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FORWARD LOOKING INFORMATION

CautionaryNoteRegardingForward-LookingStatements
Certainstatementsand information containedin this presentationconstituteάŦƻǊǿŀǊŘ-lookingǎǘŀǘŜƳŜƴǘǎέwithin the meaningof applicableU.S. securitieslaws andάŦƻǊǿŀǊŘ-lookingƛƴŦƻǊƳŀǘƛƻƴέwithin the meaningof
applicableCanadiansecuritieslaws,whichwe refer to collectivelyasάŦƻǊǿŀǊŘ-lookingǎǘŀǘŜƳŜƴǘǎέ. Forward-lookingstatementsare statementsand information regardingpossibleevents,conditionsor resultsof operations
that are baseduponassumptionsabout future conditionsand coursesof action. All statementsand information other than statementsof historicalfact may be forward lookingstatements. In somecases,forward-looking
statementscan be identified by the useof words suchasάǎŜŜƪέΣάŜȄǇŜŎǘέΣάŀƴǘƛŎƛǇŀǘŜέΣάōǳŘƎŜǘέΣάǇƭŀƴέΣάŜǎǘƛƳŀǘŜέΣάŎƻƴǘƛƴǳŜέΣάŦƻǊŜŎŀǎǘέΣάƛƴǘŜƴŘέΣάōŜƭƛŜǾŜέΣάǇǊŜŘƛŎǘέΣάǇƻǘŜƴǘƛŀƭέΣάǘŀǊƎŜǘέΣάƳŀȅέΣάŎƻǳƭŘέΣάǿƻǳƭŘέΣ
άƳƛƎƘǘέΣάǿƛƭƭέandsimilarwordsor phrases(includingnegativevariations)suggestingfutureoutcomesor statementsregardinganoutlook.

Forward-lookingstatementsin this presentationinclude,but arenot limited to: estimatesregardingthe valueof the gold currentlyheldat the AGM; expectationswith respectto the/ƻƳǇŀƴȅΩǎexplorationprogram,including
the expectedresultstherefromand the associatedimpact on the!DaΩǎmineral reserveand resourceestimates,the timelinesassociatedtherewith, additional follow-on explorationprograms,the ability of the exploration
programto replacedepletionfrom miningoperationsand the expectedcostof the explorationprogram; statementswith respectto future salespursuantto the/ƻƳǇŀƴȅΩǎat-the-marketoffering; statementswith respectto
plannedmining and developmentoperationsat the AGMfor 2021; expectationsregardingdevelopmentcapital; expectedgold production; and costestimates. Suchforward-lookingstatementsare basedon a numberof
material factorsand assumptions,including,but not limited to: the ability of the AGMto continueto operateduring the COVID-19 pandemic; that gold productionand other activitieswill not be curtailedasa result of the
COVID-19pandemic; that the AGMwill beableto continueto shipdoré from the AGMsite to berefined; that the doré producedby the AGMwill continueto beableto berefinedat similarratesandcoststo the AGM,or at all;
that the other current or potential future effectsof the COVID-19 pandemicon the/ƻƳǇŀƴȅΩǎbusiness,operationsand financialposition, includingrestrictionson the movementof persons(and in particular, the!DaΩǎ
workforce),restrictionson businessactivities,includingaccessto the AGM,restrictionson the transportof goods,trade restrictions,increasesin the costof necessaryinputs,reductionsin the availabilityof necessaryinputsand
productivityand operationalconstraints,will not impact its 2021productionand costguidance; that the/ƻƳǇŀƴȅΩǎand the!DaΩǎresponsesto the COVID-19 pandemicwill be effectivein continuingits operationsin the
ordinary course; the accuracyof the estimatesand assumptionsunderlyingthe Mineral Resourceand Mineral Reserveestimates,includingfuture gold prices,cut-off gradesand productionand processingestimates; the
successfulcompletionof developmentandexplorationprojects,plannedexpansionsor other projectswithin the timelinesanticipatedandat anticipatedproductionlevels; that mineralresourcescanbedevelopedasplanned;
that the/ƻƳǇŀƴȅΩǎrelationshipwith joint venturepartnerswill continueto be positiveand beneficialto the Company; interestand exchangerates; that requiredfinancingand permitswill be obtained; generaleconomic
conditions; that labour disputesor disruptions,flooding,ground instability, geotechnicalfailure, fire, failure of plant, equipmentor processesto operateare as anticipatedand other risksof the mining industrywill not be
encountered; that contractedpartiesprovidegoodsor servicesin a timely manner; that there is no material adversechangein the priceof gold or other metals; competitiveconditionsin the mining industry; title to mineral
properties; costs; taxes; the retentionof the/ƻƳǇŀƴȅΩǎkeypersonnel; andchangesin laws,rulesandregulationsapplicableto Galiano.

Forward-lookingstatementsinvolveknownandunknownrisks,uncertaintiesandother factorswhichmaycauseactual results,performanceor achievementsto differ materiallyfrom thoseanticipatedin suchforward-looking
statements. TheCompanybelievesthe expectationsreflectedin suchforward-lookingstatementsare reasonable,but no assurancecanbe giventhat theseexpectationswill proveto be correctand you are cautionednot to
placeunduerelianceon forward-lookingstatementscontainedherein. Someof the risksandother factorswhichcouldcauseactualresultsto differ materiallyfrom thoseexpressedin the forward-lookingstatementscontained
in this presentation,include,but arenot limited to: the/ƻƳǇŀƴȅΩǎand/or the!DaΩǎoperationsmaybecurtailedor haltedentirelyasa resultof the COVID-19 pandemic,whetherasa resultof governmentalor regulatorylaw
or pronouncement,or otherwise; that the doré producedat the AGMmaynot beableto berefinedat expectedlevels,on expectedtermsor at all; that the Companyand/or the AGMwill experienceincreasedoperatingcostsas
a result of the COVID-19 pandemic; that the AGMmay not be able to sourcenecessaryinputs on commerciallyreasonableterms,or at all; the/ƻƳǇŀƴȅΩǎand the!DaΩǎresponsesto the COVID-19 pandemicmay not be
successfulin continuingits operationsin the ordinarycourse; mineralreserveand resourceestimatesmaychangeandmayproveto be inaccurate; life of mineestimatesarebasedon a numberof factorsandassumptionsand
mayproveto be incorrect; AGMhasa limited operatinghistoryand issubjectto risksassociatedwith establishingnewminingoperations; sustainedincreasesin costs,or decreasesin the availability,of commoditiesconsumed
or otherwiseusedby the Companymayadverselyaffect the Company; actualproduction,costs,returnsandothereconomicandfinancialperformancemayvaryfrom the/ƻƳǇŀƴȅΩǎestimatesin responseto a varietyof factors,
manyof whichare not within the/ƻƳǇŀƴȅΩǎcontrol; adversegeotechnicaland geologicalconditions(includinggeotechnicalfailures)may result in operatingdelaysand lower throughputor recovery,closuresor damageto
mineinfrastructure; the ability of the Companyto treat the numberof tonnesplanned,recovervaluablematerials,removedeleteriousmaterialsandprocessore,concentrateandtailingsasplannedis dependenton a number
of factorsandassumptionswhichmaynot bepresentor occurasexpected; the/ƻƳǇŀƴȅΩǎoperationsmayencounterdelaysin or lossesof productiondueto equipmentdelaysor the availabilityof equipment; the/ƻƳǇŀƴȅΩǎ
operationsare subjectto continuouslyevolvinglegislation,compliancewith whichmaybedifficult, uneconomicor requiresignificantexpenditures; the Companymaybeunsuccessfulin attracting and retainingkeypersonnel;
labourdisruptionscouldadverselyaffect the/ƻƳǇŀƴȅΩǎoperations; the/ƻƳǇŀƴȅΩǎbusinessis subjectto risksassociatedwith operatingin a foreigncountry; risksrelatedto the/ƻƳǇŀƴȅΩǎuseof contractors; the hazardsand
risksnormallyencounteredin the exploration,developmentand productionof gold; the/ƻƳǇŀƴȅΩǎoperationsare subjectto environmentalhazardsand compliancewith applicableenvironmentallaws and regulations; the
/ƻƳǇŀƴȅΩǎoperationsand workforceare exposedto health and safetyrisks; unexpectedcostsand delaysrelated to, or the failure of the Companyto obtain, necessarypermitscould impedethe/ƻƳǇŀƴȅΩǎoperations; the
/ƻƳǇŀƴȅΩǎtitle to exploration,developmentandmininginterestscanbeuncertainandmaybecontested; the/ƻƳǇŀƴȅΩǎpropertiesmaybesubjectto claimsby variouscommunitystakeholders; risksrelatedto limited access
to infrastructureandwater; the/ƻƳǇŀƴȅΩǎexplorationprogramsmaynot successfullyexpandits currentmineralreservesor replacethemwith newreserves; the/ƻƳǇŀƴȅΩǎcommonsharesmayexperiencepriceand trading
volumevolatility; the/ƻƳǇŀƴȅΩǎrevenuesare dependenton the marketpricesfor gold,whichhaveexperiencedsignificantrecentfluctuations; the Companymaynot beable to secureadditionalfinancingwhenneededor on
acceptableterms; Companyshareholdersmay be subjectto future dilution; risksrelated to changesin interestratesand foreign currencyexchangerates; changesto taxation lawsapplicableto the Companymay affect the
/ƻƳǇŀƴȅΩǎprofitability and ability to repatriate funds; the/ƻƳǇŀƴȅΩǎprimaryassetis held through a joint venture,whichexposesthe Companyto risksinherentto joint ventures,includingdisagreementswith joint venture
partnersand similar risks; risksrelated to the/ƻƳǇŀƴȅΩǎinternal controlsover financialreportingand compliancewith applicableaccountingregulationsand securitieslaws; the carryingvalueof the/ƻƳǇŀƴȅΩǎassetsmay
changeand theseassetsmaybesubjectto impairmentcharges; the Companymaybe liable for uninsuredor partially insuredlosses; the Companymaybesubjectto litigation; the Companymaybeunsuccessfulin identifying
targets for acquisitionor completingsuitablecorporatetransactions,and any suchtransactionsmay not be beneficialto the Companyor its shareholders; the Companymust competewith other mining companiesand
individualsfor mininginterests; andrisksrelatedto informationsystemssecuritythreats.

Althoughthe Companyhasattempted to identify important factorsthat couldcauseactual resultsor eventsto differ materially from thosedescribedin the forward-lookingstatements,you are cautionedthat this list is not
exhaustiveandtheremaybeother factorsthat the Companyhasnot identified. Furthermore,the Companyundertakesnoobligationto updateor reviseanyforward-lookingstatementsincludedin, or incorporatedby reference
in, this presentationif thesebeliefs,estimatesandopinionsor othercircumstancesshouldchange,exceptasotherwiserequiredbyapplicablelaw.

All numberspresentedfor the AGMon100%basis,unlessotherwisestated. TheAGMis50:50JointVenturewith GoldFields,Galianois the operator. All dollar amountsUS$ unlessotherwisestated.
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Asumura
Project
(100% GAU)
Early-Stage 

Exploration

Chirano, Kinross

Ahafo, Newmont

Akyem, Newmont

Obuasi, AngloGold Ashanti

Edikan, Perseus

Wassa, Golden Star

Damang, Gold Fields

Tarkwa, Gold Fields

Iduapriem, AngloGold Ashanti

Prestea, Golden Star

Asanko Gold Mine

Joint Venture(5)

GALIANO AT A GLANCE

Key Information

Basic shares outstanding(1) 224.6m

Corporate cash & receivables(2) $65.0m

Market capitalization (basic)(3) $266.5m

Share price(4) $1.19

(1) Source: NASDAQ
(2) Un-audited as of March 31, 2021
(3) US Listing as of April 9, 2021, NASDAQ
(4) Source: NASDAQ
(5) The Asanko Gold Mine is owned 45% by Galiano and 45% by Gold Fields with the Government of Ghana owning a 10% Free-carried interest.  The mine is managed and operated by Galiano. 
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SHARE PERFORMANCE IN 2021

Share Performance for 2021(1)
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GAU GDXJ Gold ($/oz)

(1) Source: NASDAQ, April 7, 2021
(2) Asanko Gold Mine on a 100% basis
(3) Refer to Appendix A for non-GAAP financial measures

GAU has outperformed Gold 
and the GDXJ to date in 2021

Å Solid 2020 operational and financial results:

Å 249,904oz of gold produced at $1,115/oz AISC(2)

Å $70 million in free cash flow(2,3)

Å Exploration success

Å Delineated new deposit at MiradaniNorth

Å Extended mineralization at existing pits at the AGM

Å Strong corporate balance sheet

Å GAU cash and receivables $65 million

Å No debt

Å Improved liquidity

Å Trading over $1.9 million per day on the NYSE

Å Added to the GDXJ Index in Q1 rebalancing
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RESPONSIBLE BUSINESS CONDUCT

Å Maximizing energyefficiency
Å Tracking GHGemissions
Å Minimizing water use
Å Reducing waste

ENVIRONMENT
Limiting environmental impact 
and remediating any disturbances:

Engaging with local communities 
to create self-sustaining legacies:

SOCIAL

Å Improving healthcare services

Å Strengthening literacy

Å Broadening access to finance

Å Enhance local procurement plan

Å Support community infrastructure

Maintaining sound corporate 
governance and ethical business:

GOVERNANCE

Å Suite of ESG policies

Å Human rights impact assessment

Å Independent Tailings Review 
Panel

Å Sustainability Committee
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STEADY PRODUCTION AT THE AGM(1)

Å Q1 2021:

Å 62,295 oz of gold sold for total revenue of $110.6M

Å Processed 1.4Mt or ore at 1.4 g/t gold

Å 95% gold recovery

Å Gold production 59,999 ounces

Å On track for 2021 guidance: 

Å Production 225,000 ς245,000 oz 

Å AISC(2): $1,100/oz - $1,300/oz

Å Includes $60-80/oz of non-cash costs associated with processing 

stockpiled ore
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Å Mineral Reserves and Resources Update

Å 2020 drilling campaign designed to expand the resources of Akwasiso, 

Nkran, Aboreand MiradaniNorth

Å Technical work at Esaasein order to improve the understanding of the 

mineralization

Å An updated Mineral Resource and Reserve Estimate effective June 30, 

2021 is expected to be released in Q3 2021



77

STRONG CASHFLOW

Å 2019: $44m free cash flow(1)

Å 2020: $70m free cash flow(1) 

Å Distributing cash to JV Partners

Å H2 2019 = $10M/quarter

Å 2020 = $18.75M/quarter

Å Q1 2021 = $10M

45,570 45,440

36,970

48,829

18,526

47,997

 -

 12,000

 24,000

 36,000

 48,000

Q3 2019 Q4 2019 Q1 2020 Q2 2020 Q3 2020 Q4 2020

¦{Ϸ Ψлллǎ

Cash flow from operations - AGM

AGM JV (100%) ςCash Flow from Operations(2)
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Galiano Cash & Receivable Balance(2)

(1) Refer to Appendix A for non-GAAP financial measures
(2) Unaudited cash and receivable balance as of Sep. 30, 2019, Mar. 31, 2020 , Jun. 30, 2020, Sept. 30, 2020, and Mar. 2021

Strong 
Cash Flow
Generation

Well 
Positioned

GALIANO GOLD 

ASANKO GOLD MINE (AGM JV) (100%)

Å Strong balance sheet, debt free

Å Record earnings for 2020 of $57.4M or $0.26/share

Å Refreshed board and management team 
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2020 EXPLORATION SUCCESS 

ÅThe AGM covers a 21,300-hectare land package

ÅOver 40,000 meters drilled in 2020, focusing on four targets:

ÅAbore, infill drilling focused in the main pit area, mineralization is 

open along strike. Highlights: 

ÅHole 029: 28m @ 4.9 g/t (from 75m) 

ÅHole 024: 6m @ 24.3 g/t (from 70m) 

ÅNkran Cut 3, in-pit drilling confirmed resource estimate and 

tested mineralization in push back zones. Highlights:

ÅHole 012:79m @ 4.7 g/t (from 1m)and80m @ 3.9 g/t 

(from 84m)

ÅHole 021:43m @ 3.3 g/t (from 1m)

ÅAkwasiso, drilling targeted extensions of the ore body to the 

north and south. Highlights:

ÅHole 186:22m @ 2.8 g/t gold(from 155m)

ÅHole 185:13m @ 4.1 g/t gold(from 39m)

ÅMiradani North, prospective target over a 400m x 150 m area of 

known mineralization. Highlights:

ÅHole 024: 40m @ 2.1 g/t (from 86m) 

ÅHole 028: 19m @ 2.2 g/t (from 287m)
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MIRADANI

ÅFocus in 2020 on MiradaniNorth:

Å55 holes of over 16,000 meters of RC and diamond drilling

Å Infill drilling completed to 40 x 40m spacing

ÅMaiden resource is expected in Q3 2021

ÅFully permitted, engineering underway to add to the mine plan 

in 2022/23

Å2021 program stepping out from MirandaniNorth along 5 km trend

ÅDrilling program will include:

ÅWidely spaced fences moving from the north to the south west 

Å~100 RC holes to 150m; heel-toe, spaced 80m on 400m ς500m 

lines 

ÅMaiden resource is expected in Q3 2021 

The AGM plans to drill over 70,000m in 2021, including 

over 30,000m at Miradani

Miradani

North
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NKRAN CUT 3 ςOPPORTUNITY

Å Mining from Cut 2 finished in mid-2020, next phase 

of Nkranwill beCut 3 

Å Technical Report1 envisioned commencement of stripping 

in late 2022 

Å Recent drilling success has shown significant intercepts 

below the previously proposed NkranCut 3 grade shell

Å Previously 9.1mt @ 1.68g/t for 491koz reserve1

Å ~8,000 oz per vertical meter below proposed pit

Å Opportunity to advance Cut 3 at Nkranto early 2022

(1) NI 43-101 Technical Report for the Asanko Gold Mine, Ghana (Amended and Restated), Effective Date Dec 31, 2019

Q1

Preliminary 
engineering 

and 
geotech

Q2

Optimize 
pit shell 

and mining 
schedule

Q3/Q4

Negotiate 
mining 

contracts, 
hedging

Q4

Investment 
decision, 

contracting
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SUMMARY ςCREATING SHAREHOLDER VALUE

Clear strategy 

focused on 

generating FCF and 

maintaining solid 

balance sheet

Exploration 

opportunity on under-

explored

land package of over 

21,000 ha

Cost reduction 

underway to drive 

costs down by 

~$100/oz

Refreshed brand, 

Board and 

Management

Building on a strong 

ESG foundation
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APPENDICES
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MIRADANI NORTH

Å2019 Drilling (April 2019 press release)

ÅTested the target along a 320m strike length

Å Identified encouraging widths of mineralization

ÅHole 008: 74m @ 1.9 g/t (from 185m)

ÅHole 009: 57m @ 3.0 g/t (from 99m) 

ÅPhase 2 Drilling (November 2020 press release) 

ÅTested mineralization at nominal 80m intervals 

ÅExpanded understanding of intercepts hit in 2019

ÅHole 024: 40m @ 2.1 g/t (from 86m)

ÅHole 028: 19m @ 2.2g/t (from 287m) 

ÅPhase 3 Drilling (February 1, 2021 press release) 

ÅHole 032: 17m @ 6.3 g/t (from 342m) 

ÅHole 039: 35m @ 2.1 g/t (from 85m)

ÅPhase 3 Drilling (Feb 25, 2021 press release)

ÅHole 049: 133m @ 1.44 g/t (from 189m)

ÅHole 052: 134m @ 1.62 g/t (from 117m)
Å Miradani Trend is located 10km south of the AGM processing plant


