: 19m @ 2.2g/t (from 287m)

A Phase 3 Drilling (February 1, 2021 press release)
A Hole 032: 17m @ 6.3 g/t (from 342m)
A Hole 039: 35m @ 2.1 g/t (from 85m)

A Phase 3 Drilling (Feb 25, 2021 press release)
A Hole 049: 133m @ 1.44 g/t (from 189m)
A Hole 052: 134m @ 1.62 g/t (from 117m)

G

A Miradani Trend is located 10km south of the AGM processing plan




