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2025 
Highlights

Paid 

$3.2B 
in taxes and royalties and distributed an additional 
$14.6B in direct economic contributions, including 
wages and benefits, operating and capital spend, 
and community contributions.

($ millions) 

Operating Costs 	 5,768

Employee Wages and Benefits 2,493

Capital Spend 2,454

Payments to Providers of Capital 3,766

Payments to Governments 3,249

Community Investment  97 

Total Economic Value Distributed 	 17,827

Invested 

$97M
in community projects 
and programs.
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NATASCHA VILJOEN  
President and Chief Executive Officer

Letter from our President and  
Chief Executive Officer

Dear Stakeholders,
2025 was a year of meaningful progress for 
Newmont, marked by decisive actions to 
strengthen our portfolio and focus our capital on 
our highest-quality gold and copper assets. During 
the year, we completed the divestment of several 
non-core operations and achieved commercial 
production at Ahafo North in Ghana, extending 
Newmont’s legacy of responsible mining 
in a jurisdiction where we have operated for more 
than two decades. These actions are shaping a 
more focused, resilient business for the future.

Across our portfolio, our world-class operations 
delivered strong operational and financial 
performance while we continued to simplify how 
we work and reduced our overall cost structure. 
Supported by favorable gold market conditions 
and consistent operational execution, we 
generated record annual earnings and free cash 
flow, enabling us to reinvest in our business and 
return value to our shareholders.

At Newmont, our purpose is to create value and 
improve lives through sustainable and responsible 
mining. Transparency is fundamental to how 
we deliver on that commitment. This report 
outlines the taxes and royalties we pay in the 
countries where we operate – contributions that 
support public services, infrastructure and 
long-term economic development in 
our host communities.

Our strong performance in 2025 also resulted in 
higher taxes and royalty contributions compared 
with 2024. In many jurisdictions, however, taxes are 
paid after the year in which profits are generated. 
As a result, a portion of the taxes associated with 
our 2025 results will be paid to governments in 
2026, consistent with local tax rules.

For more than a century, Newmont has built its 
reputation on responsible mining, disciplined 
capital stewardship and a commitment to the 
communities where we work. We remain focused 
on operating safely, improving every day and 
delivering responsibly – creating enduring value 
for our stakeholders today and for generations 
to come.

I want to thank our employees, host communities 
and partners for their continued trust and 
collaboration.

With gratitude,

Natascha Viljoen 
President and Chief Executive Officer

“�We remain focused on operating safely, 
improving every day and delivering responsibly – 
creating enduring value for our stakeholders 
today and for generations to come.”
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Introduction

Highlights

Newmont’s portfolio includes 12 managed operations 
and two key projects in execution, strategically diversified 
across the world’s most favorable mining jurisdictions.  

Our economic contributions vary, depending on the phase 
of the mine lifecycle. 

Our Global Operations	 6

Disbursements Over the Mine Lifecycle	 7



Introduction

Managed operation

Non-managed operation

Project in execution

Equity ownership

Red Chris

Brucejack

Nevada Gold Mines

Pueblo Viejo
Peñasquito

Yanacocha

Merian

Cerro Negro

Lihir

CadiaBoddington

Tanami Tanami Expansion 2

Cadia Panel Cave 2-3

Ahafo North

Ahafo South

Fruta del Norte

Our Global Operations

1 As of February 2026. See cautionary statement.
2 Not including Newmont’s equity ownership in the Fruta del Norte mine in Ecuador.

Newmont is the world’s leading gold company and a producer 
of copper, zinc, lead and silver. The Company’s world-class 
portfolio of assets, prospects and talent is anchored in 
favorable mining jurisdictions in Australia, Ghana, Latin 
America and the Caribbean, North America, and Papua New 
Guinea (PNG). Newmont is an industry leader in value 
creation, supported by robust safety standards, superior 
execution, and technical expertise. Newmont was founded 
in 1921 and has been publicly traded since 1925.

The taxes and royalties we pay to national and local governments are 
important sources of income to these economies, particularly in 
countries where the mining and natural resources industries play a 
significant role in the national economies. This report presents our tax 
and royalty contribution (in U.S. dollars) to the countries and 
communities in which we operate.

Newmont Operations and Projects1

Newmont’s portfolio2 includes 12 managed operations and two key 
projects in execution, strategically diversified across the world’s most 
favorable mining jurisdictions.
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Mine
Lifecycle

Exploration
The exploration phase can last anywhere from a couple of years, to decades. Exploration work ranges from high-risk, high-reward 
initial greenfields discovery work, through to multi-year drilling conversion of mineral inventory through to Reserve and Resource.
In the exploration phase, we contribute to governments and communities through employment taxes and payments for permits, 
fees and licenses.

Development and Design
The development and design phase, during which we make material investments toward ultimately developing a mine, can last 
years as there is no guarantee of success.
During project development, our contributions expand to include withholding taxes, customs duties, excise fees, further permit 
and license fees, as well as higher employment taxes as we hire more people.

Construction
Once a project is approved for development, physical construction commences.
Although the scope and complexity of a project varies, this phase involves significant expenditures and resource allocation for 
mine construction. Our contributions further increase through higher employment taxes, permit and license fees, withholding 
taxes, customs duties, excise fees and property taxes.

Production
The production phase marks the beginning of the mine’s operation.
Our contributions evolve over the mine life:
• �In the early years, contributions often include royalties, which are paid based on revenue. Income taxes may be moderate as 
we recover our exploration and construction expenditures through recoupment of tax losses and depreciation deductions.

• �As production matures, our contributions become more significant. Employment taxes typically remain steady (along with 
employment levels), and royalties continue to be paid. Because tax losses and a material portion of our investments have been 
recouped at this point, we pay higher corporate income taxes and mining taxes based on the profitability of the operation, 
which depends on both commodity prices and the mine’s operating performance.

• �Mine expansion and capital investment opportunities can arise during a mine’s life, which result in additional exploration, 
design, construction and capital costs. These costs can reduce profitability, as well as corporate income tax and mining tax 
payments, in the short term. However, it also can lead to extending the mine life, which results in a continuation of royalties, 
a rise in employment taxes (as additional people are hired for an expansion project) and customs duties and excise fees.

Closure
As the mine reaches the end of its operating life, our contributions begin a progressive decline as production, and the associated 
income-generating activities, wind down.

Post-closure
The length of the post-closure phase can last from a few years to in perpetuity, depending on the nature of the mine. The level 
of on-site activities and number of employees and/or contractors translates into local purchases of goods and services, as well 
as payment of fees and property and employment taxes.

Introduction

Disbursements Over  
the Mine Lifecycle
Mining operations – from discovering buried minerals to reclaiming 
land after closure of a mine – can span 30 years or more. This means 
our presence in or near a community may last for decades and 
sometimes generations. The level of our economic contributions 
varies depending on the phase of the mine lifecycle.

SUSTAINABILITY AND THE MINE LIFECYCLE

7
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Governance

Highlights

Newmont’s Board of Directors, specifically through the 
Audit Committee, oversees our tax governance framework, 
including the policies and standards that guide our approach 
and establish minimum requirements. 

Policies and Standards	 9

Tax Governance Framework	 9



BOARD OF DIRECTORS, 
AUDIT COMMITTEE AND CEO

Oversee Newmont’s Tax Strategy with the Audit Committee 
reviewing and approving the strategy on an annual basis.

CHIEF FINANCIAL OFFICER
Accountable for developing and executing the strategy. 

SENIOR VICE PRESIDENT, GLOBAL FINANCE 
AND CHIEF ACCOUNTING OFFICER

Responsible for day-to-day execution of tax policy and 
compliance with relevant standards, regulations and laws.

GLOBAL TEAM OF TAX 
PROFESSIONALS

Responsible for managing the respective tax matters 
in each operating jurisdiction.

Governance

Policies and Standards
The Board of Directors (Board), through the Audit Committee, oversees Newmont’s tax 
governance framework to ensure tax-related risks are integrated into our business and 
investment decisions. Company executives and senior management are responsible for 
day-to-day management, while each operating site is responsible for complying with our 
policies, standards, and applicable laws and regulations.

Newmont’s global Code of Conduct (Code) 
establishes the high standards of conduct expected 
from all employees, officers, directors, partners, 
vendors and contractors when working with or on 
behalf of Newmont. The following six overarching 
policies form the foundation for our business 
integrity expectations:

	• Asset Value Protection

	• Business Integrity

	• Health, Safety and Security

	• Operations and Resource Development

	• People

	• Sustainability and Stakeholder Engagement

These policies – along with our standards on 
Anti‑Corruption, Conflicts of Interest, Gifts and 
Entertainment, and U.S. Export Compliance – state 
the minimum requirements for protecting the 
security and value of our assets and for conducting 
business honestly, ethically and in the best 
interests of Newmont.

Our Business Integrity Helpline, an independently 
operated 24-hour hotline, is available to all 
stakeholders for reporting unsafe and unethical 
behavior, including concerns related to tax matters. 
Our Code and information on how to access the 
Business Integrity Helpline are available on our 
website. All our tax decisions and activities are 
governed by our broader asset, business and 
conduct policies.

 

Tax Governance Framework
Newmont’s tax governance aligns with our broader business governance hierarchy.

Our Board oversees Newmont’s global Tax Strategy 
and the related processes for managing tax-related 
risks, and delegates tax oversight responsibilities to 
the Audit Committee. The committee receives 
updates on the strategy and other tax-related 
matters at least quarterly.

Newmont’s management team is responsible for 
the day-to-day management of tax-related risks, 
including the strategy’s implementation. Our Chief 
Financial Officer, reporting to the Chief Executive 
Officer, is accountable for developing and executing 
the strategy. A global team of tax professionals, 
reporting to the Senior Vice President, Global 
Finance and Chief Accounting Officer, manages 
their respective tax affairs in line with Newmont’s 
Code, Tax Strategy and internal policies.

NEWMONT’S TAX GOVERNANCE STRUCTURE

9
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Strategy

Highlights

Our Tax Strategy is grounded in Newmont’s purpose – 
to create value and improve lives through sustainable and 
responsible mining. It is guided by our core values of safety, 
integrity, sustainability, inclusion and responsibility. 

Every tax-related decision we make reflects these values. 

Our Tax Strategy	 11

Approach to Tax Planning	 11

Stakeholder Engagement	 12

Related-Party Dealings	 13
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Our Tax Strategy
Newmont’s purpose and core values – 
safety, integrity, sustainability, inclusion 
and responsibility – guide the actions of our 
employees and partners. Effective corporate 
governance – supported by a focused 
strategy, management accountability 
and active oversight from an experienced 
Board – is essential for mitigating risk, 
prioritizing stakeholder interests and 
creating sustainable, long-term value.

Our Tax Strategy states our commitment to fully 
comply with the tax laws and regulations in all 
operating jurisdictions. It emphasizes paying the 
right amount of tax, communicating transparently, 
working cooperatively and being ethical. The five 
pillars of the strategy are:

	• Ensure that all tax filings and payments are met;

	• Manage tax affairs in a manner consistent with 
commercial objectives and in full compliance with 
the law and/or applicable investment and/or 
stability agreements in effect;

	• Maintain an open, collaborative and ethical 
relationship with tax authorities;

	• Take a measured approach to tax risk; and

	• Follow the “arm’s length principle” for all material 
intercompany transactions in accordance with 
transfer pricing principles.

Approach to Tax Planning
Newmont’s tax planning seeks to fairly balance the interests of all stakeholders, 
including shareholders and governments. Our tax planning approach is guided by our 
Code of Conduct and is designed to ensure compliance with all applicable tax laws in 
the countries where we operate.

We seek clarity and certainty on our tax obligations 
and positions to ensure the long-term sustainability 
of the business and the livelihoods we support. 
When tax laws are unclear, we seek external 
guidance to ensure accuracy. All our tax planning 
has commercial and economic substance – 
Newmont does not engage in tax planning that is 
contrived or artificial.

For international transactions between Newmont 
entities/companies, we follow the “arm’s length 
principle,” as per the Organisation for Economic 
Co‑operation and Development (OECD) guidelines. 
Further details on these transactions can be found 
on page 13.

We assign value based on where it is generated 
and administered in the regular course of business, 
and we pay taxes accordingly. This means we 
recognize revenue from gold sales in the country 
where the gold is mined. Our related-party 
transactions (detailed on page 13 of this report) are 
designed to support value generation in the 
countries hosting our existing and future mines, 
which results in the contributions set out in this 
report. We comply with global tax transfer pricing 
standards and local transfer pricing regulations to 
ensure each country where we conduct business 
receives a fair allocation.

When governments offer tax incentives, Newmont 
implements them only as intended and when they 
align with business objectives.

The OECD has set a global minimum tax rate of 
15 percent. Newmont has seven entities in 
jurisdictions with corporate income tax rates below 
this threshold, primarily acquired as part of 
broader corporate transactions, such as the 
Goldcorp and Newcrest acquisitions. There are no 
material mining, business operations or profits in 
these entities.

https://www.newmont.com/about-us/governance-and-ethics/default.aspx
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Stakeholder Engagement
Engaging with stakeholders is essential to fulfilling Newmont’s purpose of creating value 
and improving lives through sustainable and responsible mining. We demonstrate our 
commitment to governments and communities by fairly sharing the benefits of our activities 
and minimizing negative impacts.

Our Sustainability and Stakeholder Engagement 
Policy states our dedication to supporting growth 
and prosperity in host countries. This includes 
investing in and collaborating with local 
stakeholders to generate positive development 
outcomes in the communities where we operate. 
We pursue opportunities in economic 
development, employment and supply chains and 
establish foundations and processes to ensure 
timely and fair payment of financial obligations.

A suite of global standards details Newmont’s 
minimum requirements for identifying, managing 
and monitoring how we share value created with 
host communities. Guidelines and procedures 
equip our teams to implement and comply with 
these standards on the ground.

Engaging With Tax Authorities
Our commitment to transparency and collaboration 
extends to our relationships with tax authorities. 
We strive to maintain open, constructive and 
ethical interactions, working together to resolve 
disputes in a timely manner when tax laws are 
unclear. If we believe a tax authority has assessed a 
transaction or position incorrectly or unfairly under 
the law, we will seek clarity through legal processes. 
Details of our current disputes and dealings with 
tax authorities are included within Notes 10 and 
24 of Newmont’s 2025 Form 10-K.

Engagement on Tax Policy 
and Transparency
We also actively engage with governments to 
develop fair, clear and predictable tax laws, and 
we support global transparency measures through 
our membership in several industry organizations, 
including the International Council on Mining 
and Metals (ICMM), the Extractive Industries 
Transparency Initiative (EITI) and the World 
Economic Forum’s Partnering against Corruption 
Initiative (PACI).

More information on these organizations is 
included in Our Approach to Value Sharing on 
our website.

TAX STABILITY AGREEMENTS
As a founding member of the EITI, Newmont 
believes that greater transparency and 
accountability are key to building trust and 
encouraging sustainable business practices.

In addition to publishing a Beneficial Ownership 
and Transparency statement, we commit to 
disclosing investment agreements and mineral 
development contracts with host governments for 
large, well-progressed operations and projects. 
These disclosures are subject to applicable laws 
and regulations and confidentiality restrictions.

During 2025, our operations in Ghana (Ahafo North 
and Ahafo South) and Suriname (Merian) were 
subject to specific stability agreements. These 
agreements, negotiated and agreed upon with the 
governments of Ghana and Suriname, provide 
Newmont with certainty on matters, including tax, 
prior to mine construction. Further details on these 
agreements are provided in our Mineral Contracts 
Disclosure on our website. We will continue to add 
to this disclosure as we enter into new contracts.

On December 31, 2025, Newmont’s tax stability 
agreement in Ghana expired as the Ghanian 
government pursues the phasing out of long-term 
stability agreements in 2026.

https://s24.q4cdn.com/382246808/files/doc_downloads/2020/11/Sustainability-and-Stakeholder-Engagement-Policy.pdf
https://s24.q4cdn.com/382246808/files/doc_downloads/2020/11/Sustainability-and-Stakeholder-Engagement-Policy.pdf
https://www.newmont.com/investors/reports-and-filings/default.aspx
https://s24.q4cdn.com/382246808/files/doc_downloads/priority-topics/newmont-approach-to-value-sharing.pdf
https://www.newmont.com/sustainability/Disclosure-and-Transparency-Hub/default.aspx
https://www.newmont.com/sustainability/Disclosure-and-Transparency-Hub/default.aspx
https://www.newmont.com/sustainability/Disclosure-and-Transparency-Hub/default.aspx
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Related-Party Dealings
At the end of 2025, Newmont operated mines in Argentina, Australia, Canada, Ghana, Mexico, 
Papua New Guinea, Peru and Suriname, with its headquarters in the U.S.

As part of our cost and productivity work over 
the last year, Newmont is in the early stages of 
adopting a decentralized operating model, gradually 
shifting decision making to the jurisdictions where 
core operational activities are performed and value 
is created. This enables each asset to perform at its 
best while maintaining the central enterprise 
functions that are essential to our organization. 
Central enterprise functions will continue to play a 
critical role in shaping strategic direction, managing 
institutional knowledge, maintaining standards 
and policies, and sustaining excellence over time.

This model creates related-party transactions, such 
as technical service fees, management fees and, in 
limited instances, centralized sale functions. Cash 
from activities within our group is managed by our 
U.S.-based Treasury team, who facilitates cash 
management and loan and equity financing, and 
handles the majority of cross-border intra-group 
financing. While certain Newmont companies, 
located in various countries, place funds on deposit 
with the U.S. parent entity, these financing 
arrangements adhere to relevant market rates and 
the “arm’s length principle” as defined by OECD 
transfer pricing guidelines. The interest income is 
treated as assessable income in the jurisdiction of 
the lending company.

We conduct all international related-party 
transactions in line with the “arm’s length principle,” 
ensuring the terms and conditions are consistent 
with what would be available between unrelated 
parties. Tax authorities in many countries have the 
authority to adjust the transaction pricing if they 
deem it does not reflect the arm’s length price. To 
support our pricing, we provide transfer pricing 
documentation to revenue authorities around the 
world, as required.

13
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Risk 
Management

Highlights

Tax risk management is embedded in all of 
Newmont’s critical business activities and is aligned with 
Newmont’s global risk management approach. 

Tax Risk Management	 15



Risk Management

Tax Risk Management
Achieving Newmont’s purpose requires effective identification and management of tax risks.

Newmont’s Risk Management Approach
Risk management is embedded in all of Newmont’s 
critical business activities, functions, processes and 
systems. Newmont applies a structured enterprise 
risk architecture to consistently identify, categorize 
and manage risks across the organization. It 
ensures leaders have the detailed risk information 
needed to make informed decisions, comply with 
obligations and achieve business objectives. Our 
risk approach follows a “Plan, Do, Check, Act” 
improvement model, focusing on identifying risks, 
implementing controls to manage and mitigate 
each risk, establishing standards and governance, 
and ensuring proper verification and reporting.

Details on our overall risk management approach 
and ongoing improvements are described in our 
2025 Sustainability Report (pages 32–34). In a 
tax context, our risk approach ensures that:

	• Newmont regularly assesses known, new and 
emerging risks;

	• Controls are in place for material risks and 
periodically tested for effectiveness;

	• Risks are reported to the Board for input and 
feedback as needed;

	• The materiality of a risk is assessed based on 
both financial and non-financial impacts to the 
business; and

	• Tax risks are managed throughout the lifecycle 
of the Company’s operations.

Given the scope of Newmont’s global business 
and the associated tax obligations, certain tax 
risks inevitably arise. Our global team of tax 
professionals proactively identifies and manages 
these risks. When uncertainties arise, we may seek 
external advice and work to minimize those risks 
where possible, and we may seek clarity/rulings 
from revenue authorities.

Newmont’s external auditors review material tax 
risks, and tax authorities routinely review 
Newmont’s tax returns.

PLAN-DO-CHECK-ACT MODEL

CREATE AND 
PRESERVE 

BUSINESS VALUE 

Act Plan

Do

Check

Address gaps, improve 
controls and governance, 
escalate where needed 
and adapt decisions 
based on insight.

Define what matters, 
assess uncertainty 

and risk, determine 
materiality, and set 

controls, governance 
and performance 

thresholds.

Execute activities 
within these settings 

by operating controls, 
applying requirements, 
managing change, and 

capturing performance 
and event data.

Monitor risk 
exposure, assess 
control performance, 
verify effectiveness, and 
identify trends, gaps 
and emerging issues.
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Performance 
Data

Highlights

Newmont’s direct economic contribution for 2025 
totaled $17.8B, including $3.2B in taxes, royalties and 
other payments to governments. 

Overall Economic Contribution	 17

Country Highlights	 21



Overall Economic Contribution
Newmont takes pride in making a positive economic impact in the communities where we 
operate, beyond the taxes and disbursements we pay to governments. In 2025, our overall 
direct economic contribution was $17.8 billion (compared to $16.0 billion in 2024).

This includes:

	• $5.8 billion in operating costs (2024: $6.0 billion);

	• $2.5 billion in employee wages and benefits 
(2024: $2.5 billion);

	• $2.5 billion in capital spend (2024: $2.7 billion);

	• $3.8 billion in payments to providers of capital 
(2024: $2.9 billion);

	• $3.2 billion in taxes, royalties and other 
disbursements to governments  
(2024: $1.9 billion); and

	• $97.0 million in community investments  
(2024: $69.0 million).

Additional details can be found in our 
2025 Sustainability Report.

The following discussion highlights tax-related 
disclosures based on the global reporting initiative 
(GRI) 207: Tax 2019 standard set by the GRI’s Global 
Sustainability Standards Board Tax Standard.

In 2025, our taxes and royalties totaled $3.25 billion 
(2024: $1.90 billion) and include:

	• $2.054 billion in cash income taxes  
(2024: $810 million);

	• $892 million in royalties and royalty-related taxes 
(2024: $517 million);

	• $303 million in employer and other taxes 
(2024: $574 million) required by the jurisdictions 
where we conduct business.

Our taxes and royalties contribution represents 
17.0 percent of our total revenues in 2025 (2024: 
11.7 percent). These amounts exclude data from the 
Nevada Gold Mines (NGM) and Pueblo Viejo joint 
ventures, where Newmont is not the operator.

The increase in cash income taxes paid in 2025 
compared to the prior year is largely attributable to 
the following:

	• An increase in taxable income driven by higher 
realized gold prices;

	• The timing of tax installment payments.

Newmont’s revenues and taxes paid during fiscal 
year 2025 in each country with an operational mine 
are outlined in the table below. Disclosures of taxes 
paid on a project-by-project basis are provided on 
page 35.

For assets we control, the total payments to 
governments reflect 100 percent of the assets’ 
contributions, unless otherwise noted. For joint 
ventures and associates where Newmont is not 
the operator and does not make payments on 
behalf of the asset, such as NGM and Pueblo Viejo, 
no amounts are included in our total payments 
to governments.

NEWMONT’S SUMMARY TAX AND ROYALTY DISBURSEMENTS ($ MILLIONS)

$9,514

$1,267

2023
Total revenue  $9,514
Total taxes borne  $1,267

$16,197

$1,901

2024
Total revenue  $16,197
Total taxes borne     $1,901

$19,109

$3,249

2025 Total revenue  $19,109
Total taxes borne    $3,249
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REVENUES AND TAXES BY COUNTRY ($ MILLIONS)1, 2

1 �Amounts in the table above are on a consolidated basis consistent with Newmont’s 2025 Form 10-K and Sustainability Report. However, they do not include information associated with joint ventures where Newmont is not the operator. As discussed immediately above this table, the U.S. figures 
above do not include data associated with the NGM joint venture, and the ‘Other’ figures above do not include data associated with the Pueblo Viejo joint venture.

2 This disclosure is in accordance with the requirements of the GRI 207: Tax 2019 standard related to country-by-country tax reporting. Unrelated-party revenue includes sales in the normal course of our business and miscellaneous other income. Figures may not foot due to rounding.
3 For Newmont’s Ghana operations, royalties include government carried interest payments. See “Ghana” on page 25 for further details.
4 �Newmont Suriname LLC owns 75 percent of the Merian mine in Suriname. The remaining 25 percent is owned by the Surinamese Government. As stated above, for our controlled assets, amounts included in our total payments to governments other than income tax are 100 percent of Merian’s 

payments to governments. For income tax purposes, the amounts listed above have been paid by Newmont Suriname LLC.
5 �Includes our presence in Barbados, Chile, France, Guatemala, Honduras and the Netherlands. Related-party revenue includes interest income received in the Netherlands from Argentina. Only small amounts of tax are payable in the Netherlands on this income due to a combination of credits 

for withholding tax paid in Argentina on the interest income and deductions for interest expenses on loan funding from the USA. The interest income in the USA is subject to tax in that jurisdiction.

Newmont USA Australia Ghana3 Suriname4 Peru Canada Mexico Argentina PNG Other5 

Revenue

Unrelated-party revenue 19,109 88 5,893 2,639 846 1,804 1,746 3,419 691 1,983 – 

Related-party revenue 734 461 89 1 – 44 46 11 – – 82 

Taxes paid/(refunded)

Corporate income tax 2,054 10 615 667 50 258 31 235 26 157 5

Royalty-related income tax and mining taxes 314 – 112 – – 80 42 80 – – – 

Royalties 578 – 139 280 48 19 – 7 38 47 – 

Employer payroll taxes 141 12 38 5 27 5 24 8 22 – – 

Other taxes 162 40 36 8 2 7 3 40 18 8 – 

Total taxes borne 3,249 62 940 960 127 369 100 370 104 212 5 

Other information

Number of employees 17,539 554 4,374 1,912 1,308 1,127 1,932 2,238 1,595 2,272 227 

Number of contractors 26,584 1,115 2,420 6,967 551 10,460 1,793 1,364 578 1,326 10 

Tangible assets 29,394 157 10,393 2,406 702 1,269 4,625 3,606 1,604 4,614 18 
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Tax in Our Financial Statements
Newmont’s tax expense in our quarterly and annual public financial statements is intended for investors 
and lenders and, as such, is based on accounting concepts that seek to capture both the current and future 
tax impact associated with the Company’s accounting profit for that year. This figure differs from taxes paid 
in the current year due to several reasons, including:

	• Impacts of permanent differences (which will never reverse);

	• Impacts of temporary differences (timing in nature but will reverse); and

	• Cash tax payments (or refunds received) during the current year but related to a prior year or future year.

Additionally, the rate reported in our financial statements often varies from the statutory (legal) tax rates 
of each country due to the differences between the tax laws and the accounting rules. The tax items that 
impact our rates are further discussed in our 2025 Form 10-K. For greater transparency, the following tables 

reconcile key financial data. Of note, our consolidated total tax expense in the financial statements of 
$4,596 million includes Newmont’s share of the NGM joint venture but excludes Newmont’s share of the 
Pueblo Viejo joint venture. This is because Newmont treats the Pueblo Viejo joint venture interest as an 
equity-method investment. This means that the income/(loss) from this interest is recognized in “Equity 
income/(loss) of affiliates” in the Company’s financial statements and hence not in the Company’s “Income/
(loss) before income and mining tax and other items.” For consistency, the following tables also include the 
figures from the NGM joint venture but excludes the Pueblo Viejo joint venture. For more information on the 
taxes paid by our joint ventures, please refer to the public disclosures made by the operator of these mines.

In 2024, Pillar II has been enacted in a number of countries. The Pillar II agreement was signed by 
138 countries with the intent to equalize corporate tax around the world by implementing a global 
minimum tax of 15 percent. As Newmont primarily does business in jurisdictions with a tax rate greater 
than 15 percent, the Company does not anticipate a material impact to its financial statements.

TAX EXPENSE AND TAX RATES BY COUNTRY ($ MILLIONS)

Newmont USA Australia Ghana Suriname Peru Canada Mexico Argentina PNG Other JV

Profit/(loss) before tax 11,342 (195) 3,383 2,071 290 455 1,067 1,492 102 974 (19) 1,722 

Income tax benefit/(expense) (4,596) 107 (1,101) (848) (75) (485) (489) (609) 1 (723) (14) (360)

Financial statement tax rate 40% 55% 33% 41% 26% 107% 46% 41% (1%) 74% (74%) 21% 

Statutory tax rate – 21% 30% 32.5% 36% 29.5% 27% 30% 35% 30% 21% 21% 
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Reconciliation of Tax Expense
Current tax expense represents the amount payable to, or refundable from, a tax authority for a period. 
It can include both income tax accrued for the current year as well as adjustments to tax payable (or 
receivable) for prior periods.

The following table reconciles our income tax expense to current tax expense and highlights the key 
differences between accounting profit and tax payable for a given year. These differences can be:

	• Items that are not deductible or taxable for tax purposes, such as losses or future deductions that 
Newmont does not believe it will benefit from; or

	• Timing variances between tax deductions/taxability and accounting.

These temporary/timing matters are common in the mining industry, where significant tax loss balances 
and depreciation deduction entitlements are recorded during the exploration, project development, 
construction, mine expansion and capital investment phases, and then are applied to reduce taxes payable 
during later years, particularly during the production phase when revenues are generated. See the 
Disbursements Over the Mine Lifecycle section for more information.

Reconciliation of Current Tax to Tax Paid
The amount of tax Newmont pays each year may not match the current tax expense due to:

	• Country‑specific rules on when tax payments are due and payable, often requiring final tax payments 
for a given year after the end of the income year;

	• Installment systems in many countries that can result in overpayments of tax during an income year 
that are then refunded when a tax return is filed in a subsequent period; and

	• Payments in foreign currencies, causing exchange rate differences between the accrued tax expense 
(in U.S. dollars) and the amount paid.

The following table reconciles current tax expense per Newmont’s financial statements to the corporate 
income tax, royalty-related income tax and mining taxes paid for the year, as shown in the table “Revenues 
and taxes by country” on page 18 (which excludes our equity interest in the Pueblo Viejo joint venture and 
our partnership interest in the NGM joint venture).

TAX EXPENSE DETAILS BY COUNTRY ($ MILLIONS)

Newmont USA Australia Ghana Suriname Peru Canada Mexico Argentina PNG Other JV

Profit/(loss) before tax 11,342 (195) 3,383 2,071 290 455 1,067 1,492 102 974 (19) 1,722 

Income tax (expense)/benefit at statutory tax rate (3,307) 41 (1,015) (673) (104) (134) (288) (448) (36) (292) 4 (362)

Royalty-related income tax and/or mining tax, net of 
federal benefit (333) – (112) – – (77) (19) (125) – – – – 

Tax effect of items that are not (deductible)/taxable for 
tax purposes (956) 66 26 (175) 29 (274) (182) (36) 37 (431) (18) 2 

Income tax (expense)/benefit (4,596) 107 (1,101) (848) (75) (485) (489) (609) 1 (723) (14) (360)

Deferred tax (expense)/benefit (1,391) 161 (246) (235) (8) – (439) 83 1 (457) 6 (257) 

Current tax (expense)/benefit (3,205) (54) (855) (613) (67) (485) (50) (692) – (266) (20) (103)

RECONCILIATION OF CURRENT TAX TO TAX PAID ($ MILLIONS)

1 Amounts do not include withholding taxes of $40 million that are included in Other taxes on page 18.

Newmont USA Australia Ghana Suriname Peru Canada Mexico Argentina PNG Other JV

Current tax (expense)/benefit (3,205) (54) (855) (613) (67) (485) (50) (692) – (266) (20) (103)

Tax expense related to prior year (147) (18) (139) 3 – – (3) (1) – 11 – – 

Current tax to be paid in subsequent years 1,230 62 346 (46) 38 234 (18) 394 – 98 19 103 

Tax payments in relation to prior periods (420) – (117) (11) (21) (87) (6) (98) (26) – (4) (50) 

Tax refunds arising from prior periods 124 – 38 – – – 4 82 – – – – 

Total income tax (paid)/refunded for the current year1 (2,418) (10) (727) (667) (50) (338) (73) (315) (26) (157) (5) (50)
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Country 
Highlights
Through our operations, 
Newmont seeks to create value 
for stakeholders, including 
shareholders, employees, 
and host governments and 
communities. Our taxes and 
royalties, combined with the job 
and business opportunities 
we provide, play a key role in 
achieving this.

Beyond tax and royalties, Newmont 
invests in supporting the socio-
economic wellbeing of host 
communities and countries. These 
efforts include direct investments 
in community infrastructure and 
social programs, developed in 
collaboration with local communities 
and governments to advance 
development. Full details are available 
in our 2025 Sustainability Report.

Newmont Corporation
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Photo: Cerro Negro, Argentina

Argentina

OPERATIONS SUMMARY

202,000
Ounces gold or other 
metals produced

$104 million
Total taxes borne

1,595
Number of employees

$691 million
Total revenue generated

$102 million
Profit/(loss) before tax

-
Financial statement 
current tax expense 

In Argentina’s Santa Cruz Province, Newmont 
owns and operates an emerging world-class 
underground mine, Cerro Negro, which includes:

	• Three high-grade underground operating mines – 
Eureka, Mariana Central and Mariana Norte.

	• Two underground deposits – Emilia, which 
reached commercial production in 2022, and 
San Marcos, which is currently being developed.

Cerro Negro
The Cerro Negro operation is in the mature 
production phase and has five other deposits, 
which are in the late stages of evaluation for 
development, to expand the existing Marianas 
operations and establish operations in the Eastern 
District. The extensive Cerro Negro complex also 
includes several other deposits and exploration 
targets, including the Vein Zone open pit mine.

Newmont will resume investment in the Cerro 
Negro District Expansion 1 (CNE1) project in 
2026. The project aims to increase underground 
development rates and includes the simultaneous 
development of five mines in the Marianas and 
Eastern districts, extending the mine life of 
Cerro Negro beyond 2038. The project is 
expected to improve production and promote 
regional development.

Operations Summary
In 2025, Cerro Negro produced 202,000 ounces of 
gold, generating revenue of $691 million. The profit 
before tax was $102 million.

Newmont’s contribution to Argentina’s 
public finances in 2025 totaled $104 million, 
which included:

	• $26 million in corporate income tax.

	• $38 million in government royalties, 
which included:

	− $19 million of provincial royalties 
(approximately 3 percent of the pithead price 
of the extracted ore).

	− $17 million for the UNIRSE trust fund, a 
provincial contribution applied at a rate 
between 0.5 percent and 2 percent of free 
on board (FOB) export values.

	− $2 million for the Perito Moreno Trust Fund, a 
voluntary local community contribution applied 
at a rate of 0.3 percent of FOB export values.

	• $22 million in employer-related taxes, such 
as payroll and benefits taxes.

	• $18 million in other taxes, which included:

	− $10 million in withholding taxes.

	− $2 million in import duties.

	− $4 million in tax on bank accounts.

	− $2 million in other taxes.

TOTAL TAXES BORNE
($ MILLIONS)

Corporate income tax (Government
of Argentina)  $26
Royalties (Government of the Province 
of Santa Cruz)  $38
Employer taxes (various recipients)  $22
Other taxes (various recipients)  $18

$26

$38

$22

$18

TOTAL TAXES BORNE
($ MILLIONS)

Newmont Corporation
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Photo: Cadia, Australia

Australia

OPERATIONS SUMMARY

1,822,000
Ounces gold or other 
metals produced

$940 million
Total taxes borne

4,374
Number of employees 

$5.893 billion
Total revenue generated

$3.383 billion
Profit/(loss) before tax

$855 million
Financial statement 
current tax expense

In Australia, Newmont owns and operates 
three mines:

	• Boddington – a world-class open pit mine in 
Western Australia (WA).

	• Cadia – a world-class underground mine in 
New South Wales (NSW).

	• Tanami – a world-class underground mine in 
the Northern Territory (NT).

All of Newmont’s Australian mines are in the 
mature production phase. Newmont also has 
investment interests in other regions of Australia 
that are in the exploration or development phase.

Boddington
The Boddington gold-copper mine is one of 
Newmont’s world-class assets located in Australia. 
The operation’s focus remains on completing the 
two-year layback (or waste stripping) phase in the 
North and South pits, while driving higher ex-pit 
tons, maximizing mill throughput, and improving 
operating costs at this large, low-grade operation.

Looking ahead to 2026 and beyond, we are 
investing in additional tailings capacity to support 
its continued operation over the next decade. 

Tanami
With over 40 years of production, Newmont’s 
Tanami mine has been a consistent contributor to 
the portfolio. 

Our key focus remains on advancing the Tanami 
Expansion 2 (TE2) project, along with the associated 
infrastructure upgrades, to improve access to 
deeper ore and unlock this prolific underground 
resource beginning in late 2026.

We are also progressing the Ventilation Raise 9 
project, with completion expected in 2026, which 
will add intake-ventilation capacity and support 
the extension of mine life at depth.

Cadia
Cadia is one of the world’s largest gold-copper 
mines. The Cadia Panel Caves project includes two 
panel caves (PC2-3 and PC1-2), which are expected 
to drive sequential production growth. We are 
working to increase tailings capacity to support 
cave development and extend mine life.

Operations Summary
In 2025, Newmont’s operations in Australia 
produced a combined 1,341,000 ounces of gold 
and 481,000 gold equivalent ounces from copper, 
generating revenue of $5.893 billion. The profit 
before tax was $3.383 billion.

Newmont’s contribution to Australia’s public finances 
in 2025 totaled $940 million, which included:

	• $615 million in corporate income tax.

	• $112 million of royalty-related tax.

	• $139 million of royalties.

	• $38 million in employer-related taxes, such 
as payroll and benefits taxes.

	• $36 million in other taxes, which included:

	− $13 million in stamp duty.

	− $10 million in property taxes.

	− $10 million in withholding tax.

	− $3 million in insurance tax/duties.

$62

$77

$38 $36

$112

$615

Corporate income tax (Government of Australia) $615
Royalty-related income tax and mining taxes
(Government of the Northern Territory)  $112
Royalties (Government of Western Australia)  $62
Royalties (Government of New South Wales) $77
Employer taxes (various recipients) $38
Other taxes (various recipients) $36

TOTAL TAXES BORNE
($ MILLIONS)

TOTAL TAXES BORNE
($ MILLIONS)
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Photo: Brucejack, Canada

Canada

OPERATIONS SUMMARY

560,000
Ounces gold or other 
metals produced

$100 million
Total taxes borne

1,932
Number of employees

$1.746 billion
Total revenue generated

$1.067 billion
Profit/(loss) before tax

$50 million
Financial statement  
current tax expense

In Canada, Newmont owned and operated two 
mines throughout 2025:

	• Brucejack – an underground mine in British 
Columbia’s world-class Golden Triangle district.

	• Red Chris – an open pit mine, also in the Golden 
Triangle district, where Newmont holds a 
70 percent interest. Newmont is operator of the 
mine and its surrounding tenements. 

Newmont’s Canadian mines are in the mature 
production phase and contribute to a world-class 
district in British Columbia’s Golden Triangle.

Newmont divested five non-core operations during 
2025. In Canada, we divested operations in 
Musselwhite and Éléonore on February 28, 2025, 
the Porcupine operation on April 15, 2025, and the 
Coffee development project on October 17, 2025.

Brucejack
Brucejack is a high-grade geologically variable 
orebody and is one of the highest-grade operating 
gold-silver deposits in the world. The fully enclosed 
mill produces gold-silver doré bars and flotation 
concentrate. Brucejack offers significant near-mine 
and district-scale exploration opportunities with 
exciting potential to realize resource and reserve 
growth. A key focus remains to gain a better 
understanding of the ore body.

Red Chris
Newmont holds a 70 percent interest in and 
operates the Red Chris mine, with Imperial Metals 
Corporation owning the remaining 30 percent. 
The mine is a copper-gold open-pit operation, 
where ore is crushed and processed into flotation 
concentrate. Newmont is currently conducting a 
feasibility study for a potential underground block 
cave mine and has begun constructing a decline 
to support exploration activities. The project is 
expected to extend mine life, increase the annual 

copper production and employ additional 
workers. In 2025, the Government of Canada 
identified the block cave project as nationally 
significant and referred it to the Major Projects 
Office for further review and collaboration. 

Operations Summary
In 2025, Newmont’s operations in Canada 
produced 431,000 ounces of gold and an additional 
129,000 ounces in gold equivalent from its copper 
production, generating revenue of $1.746 billion. 
The profit before tax was $1.067 billion.

In Canada, mining taxes are based on profits 
generated from the production at mines in each 
province and calculated in accordance with 
provincial mining tax legislation: 

	• Brucejack operations are currently subject to 
a minimum mining tax rate of 2 percent.

	• Red Chris operations are also subject to a 
minimum mining tax rate of 2 percent.

The mining taxes paid by these operations 
generally remain in the regions where the mines 
are located.

Newmont’s contribution to Canada’s public finances 
in 2025 totaled $100 million, which included:

	• $31 million in corporate income tax.

	• $42 million in provincial mining taxes.

	• $24 million in employer-related taxes, such 
as payroll and benefits taxes.

	• $3 million in other taxes.

TOTAL TAXES BORNE
($ MILLIONS)

Corporate income tax and mining taxes 
(various recipients)  $73
Employer taxes (various recipients)  $24
Other taxes (various recipients)  $3

$73

$3

$24

TOTAL TAXES BORNE
($ MILLIONS)
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Photo: Ahafo South, Ghana

Ghana

OPERATIONS SUMMARY

777,000
Ounces gold or other 
metals produced

$960 million
Total taxes borne

1,912
Number of employees

$2.639 billion
Total revenue generated

$2.071 billion
Profit/(loss) before tax

$613 million
Financial statement  
current tax expense

In Ghana, Newmont owned and operated two 
mines throughout 2025:

	• Ahafo South – a world-class open pit and 
underground mine.

	• Ahafo North – a newly opened mine consisting of 
several small open pits.

Ahafo South is in the mature production phase while 
Ahafo North is in the early years of production.
Newmont divested the Akyem operation on 
April 15, 2025.

Ahafo South
As Ghana’s largest gold mine and a world class 
district, Ahafo South currently operates a single 
open pit following the completion of the Subika 
open pit in July 2025.

In 2025, Ahafo South celebrated 10 million ounces 
of gold production since commercial production 
began in 2006. It also continues to invest in critical 
infrastructure, education and livelihood 
improvement projects across our host communities.

Ahafo North
Ahafo North commenced commercial production in 
the second half of 2025, with its first full year of 
production in 2026.

Operations Summary
Newmont’s activities in Africa also include greenfield 
exploration, projects and operating mine expansions.

In fulfilling our statutory tax and dividend 
obligations, Newmont plays a leading role in Ghana’s 
economic development. In addition to corporate 
income tax payments, both mines make royalty 
payments, which are based on a sliding scale system 
tied to the average monthly gold price, ranging from 
3 to 5 percent of revenues. Effective January 1, 2026, 
royalties transitioned to a fixed rate of 5 percent of 
gold revenue. In March 2026, the Parliament of Ghana 

enacted legislation revising the royalty framework to 
a sliding-scale structure ranging from 5 to 12 percent 
of gold revenues, based on prevailing gold prices, 
which became effective in early March 2026. The 
government of Ghana is also entitled to 10 percent 
of a project’s net cash flow through one-ninth of the 
total dividends paid to the mines’ shareholders. An 
advance payment of 0.6 percent of total revenues 
is required when the average quoted gold price 
exceeds $1,300 per ounce within a calendar year.

On December 31, 2025, Newmont’s tax stability 
agreement expired, as the Ghanian government 
pursued reforms to the industry’s tax and royalty 
framework. As a result, revenues from the 
combined Ahafo South and Ahafo North operations 
are now subject to the 1 percent Growth and 
Sustainability Levy (effective April 1, 2026), 
previously 3 percent, and the applicable corporate 
income tax rate on profits has increased by 
2.5 percent to 35 percent. In addition, cash profits 
repatriated to Newmont are now subject to an 
8 percent withholding tax, in addition to the 
existing one-ninth carried interest royalty.

Newmont earned multiple honors at the 2025 
Ghana Mining Industry Awards, including Best 
Green Mine and Best Performer in Innovation for 
Ahafo South. These awards reflect Newmont’s 
strong performance in environmental stewardship, 
innovation and community development across its 
operations in Ghana.

In 2025, Newmont’s Ghanaian operations produced 
a combined 777,000 ounces of gold, generating 
revenue of $2.639 billion. The profit before tax was 
$2.071 billion.

Newmont’s contribution to Ghana’s public finances 
in 2025 totaled $960 million, which included:

	• $667 million in corporate income tax.

	• $280 million in royalties.

	• $5 million in employer-related taxes, such as 
payroll and benefits taxes.

	• $8 million in other taxes (withholding taxes).

$8
$280

$667

$5 $8

TOTAL TAXES BORNE
($ MILLIONS)

Corporate income tax (Government of Ghana)  $667
Royalties (Government of Ghana)  $280
Employer taxes (various recipients)  $5
Other taxes (various recipients)  $8

TOTAL TAXES BORNE
($ MILLIONS)
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Photo: Peñasquito, Mexico

Mexico

OPERATIONS SUMMARY

1,214,000
Ounces gold or other 
metals produced

$370 million
Total taxes borne

2,238
Number of employees

$3.419 billion
Total revenue generated

$1.492 billion
Profit/(loss) before tax

$692 million
Financial statement 
current tax expense

Newmont owns and operates a world-class open 
pit mine, Peñasquito, in Zacatecas, which consists 
of the Peñasco and Chile Colorado open pit mines. 
The mine is in the mature production phase. 
Peñasquito is progressing stripping for a significant 
layback in the Peñasco open pit, which is expected 
to yield ore with higher gold grades beginning 
in 2028.

In Mexico, royalties are based on a net profit 
measure, which is treated as a tax for accounting 
purposes and included within income tax expenses. 
For the purposes of this report, it is classified as a 
royalty-related tax.

Operations Summary
In 2025, production benefited from higher gold 
grades in the bottom of the Peñasco pit. Peñasquito 
produced 415,000 ounces of gold and 799,000 
ounces of other metals produced, generating 
revenue of $3.419 billion and profit before tax of 
$1.492 billion. 

Newmont’s contribution to Mexico’s public finances 
in 2025 totaled $370 million, which included:

	• $235 million in corporate income tax.

	• $80 million of royalty-related tax.

	• $7 million of royalties.

	• $8 million in employer-related taxes, such as 
payroll and benefits taxes.

	• $40 million in other taxes.

$80

$7 $235
$8

$40

TOTAL TAXES BORNE
($ MILLIONS)

Corporate income tax (Government of Mexico)  $235
Royalties-related income tax and mining taxes 
(Government of Mexico and Zacatecas)  $80
Royalties (Government of Mexico)  $7
Employer taxes (various recipients)  $8
Other taxes (various recipients)  $40

TOTAL TAXES BORNE
($ MILLIONS)
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Photo: Lihir, Papua New Guinea

Papua New Guinea

OPERATIONS SUMMARY

585,000
Ounces gold or other 
metals produced

$212 million
Total taxes borne

2,272
Number of employees

$1.983 billion
Total revenue generated

$974 million
Profit/(loss) before tax

$266 million
Financial statement 
current tax expense

In Papua New Guinea (PNG), Newmont owns and 
operates the world-class open pit mine, Lihir, on 
Niolam Island. Lihir is in the mature production 
phase. Newmont recently approved the Lihir 
Nearshore Barrier mine life extension project, 
unlocking future access to production of over 
5 million gold ounces and extending Lihir’s mine life 
beyond 2040. Expected completion is in 2028.

Lihir is subject to a statutory corporate income tax 
rate of 30 percent.

Lihir
Since 1997, the Lihir gold mine has contributed 
PGK6.49 billion (PNG Kina) to the people and 
government of PNG in taxes, royalties and levies.

In 2025, Lihir produced 585,000 ounces of gold, 
generating $1.983 billion in revenue. The profit 
before tax was $974 million.

Corporate income tax is paid in three installments 
based on annual taxable income.

Newmont also owns 50 percent of the Wafi-Golpu 
project through the Wafi-Golpu joint venture with 
Harmony Gold Mining Company Limited. The 
project is currently in the exploration phase and 
has applied for a Special Mining Lease with the 
State of PNG.

Lihir pays a monthly 2 percent royalty to the State 
on the realized prices of all gold and silver bullion 
sold. An annual production levy of 0.5 percent is 
also paid to the PNG Mineral Resource Authority 
on the gross income from the sale of the minerals 
(i.e., excluding the offsets of treatment and refining 
charges, payable terms and freight) and other 
income derived from or in connection with the 
mining operations. The annual production levy 
is payable in March each year.

In addition to taxes, Lihir supports critical 
community infrastructure projects. In 2023, Lihir 
began work on the Lihir Ring Road project, which 
involves upgrading and sealing 27 kilometers of 
road on Niolam Island, between Palie and Zuen. The 
national government, which is responsible for the 
road, granted Lihir approval to complete this work 
under the PNG Infrastructure Tax Credit Scheme. 
These road improvements will improve socio-
economic conditions on Lihir, enhancing access to 
essential services such as schools, medical facilities, 
businesses and government services in Londolovit 
township. Newmont also owns the Lihir Medical 
Centre, which delivers primary and emergency care 
to the Lihir community. 

Operations Summary
Newmont’s contribution to PNG’s public finances 
in 2025 totaled $212 million, which included:

	• $157 million in corporate income tax.

	• $47 million in royalties.

	• $8 million in other taxes and withholding taxes.

In March 2025, Parliament passed a modernized 
Income Tax Act, which took effect on January 1, 
2026. Supporting regulations providing further 
details have not yet been released. Mining 
companies are mostly exempted, with the rules 
of the previous repealed act still applying. 

$8

$47 $157

TOTAL TAXES BORNE
($ MILLIONS)

Corporate income tax (Government of PNG)  $157
Royalties (Government of PNG)  $47
Other taxes (various recipients)  $8

TOTAL TAXES BORNE
($ MILLIONS)
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Photo: Yanacocha, Peru

Peru

OPERATIONS SUMMARY

515,000
Ounces gold or other 
metals produced

$369 million
Total taxes borne

1,127
Number of employees

$1.804 billion
Total revenue generated

$455 million
Profit/(loss) before tax

$485 million
Financial statement 
current tax expense

In Peru, Newmont owns and operates the 
Yanacocha open pit mine in Cajamarca, which is 
South America’s largest gold mine.

Yanacocha is a leach-only operation in the mature 
production phase. Following a reassessment of the 
mine plan, Newmont identified an opportunity to 
leverage existing infrastructure to extend mining 
operations by at least 12 months into early 2027. 
The site will continue residual leaching for at least 
three more years and will remain a contributor to 
the portfolio as it transitions toward closure.

A key community project in Peru collects excess 
water during the rainy season, which runs from 
October to April. This water is treated at the 
Yanacocha Norte plant using reverse osmosis, 
then processed through a pressurized pumping 
system and tested to ensure it meets water 
quality standards before being safely released 
into the environment.

The total estimated investment in the Yanacocha 
water treatment plants is approximately $1.8 billion, 
with $769 million spent as of the end of 2025. 
Newmont anticipates similar expenditures in 2026, 
with approximately $850 million allocated across 
the total portfolio and approximately $550 million 
for Yanacocha’s water treatment plants. Spend is 
expected to decline beginning in 2027 when the 
project is expected to be completed.

In Peru, a royalty is based on either a net profit 
measure or a 1 percent sales threshold. It is 
treated as a royalty-related tax for the purposes 
of this report. 

Operations Summary
In 2025, Yanacocha produced 515,000 ounces of 
gold, generating revenue of $1.804 billion. The 
profit before tax was $455 million.

Newmont’s contribution to Peru’s public finances 
in 2025 totaled $369 million, which included:

	• $258 million in corporate income tax.

	• $80 million in royalty‑related income taxes.

	• $19 million in royalties.

	• $5 million in employer-related taxes, such 
as payroll and benefits taxes.

	• $7 million in other taxes, which included:

	− $3 million in production taxes.

	− $4 million in withholding taxes.

$7$5
$19

$80

$258

Corporate income tax (Government of Peru)  $258
Royalty-related tax and mining taxes
(Government of Peru)  $80
Royalties (Government of Peru)  $19
Employer taxes (various recipients)  $5
Other taxes (various recipients)  $7

TOTAL TAXES BORNE
($ MILLIONS)
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Photo: Merian, Suriname

Suriname

OPERATIONS SUMMARY

237,000
Ounces gold or other 
metals produced

$127 million
Total taxes borne

1,308
Number of employees

$846 million
Total revenue generated

$290 million
Profit/(loss) before tax

$67 million
Financial statement  
current tax expense

In Suriname, Newmont owns a 75 percent 
interest in and operates the Merian open pit 
mine, via Newmont Suriname LLC. The remaining 
25 percent interest is owned by Staatsolie 
Maatschappij Suriname N.V., Suriname’s state-
owned oil company.

Merian is in the mature production phase and is 
an emerging world-class asset. Merian is expected 
to deliver higher production in 2026 from higher 
grade ore and higher recovery.

Operations Summary
In 2025, Merian produced 237,000 ounces of gold, 
generating revenue of $846 million. The profit 
before tax was $290 million.

Amounts included in total payments to 
governments other than income tax are 
100 percent of Merian’s payments to 
governments. For income tax purposes, the 
amounts listed above have been paid by 
Newmont Suriname LLC.

As discussed on page 12, Newmont has an 
investment agreement in Suriname.

Newmont’s contribution to Suriname’s public 
finances in 2025 totaled $127 million, 
which included:

	• $50 million in corporate income tax.

	• $48 million in royalties.

	• $27 million in employer-related taxes, 
such as payroll and benefits taxes.

	• $2 million in other taxes.

$27

$2

$50

$48

TOTAL TAXES BORNE
($ MILLIONS)

Corporate income tax
(Government of Suriname)  $50
Royalties (Government of Suriname)  $48
Employer taxes (various recipients)  $27
Other taxes (various recipients) $2

TOTAL TAXES BORNE
($ MILLIONS)
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Photo: Denver, Colorado

United States

OPERATIONS SUMMARY

28,000
Ounces gold or other 
metals produced

$62 million
Total taxes borne

554
Number of employees

$88 million
Total revenue generated

($195 million)
Profit/(loss) before tax

$54 million
Financial statement 
current tax expense

In the United States, Newmont principally manages 
and directs business from our headquarters in 
Denver, Colorado.

Newmont holds a 38.5 percent interest in the 
NGM joint venture in Nevada. In 2019, Newmont 
combined its Nevada mining operations with 
Barrick’s to form NGM, with Barrick serving as the 
operator. As Newmont is not the operator, the 
taxes and royalties paid by the joint venture are 
not included in this report, unless otherwise 
stated. Therefore, the figures do not include our 
38.5 percent interest in NGM. For more information 
on the taxes paid by our joint ventures, including 
Newmont’s share, please refer to the public 
disclosures made by the operators of these mines.

In 2025, Cripple Creek & Victor (CC&V) produced 
28,000 ounces of gold, generating sales revenue of 
$88 million. The loss before tax was $195 million. 
Newmont divested the CC&V operation on 
February 28, 2025.

Operations Summary
Newmont’s contribution to U.S. public finances 
in 2025 totaled $62 million, which included:

	• $10 million in corporate income tax.

	• $12 million in employer-related taxes, such 
as payroll and benefits taxes.

	• $40 million in other taxes, which include:

	− $7 million in withholding taxes.

	− $1 million in production taxes.

	− $1 million in property taxes.

	− $30 million in excise taxes.

	− $1 million in sales and use taxes.

$40 $12

$10

Corporate income tax (Government of USA)  $10
Employer taxes (various recipients)  $12
Other taxes (various recipients)  $40

TOTAL TAXES BORNE
($ MILLIONS)
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Basis of Preparation
This report is our annual disclosure of our tax and royalty payments at wholly owned 
operations, joint ventures where Newmont is the operator, the corporate office and regional 
offices. Unless otherwise noted, Newmont’s exploration sites, legacy sites and joint ventures 
where Newmont is not the operator are not included in this report.

References to “Newmont,” “the Company,” “our” and “we” refer to Newmont Corporation and our affiliates 
and subsidiaries.

This report is prepared from data recorded in our financial systems, which are the same data and financial 
systems used to prepare the financial statements disclosed in our quarterly and annual public financial 
reports. Taxes borne and taxes not-borne data presented in this report on a cash paid and cash received 
basis are for the year ended December 31, 2025, unless otherwise stated.

All financial figures are in U.S. dollars, unless otherwise noted. In line with Newmont’s 2025 Form 10‑K, and 
where relevant, some figures have been converted from the applicable local currency to U.S. dollars at the 
exchange rate in effect on the date of payment. Refunds are disclosed separately.

For our controlled assets, amounts included in our total disbursements to governments are 100 percent of 
the assets’ payment to governments. For our investments accounted for by Newmont using the equity 
method of accounting and joint ventures where we are not the operator, no amounts have been included in 
our total disbursements to governments as Newmont does not make payments on behalf of the operations 
or entities concerned.

Withholding taxes are allocated to the country to which the withholding taxes are remitted. For example, 
Australian withholding taxes paid to the Australian Government are allocated to Australia.

GRI 207 Disclosures
The disclosures in the report align with the following requirements of the GRI 207: Tax 2019 global standard 
for tax transparency:

GRI disclosure Page

207-1
Approach to tax

A description of the approach to tax, including:
•	Whether the organization has a tax strategy and, if so, a link to this strategy 
if publicly available;

•	The governance body or executive-level position within the organization 
that formally reviews and approves the tax strategy, and the frequency 
of this review;

•	The approach to regulatory compliance; 
•	How the approach to tax is linked to the business and sustainable 

development strategies of the organization.

Pages 11–13

207-2
Tax governance, 
control and risk 
management

A description of the tax governance and control framework, including:
•	The governance body or executive-level position within the organization 
accountable for compliance with the tax strategy;

•	How the approach to tax is embedded within the organization;
•	The approach to tax risks, including how risks are identified, managed, 
and monitored;

•	How compliance with the tax governance and control framework is evaluated.

Page 9

A description of the mechanisms to raise concerns about the organization’s 
business conduct and the organization’s integrity in relation to tax.

Page 9

A description of the assurance process for disclosures on tax including, if 
applicable, a link or reference to the external assurance report(s) or 
assurance statement(s).

Page 15

207-3
Stakeholder 
engagement

A description of the approach to stakeholder engagement and management 
of stakeholder concerns related to tax, including:
•	The approach to engagement with tax authorities;
•	The approach to public policy advocacy on tax; and
•	The processes for collecting and considering the views and concerns 
of stakeholders, including external stakeholders.

Page 12

207-4
Country-by-country 
reporting

Reporting of country-by-country data relating to financial, economic and 
tax-related information for each jurisdiction in which the organization operates.

Pages 18–20
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Project A project is defined as operational activities that are governed by a single contract, 
license, lease, concession or similar legal agreement, and form the basis for payment 
liabilities with a government.

Royalties Disbursements to governments in relation to revenue or production generated 
under license agreements. This also includes payments to revenue authorities in 
respect of disputed claims. Royalties are those presented as expenses, not income 
tax, in the Annual Report under accounting standards. Royalty-related income taxes 
are excluded from disclosures of royalties in this report.

Royalty-related 
income taxes

Disbursements to governments in relation to profits from the extraction of natural 
resources. This also includes payments to revenue authorities in respect of disputed 
claims. Royalty-related income taxes are those royalty payments, such as those to the 
Northern Territory government in Australia, that are presented as income tax in the 
Annual Report under accounting standards.

Statutory tax rate The legally imposed tax rate.

Taxes borne Payments in respect of taxes directly incurred by Newmont as a result of its economic 
activity. This amount is made up of corporate income tax, royalties, royalty-related 
taxes, employer payroll taxes and other taxes.

Taxes not-borne Payments in respect of taxes incurred by other parties (e.g., customers or employees) 
that directly arise from the economic activity of the Company. 

Taxes withheld and paid 
on behalf of employees

Disbursements to governments made on behalf of employees (e.g., salary withholding).

Temporary differences Differences between taxable income/loss and the pre-tax statutory profit/loss. These 
differences arise because certain revenue or expense items are included in determination 
of the taxable income/loss, which does not coincide with the period in which they are 
recognized as income/expenditure for accounting purposes.

Transactional taxes 
collected and refunded

Indirect taxes such as Goods and Services Tax, Value Added Tax and Fuel Tax paid 
to suppliers, or collected from customers, for in-country purchases of goods, services 
and fuel.

Glossary of Terms
Corporate income taxes Disbursements to governments based on taxable profits under legislated income tax 

rules that are reflected as income tax in the Annual Report under accounting 
standards. This also includes payments made to revenue authorities in respect of 
disputed claims.

Employees Individuals who are in an employment relationship with the organization, according 
to national law or its application. This excludes contractors. Disclosed on a full-time 
equivalent basis.

Employer payroll taxes Disbursements to governments by Newmont in its capacity as an employer. These 
taxes are generally calculated as a percentage of salary, wages and on-costs.

Financial statement 
tax rate

The corporate income tax charge in a given accounting period divided by the 
accounting profit before tax computed based on U.S. Generally Accepted Accounting 
Principles. Also referred to as the “effective tax rate.”

Government Any national, regional or local authority of a country and includes any department 
agency or company controlled by such an authority.

Other taxes Disbursements to governments under other legislated tax rules, such as payroll tax, 
fringe benefits tax, excise duties, property tax, land tax, withholding tax, etc. This only 
includes taxes borne by Newmont and, therefore, does not include “taxes withheld 
and paid on behalf of employees” and/or “transactional taxes collected and refunded.” 
For the purposes of allocating other taxes to particular countries, withholding taxes 
are allocated to the country to which the withholding taxes are remitted. For example, 
Australian withholding taxes paid to the Australian government are allocated to Australia.

Payment An amount paid whether in money or in kind.

Permanent differences Differences between taxable income/loss and pre-tax statutory profit/loss. These 
differences arise because of certain expense or revenue items that, under income tax 
legislation, will never be included in the determination of taxable income/loss but will 
be recognized as income/expenditure for accounting purposes.
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ESG Reporting
Investors are encouraged to review our 2025 Sustainability Report to see how we work toward making a 
positive difference in the lives of employees, stakeholders, business partners and host communities around 
the world. Our Sustainability Report, which was compiled in accordance with the GRI Standards, the GRI 
Mining and Metals Sector Supplement and the SASB Metals & Mining Sustainability Accounting Standard, 
and externally assured on select publicly reported material data, reflects Newmont’s commitment to 
transparency and reporting obligations as a founding member of the ICMM and as an early adopter of the 
UN Guiding Principles Reporting Framework. Newmont’s transparent sustainability disclosures – including 
our Climate Report, ESG data tables, GHG assurance statement, Conflict-Free Gold Report, policy influence 
disclosure, economic impact reports, CDP, CRR and other reports, responses and policies – are available 
on our website.

The Company further enhanced its voluntary reporting with a more accessible disclosure of beneficial 
ownership and mineral development contracts.

Sustainability Report & 
Assurance Statement

Annual review of non-financial performance updates on governance, strategy, 
risk management and performance in key areas that include health, safety and 
security, workforce, the environment, supply chain, social acceptance, ethics 
and compliance, value sharing, equity, inclusion and diversity – providing 
decision-useful information for stakeholders. The Sustainability Report follows 
global standards and guidelines for non-financial disclosures and includes a 
disclosure framework index. The Sustainability Report is compiled in reference 
to the GRI Standards and SASB Metals & Mining Sustainability Accounting 
Standard, and reflects Newmont’s commitment to transparency and reporting 
obligations as a founding member of the International Council on Mining and 
Metals and as an early adopter of the UN Guiding Principles Reporting 
Framework. The Sustainability Report will be accompanied by an independent 
limited assurance statement over selected subject matter as defined in the 
assurance provider’s scope.

Conflict-Free Gold (CFG) 
Report & Assurance 
Statement

Summarizes how Newmont conforms to the requirements of World Gold 
Council’s CFG Standard to ensure that our gold has been extracted in a manner 
that does not cause, support or benefit unlawful armed conflict or contribute 
to human rights abuses or breaches of international humanitarian law. The 
CFG will be accompanied by an independent reasonable assurance statement 
over the selected subject matter as defined in the assurance provider’s scope.

Policy Influence Disclosure Disclosure on how Newmont engages in policy dialogue in order to ensure 
transparency in policy and lobbying practices in alignment with Newmont’s 
values. Details membership and trade associations, policy perspectives, 
lobbying reporting and political contributions.

CDP (formerly Carbon 
Disclosure Project) Climate 
and Water Questionnaire 
Responses

Responses to investor-led CDP Questionnaires for CDP Climate Change 
and CDP Water Security. Questionnaires cover Newmont’s approach to 
governance, risks and opportunities, business strategy, targets and 
performance related to climate and water aspects and impacts of 
Newmont’s operations.

EEO-1 Forms Disclosure on U.S. employee data including race/ethnicity, gender and job 
categories. Required under section 709(c) of Title VII of the Civil Rights Act of 
1964, as amended, 42 U.S.C. § 2000e-8(c), and 29 CFR 1602.7-.14 and 41 CFR 
60-1.7(a) for eligible companies.

Extractive Sector 
Transparency Measures Act 
(ESTMA)

Disclosure of certain types of payments made to governments in Canada and 
abroad based on Newmont’s Canadian operations. ESTMA was implemented to 
raise transparency and reduce corruption in select sectors, including mining.

Taxes and Royalties 
Contribution Report

Details Newmont’s significant economic contributions to host communities and 
governments as part of our continued commitment to transparency and to 
shared value creation. The report also discusses our tax governance 
framework, strategy, approach to tax planning and stakeholder engagement. 
The disclosures in the report align with requirements of the GRI 207: Tax 2019 
global standard for tax transparency.

Beneficial Ownership A published support statement and disclosure of beneficial ownership in line 
with the EITI Guidance on the Expectations for EITI supporting companies. 
Our Beneficial Ownership Transparency statement discloses each person 
known by Newmont to be the beneficial owner of more than 5 percent of any 
class of the Company’s voting securities, the level of ownership and details 
about how ownership is exerted. This disclosure, which meets ICMM and EITI 
requirements, demonstrates our leadership and commitment to promote 
revenue transparency and accountability in the extractive industry.

Mineral Development 
Contracts

A public disclosure of investment agreements and mineral development 
contracts signed with host governments in line with the EITI Guidance on the 
Expectations for EITI supporting companies. The disclosure relates to large, 
well-progressed operations and projects which justify having specific contracting 
arrangements, provided such disclosure is not prohibited by law or regulation. 
Our decision to disclose contracts where feasible demonstrates our commitment 
to the EITI and to further promoting contract transparency.
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Payments Made to Governments

1 Project-level tax disclosures meet the expectations of EITI supporting companies.
2 Other includes, but not limited to, social security and housing fund contributions, production taxes and property taxes.
3 Payments not attributable to a project but to an entity. Refer to definition of “project” in glossary.
4 Other includes, but not limited to, stamp duty, social security and housing fund contributions. 
5 Includes our presence in Barbados, Chile, France, Guatemala, Honduras and the Netherlands.

2025 PAYMENTS MADE TO GOVERNMENT: COUNTRY/PROJECT LEVEL ($ MILLIONS)1 

Corporate  
income

Royalty-related 
income and 

mining
Withholding and 
other income tax Royalties Employer payroll

Export and/or 
mining duties Environmental Other2 Total

Argentina Cerro Negro 26 – 10 38 22 – – 8 104 

Australia Boddington 227 – – 62 14 – – 5 308 

Cadia 256 – – 77 11 – – 19 363 

Tanami 132 112 – – 10 – – 1 255 

Other Australia3 – – 10 – 3 – – 1 14 

Canada Brucejack – 10 – – 8 – – – 18 

Éléonore – 5 – – 2 – – – 7 

Musselwhite – 6 – – 1 – – – 7 

Porcupine – 16 – – 4 – – 3 23 

Red Chris – 5 – – 7 – – – 12 

Other Canada4 31 – – – 2 – – – 33

Ghana Ahafo 434 – 8 269 5 – – – 716 

Akyem 233 – – 11 – – – – 244 

Mexico Peñasquito 235 80 – 7 8 – 5 35 370 

Other Mexico4 – – – – – – – – – 

Papua New Guinea Lihir 157 – – 47 – – – 8 212 

Peru Yanacocha 258 80 – 19 3 – – 3 363 

Other Peru4 – – 4 – 2 – – – 6 

Suriname Merian 50 – 1 48 27 – – 1 127 

United States Cripple Creek & Victor – – – – 1 – – 1 2

Other U.S.4 10 – 7 – 11 – – 32 60 

Other5 5 – – – – – – – 5

Total taxes and royalties 2,054 314 40 578 141 – 5 117 3,249
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Newmont Corporation
6900 E. Layton Avenue, Suite 700
Denver, Colorado 80237 
USA
303.863.7414

newmont.com

http://www.newmont.com
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