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MAXIMUS Acquires Ascend to Broaden its Independent
Health Assessment Services
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RESTON, Va.--(BUSINESS WIRE)--MAXIMUS (NYSE:MMS), a leading provider of government services worldwide, announced
t oday t hat it has complet ed t he acquisit ion of Ascend, a leading provider of independent , specialized healt h assessment s
and dat a management t ools t o government agencies in t he Unit ed St at es.
Founded in 1998, Ascend is one of t he largest assessment providers on behalf of government agencies and offers conflict free assessment services t o assist t hem in det ermining t he most appropriat e placement and healt h care services needs for
program beneficiaries.
Ascend provides a broad array of assessment services including Preadmission Screening and Resident Review (PASRR),
Support s Int ensit y Scale (SIS® ), Invent ory for Client and Agency planning (ICAP), Ut ilizat ion Reviews, and ot her specialt y and
st andardized assessment s. Ascend is a nat ionally recognized pioneer in serving individuals wit h int ellect ual and
development al disabilit ies, behavioral healt h diagnoses, and complex physical or medical condit ions.
In addit ion t o skilled clinical services, Ascend also provides st at es wit h ext ensive dat a management t ools t o help
government agencies plan, budget and ensure compliance wit h st at e and federal regulat ions, wit h t he ult imat e goal of
improving t he qualit y and delivery of services t o cit izens.
“This acquisit ion broadens our abilit y t o help our government client s deal wit h t he rising demand for long-t erm care services.
Bot h MAXIMUS and Ascend share many common values, including a passion for helping vulnerable populat ions, a dedicat ion t o
delivering t he highest qualit y healt h and human services, a personalized approach t o working wit h people, and t he need t o
effect ively and efficient ly manage programs on behalf of st at e client s,” comment ed Richard A. Mont oni, Chief Execut ive
Officer of MAXIMUS.
The acquisit ion closed February 29, 2016. Excluding t ransact ion cost s, MAXIMUS expect s t hat Ascend will cont ribut e
approximat ely $13 million in revenue and t hat it will be neut ral t o earnings for t he remainder of it s fiscal year ending
Sept ember 30, 2016. As a result , MAXIMUS is maint aining it s fiscal year 2016 guidance of revenue in t he range of $2.4 billion
t o $2.5 billion and dilut ed earnings per share in t he range of $2.40 t o $2.70.
BDO and Hogan Lovells advised MAXIMUS on t he t ransact ion; and Brent wood Capit al Advisors served as exclusive financial
advisor t o Ascend.
Abo ut MAXIMUS
Since 1975, MAXIMUS has operat ed under it s founding mission of Helping Government Serve t he People ® , enabling cit izens
around t he globe t o successfully engage wit h t heir government s at all levels and across a variet y of healt h and human
services programs. MAXIMUS delivers innovat ive business process management and t echnology solut ions t hat cont ribut e t o
improved out comes for cit izens and higher levels of product ivit y, accuracy, account abilit y and efficiency of government sponsored programs. Wit h more t han 16,000 employees worldwide, MAXIMUS is a proud part ner t o government agencies in
t he Unit ed St at es, Aust ralia, Canada, New Zealand, Saudi Arabia and t he Unit ed Kingdom. For more informat ion, visit
maximus.com.
Abo ut Ascend
Ascend is a nat ional leader in providing conflict -free healt h care assessment services for st at e government agencies across
t he U.S. Ascend specializes in long-t erm care assessment s for people wit h physical disabilit ies and complex medical
condit ions, and people wit h behavioral healt h, int ellect ual, and development al disabilit ies. Ascend’s clinical services are
support ed by innovat ive t echnology solut ions t hat generat e qualit y, efficiency, and cost -effect iveness. Ascend and it s
employees st rive t o make a difference in t he lives of t hose t hey serve. Learn more at ascendami.com.

St at ement s t hat are not hist orical fact s, including st at ement s about t he Company’s confidence and st rat egies and t he
Company’s expect at ions about revenues, result s of operat ions, profit abilit y, fut ure cont ract s, market opport unit ies, market
demand or accept ance of t he Company’s product s are forward-looking st at ement s t hat involve risks and uncert aint ies.
These uncert aint ies could cause t he Company’s act ual result s t o differ mat erially from t hose indicat ed by such forwardlooking st at ement s and include reliance on government client s; risks associat ed wit h government cont ract ing; risks involved
in managing government project s; legislat ive changes and polit ical development s; opposit ion from government unions;
challenges result ing from growt h; adverse publicit y; and legal, economic, and ot her risks det ailed in Exhibit 99.1 t o t he
Company’s most recent Annual Report filed wit h t he Securit ies and Exchange Commission, found on maximus.com.

Language:
English

Contact:
MAXIMUS
Lisa Miles, 703-251-8637
lisamiles@maximus.com

T icker Slug:
Ticker: MMS
Exchange: NYSE
Source URL: https://investor.maximus.com/press-release/acquisitions/maximus-acquires-ascend-broaden-its-independent-healthassessment-service

