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Cautionary Statement Regarding Forward Looking Statements, 
Including Guidance Assumptions, and Notes
This presentation contains “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as 
amended, which are intended to be covered by the safe harbor created by such sections and other applicable laws. Where a forward-looking statement expresses or implies an expectation or belief as 
to future events or results, such expectation or belief is expressed in good faith and believed to have a reasonable basis. However, such statements are subject to risks, uncertainties and other factors, 
which could cause actual results to differ materially from future results expressed, projected or implied by the forward-looking statements. Forward-looking statements often address our expected 
future business and financial performance and financial condition; and often contain words such as “anticipate,” “intend,” “plan,” “will,” “would,” “estimate,” “expect,” “believe,” "pending" or “potential.” 
Forward-looking statements in this presentation may include, without limitation, (i) estimates of future production and sales, including production outlook, and average future production; (ii) estimates 
of future costs applicable to sales and all-in sustaining costs; (iii) estimates of future capital expenditures, including development and sustaining capital; (iv) expectations regarding project development, 
including, without limitation, Tanami Expansion 2, Cadia Panel Caves, Red Chris Block Cave, Nearshore Barrier at Lihir, or the Cerro Negro Expansion project, including with respect to timeline, mine life, 
production, and capital costs; (v) expectations regarding share and debt repurchases; (vi) estimates of future cost reductions, savings and efficiencies, productivity improvements, and future cash flow 
enhancements, (vii) expectations regarding Newmont’s core portfolio; (viii) expectations regarding future investments; (ix) expectations regarding free cash flow, capital allocation framework, and 
returns to stockholders, including with respect to future dividends and future share repurchases; and (x) other outlook, including, without limitation, 2026 Guidance and other future operating, 
reclamation, remediation, and financial metrics. Estimates or expectations of future events or results are based upon certain assumptions, which may prove to be incorrect. Such assumptions, include, 
but are not limited to: (i) there being no significant change to current geotechnical, metallurgical, hydrological and other physical conditions; (ii) permitting, development, operations and expansion of 
operations and projects being consistent with current expectations and mine plans, including, without limitation, receipt of export approvals; (iii) political developments in any jurisdiction in which the 
Company operates being consistent with its current expectations; (iv) certain exchange rate assumptions for the Australian dollar to U.S. dollar and Canadian dollar to U.S. dollar, as well as other 
exchange rates being approximately consistent with current levels; (v) certain price assumptions for gold, copper, silver, zinc, lead and oil; (vi) prices for key supplies; (vii) the accuracy of current mineral 
reserve, mineral resource and mineralized material estimates; and (viii) other planning assumptions. Uncertainties include those relating to general macroeconomic uncertainty and changing market 
conditions, changing restrictions on the mining industry in the jurisdictions in which we operate, impacts to supply chain, including price, availability of goods, ability to receive supplies and fuel, and 
impacts of changes in interest rates. Such uncertainties could result in operating sites being placed into care and maintenance and impact estimates, costs and timing of projects. Uncertainties in 
geopolitical conditions could impact certain planning assumptions, including, but not limited to commodity and currency prices, costs and supply chain availabilities.  

The capital allocation framework outlined herein represents the Company’s current intentions and targets. It is forward-looking, non-binding, and subject to change based on market conditions, 
financial performance, and business needs. Actual results and future capital allocation may differ materially from these targets. Investors are reminded that the indicated or annual dividend target is 
non-binding. Future dividends, beyond the dividend payable on September 28, 2026 to holders of record at the close of business on September 3, 2026 have not yet been approved or declared by the 
Board of Directors, and an annualized dividend payout or dividend yield has not been declared by the Board. The declaration and payment of future dividends remain at the discretion of the Board of 
Directors and will be determined based on Newmont’s financial results, balance sheet strength, cash and liquidity requirements, future prospects, gold and commodity prices, and other factors deemed 
relevant by the Board. The extent to which the Company repurchases its shares, and the timing of such repurchases, will depend upon a variety of factors, including trading volume, market conditions, 
legal requirements, business conditions and other factors. The repurchase program may be discontinued at any time, and the program does not obligate the Company to acquire any specific number of 
shares of its common stock or to repurchase the full authorized program amount during the authorization period.  

For a more detailed discussion of such risks, see the Company’s Annual Report on Form 10-K for the year ended December 31, 2025 filed with the U.S. Securities and Exchange Commission (“SEC”) on, 
February 19, 2026, as well as Newmont’s other SEC filings including the Form 10-Q filed with the SEC on July 23, 2026, available on the SEC website or www.newmont.com. Newmont does not undertake 
any obligation to release publicly revisions to any “forward-looking statement,” including, without limitation, outlook, to reflect events or circumstances after the date of this presentation, or to reflect 
the occurrence of unanticipated events, except as may be required under applicable securities laws. Investors should not assume that any lack of update to a previously issued “forward-looking 
statement” constitutes a reaffirmation of that statement. Continued reliance on “forward-looking statements” is at investors’ own risk. Investors are also reminded to refer to the endnotes to this 
presentation for additional information.
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Key Executive Appointments Position Newmont’s Leadership 
Team for Next Phase of Delivery
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Q2 2026 Highlights

Returns to Shareholders3

$1.9B

Through quarterly common dividends 
and ongoing share repurchases

Free Cash Flow2

$2.2B

Generating robust free cash flow 
from world-class portfolio

Gold Production1

1.3Moz

17kt of copper and 7Moz of 
silver from full portfolio 

On track to achieve 2026 guidance with strong momentum going into the second half of the year

Received major regulatory approvals for the 

Red Chris block cave project in British Columbia4

Cadia production resumed in mid-June 

following recovery from April seismic event

Adjusted Net Income2

$2.10/share

All-time second quarter
ANIPS record

(1) Represents attributable production for the total portfolio, including production from the Company’s equity method investments in Pueblo Viejo and Lundin Gold. (2) Free cash flow and Adjusted Net Income are non-GAAP metrics; see reconciliations on slides 17 & 18 (3) Shareholder returns includes total share 
repurchases and dividends paid since April 23, 2026. (4) Project remains subject to ongoing evaluation, final investment decision and approval have not been made by Newmont as of this time. 

Announced key executive appointments from 

internal talent pipeline for next phase of delivery

Published 2025 Annual Sustainability Report, 

including key safety & sustainability metrics
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Attributable 
Gold Production2

On Track to Achieve 2026 Guidance1

Gold CAS3

By-Product

Gold AISC3

By-Product

Sustaining 
Capital4

Development 
Capital4

5.3Moz

$1.95B

$1,055/oz

$1,680/oz

$1.40B

Total Portfolio Performance Drivers

Maintaining full year guidance and building on strong 
momentum demonstrated in H1 2026

As of February 19, 2026

(+/- 5%)

CAS/oz, sustaining capital, and consolidated expenses remain 
in line with guidance expectations

Ramping up investment in H2 2026, primarily driven by the 
timing of spend at Cadia, Tanami, Boddington, Brucejack, 
and Red Chris

Increased spend in H2 2026 related to current projects 
in execution primarily at Cadia, Tanami, Lihir, and Cerro Negro, 
as well as advancing the feasibility study at Red Chris

(1) See endnotes re: forward-looking statements, and Non-GAAP metrics. (2) Includes production from the Company’s equity method investments in Pueblo Viejo and Lundin Gold. (3) Guidance for 2026 is based on the following economic 
assumptions: Gold ($4,500/oz.), Copper ($5.00/lb.), Silver ($60.00/oz), Lead ($0.90/lb.) and Zinc ($1.30/lb.) and foreign exchange rates of AUD:USD ($0.70), CAD:USD ($0.75), and USD:MXN ($17.00) and other assumptions considered 
reasonable as of February 19, 2026. Any change from these assumptions may affect the results in comparison to forward looking guidance. See endnotes for additional details. (4) Sustaining and development capital guidance for the total 
portfolio excludes $175 million of non-cash capitalized interest, in combination.

Mitigating inflationary impacts through ongoing cost 
and productivity initiatives
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Operational excellence continues to drive strong financial results

Q2 2026 Financial Performance

6

ADJUSTED 
EBITDA

$3.8B

GAAP 
NET INCOME

$2.06/sh.

ADJUSTED 
NET INCOME

$2.10/sh.

AVERAGE REALIZED 
GOLD PRICE

$4,414/oz

CASH FROM 
OPERATIONS

$2.9B

FREE 
CASH FLOW

$2.2B

CASH & CASH
EQUIVALENTS

$9.0B

GOLD ALL-IN
SUSTAINING COST1

$1,621/oz

Well-positioned to continue delivering robust free cash flow

Adjusted EBITDA, Adjusted Net Income, Free cash flow, and All-in Sustaining Costs are non-GAAP financial measures, see reconciliation endnotes in appendix for additional information. (1) On a by-product basis
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Delivering on Consistent Capital Allocation Framework1

Sustaining
Capital $438M On track to meet full year guidance with spend expected to accelerate in H2

Total 
Cash Dividend $277M

Development 
Capital $285M

Net Cash/
Net Debt $3.4B

Share 
Repurchases

$1.7B
Repurchased since 

Apr. 23, 2026

Disciplined, sustainable returns through the commodity and investment cycles

(1) See endnotes re: forward-looking statements, non-GAAP metrics, dividends, share repurchases and capital allocation framework. (2) A dividend of $0.26/share has been declared payable on September 28, 2026, to holders of record of such common stock at the close of business on September 3, 2026. Future dividends 
remain subject to approval and declaration by the Board. (3) Excess Cash is defined as cash available from operations (including Exploration, G&A, etc.) after funding balance sheet obligations (including debt principal repayments and reclamation spend) and capital expenditures, paying the dividend, and achieving the net cash 
target. 
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$1.95B
Expected 2026 Spend

(+/- 5%)

$1.1B
Targeted Annual 

Payment

$1.4B
Expected 2026 Spend

(+/- 5%)

$1.0B
Net Cash Target

(+/- $2.0B)

$4.3B
Remaining Authorization

Q2 2026 TARGETS

Steady investment in organic projects in execution

$1.7B executed to date from $6.0B program authorized in April 2026
Includes over $600M of shares repurchased in July 2026

Maintaining financial flexibility with net cash currently at the upper end of target range 

Quarterly dividend currently $0.26/share, subject to approval by Board of Directors2 
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Executing with Discipline, Delivering Results

On Track to Achieve 2026 Guidance

Stable second quarter production and cost performance, supporting continued 
delivery on commitments through the remainder of the year

World-Class Portfolio Maximizing Margins and Free Cash Flow Growth

Well positioned to maximize margins and generate robust free cash flow, 
underpinned by an unrivaled portfolio of world-class operations and projects

Consistent Capital Allocation Framework Delivering Returns

Preserving financial flexibility and delivering predictable returns to shareholders 
through quarterly dividends and ongoing share repurchases

Well positioned to deliver production growth, strong cash generation and consistent 

shareholder returns, supported by a world class portfolio and disciplined execution
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Appendix

9
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Second Quarter Portfolio Performance

Leveraging a strong foundation to advance near-term production growth
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▪ Production resumed in mid-June 
following successful recovery from 
April seismic event

▪ Activities at panel cave projects 
expected to ramp up in H2

Cadia

▪ Increased throughput supported 
higher Q2 production, with higher 
grades expected to drive Q4 
performance

▪ Second expansion on track; 
underground infrastructure to be 
completed and commissioned in Q3

Tanami

▪ Strong Q2 production driven by higher 
throughput following recovery from the 
Dec. 2025 bushfires

▪ Continue to advance waste stripping 
campaign in North and South pits with 
higher gold grades expected in Q4Boddington

▪ Strong Q2 production driven by higher 
throughput and grade; planned 
maintenance in Q3 to impact 
production levels

▪ Mobilization for Nearshore Barrier to 
commence in H2, unlocking access to 
over 5Moz beginning in 2028

Lihir

▪ Continue to ramp up mill for first 
full year of production 

▪ Updated pit design to deliver 
higher gold grades beginning in Q4

Ahafo North

▪ Stable H1 production driven by higher 
grade primarily in Q1 from improved 
underground draw point availability

▪ Lower grades expected in Q3 as Subika 
open pit stockpiles are processed, with 
a modest pickup expected in Q4Ahafo South
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▪ Planned maintenance completed in 
Q2 with higher throughput expected 
in Q3

▪ Continue to process stockpiles as we 
transition from Phase 7 to 8, higher 
grades expected beginning in 2028Peñasquito

▪ Expect to deliver higher production 
in H2 driven by increased mining 
rates and access to higher grade 
stopes 

▪ Continue to advance mine life 
extension activities Cerro Negro

▪ Improved throughput and consistent 
recoveries expected to deliver stable 
production throughout 2026 

▪ Continue to advance exploration 
activities around this emerging asset

Merian

▪ Slight Q2 outperformance driven by 
timing of production

▪ Continuing mining through 2026, 
adding incremental low-cost ounces 
beginning in 2027

Yanacocha

▪ Higher H2 production expected, 
supported by mine sequencing and 
higher gold grades

▪ Focused on advancing near-mine 
exploration opportunities

Brucejack

▪ Production to decrease with stockpile 
processing during planned stripping 
campaign  

▪ Received major regulatory approvals 
for block cave project and continue to 
advance feasibility studyRed Chris

See endnotes re: forward looking statements.
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Capital Allocation Framework1

Net Cash from Operations
Net cash provided by operations including net changes in working capital (including reclamation spend)

Sustaining
Capital

$1.95B

Expected 2026 Spend
(+/- 5%)

▪ Ongoing investment in world-class portfolio to 

deliver safe production

▪ Preserving asset integrity and longevity  

Total 
Cash Dividend

$1.1B

Targeted Annual 
Payment

▪ Sustainable cash dividend payment through the cycle

▪ Per share dividend growth driven by share repurchases calculated annually2

Development 
Capital

+ Ongoing Portfolio 
Optimization

$1.4B

Expected 2026 Spend
(+/- 5%)

▪ Advancing up to three major high-return projects at a time, with staggered starts

▪ Funding brownfield and mine life extension projects across operating asset base

▪ Ongoing portfolio enhancement and optimization

Net Cash/
Net Debt

$1.0B
Net Cash Target

(+/- $2.0B)

▪ Strong liquidity profile supported by a $5 billion cash minimum on balance sheet and undrawn Revolving Credit Facility

▪ De-lever balance sheet during strong commodity price cycles, with tolerance to hold net cash in periods of volatility 

▪ Continue to manage gross debt across commodity and investment cycles to optimize balance sheet efficiency​

Share 
Repurchases

~$4.3B

Remaining
 Authorization

▪ Ratable approach to returning capital to shareholders across cycles, supporting sustained per-share metric growth

▪ Share repurchase authorizations to be refreshed at the discretion of the Board

Disciplined, sustainable returns through the commodity and investment cycles

(1) See endnotes re: forward-looking statements, non-GAAP metrics, dividends, share repurchases and capital allocation framework. (2) The total targeted annual dividend will be calculated annually in February by dividing $1.1 billion by shares issued and outstanding. The dividend payment will be divided into four equal payments rounded up to the nearest $0.01 to be paid out quarterly. 
A dividend of $0.26/share has been declared payable on September 28, 2026, to holders of record of such common stock at the close of business on September 3, 2026. Future dividend remain subject to approval and declaration by the Board. (3) Excess Cash is defined as cash available from operations (including Exploration, G&A, etc.) after funding balance sheet obligations (including 
debt principal repayments and reclamation spend) and capital expenditures, paying the dividend, and achieving the net cash target. 
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50% 
Labor Costs

30% 
Materials & 

Consumables

15% 
Fuel & Energy 

Costs
25% 

Contracted 
Services

25% 
Newmont 
Employees

7% 
Consumables

6% 
Maintenance 

Parts

7% 
Chemicals, 
Reagents, & 
Explosives

6% 
Liners & Wear 

Parts

4% 
Other

6% 
Diesel

5% 
Electric Power

4% 
Other

(1) Represents results based on 2026 Guidance. ”Other” category of 5% primarily includes freight, technology-related costs, employee administrative costs, rents and operating leases. See endnotes re: forward looking statements. 

Direct Operating Costs by Category1

Percentage breakdown for 2026 remains largely in line with 2025
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Basis for 2026 Guidance

Pricing Assumptions and Sensitivities (as of February 19, 2026)

Assumption Change (-/+)
Revenue & Cost 
Impacts ($M) (1)

Gold ($/oz) $4,500 $100 $505

Australian Dollar $0.70 $0.05 $100

Canadian Dollar $0.75 $0.05 $30

Mexican Peso $17.00 $1.00 $25

Oil ($/bbl Brent) $70.00 $10.00 $60

Copper ($/tonne) $11,023 $550 $60

Silver ($/oz) (2) $60.00 $1.00 $25

Lead ($/tonne) $1,894 $220 $20

Zinc ($/tonne) $2,866 $220 $50

(1) Impacts are presented on a pretax basis. See endnotes for additional information on guidance and assumptions. (2) Silver revenue impact relates only to co-product silver revenue from Peñasquito 
including the impact of the silver stream agreement.
 

13NEWMONT CORPORATION

▪ Excluded from the sensitivity is a royalty, production tax, and workers participation impact of 
approximately $6 per ounce for every $100 per ounce change in gold price

▪ Co-product metal pricing assumptions in imperial units equate to Copper ($5.00/lb.), Lead 
($0.90/lb.) and Zinc ($1.30/lb.)
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(1) Interest expenses guidance is net of capitalized interest.
(2) The adjusted tax rate excludes certain items such as tax valuation allowance adjustments. 
(3) Assuming average prices of $4,500 per ounce for gold, $5.00 per pound for copper, $60.00 per ounce for silver, $0.90 per 

pound for lead, and $1.30 per pound for zinc and achievement of current production, sales and cost estimates, Newmont 
estimates its consolidated adjusted effective tax rate related to continuing operations for 2026 will be 33 percent.  

2026 Consolidated Expense and Capital Guidance (as of February 19, 2026)

Guidance Metric (+/-5%) 2026E

Sustaining Capital ($M)

Managed Portfolio $1,660

Non-Managed Portfolio $290

Total Newmont Sustaining Capital (1)(2) $1,950

Development Capital ($M)

Managed Portfolio $1,160

Non-Managed Portfolio $240

Total Newmont Development Capital (2) $1,400

Capitalized Interest ($M) $175

Guidance Metric (+/-5%) 2026E

General & Administrative ($M) $375

Interest Expense ($M) (1) $175

Depreciation & Amortization ($M) $2,815

Reclamation and Remediation Accretion ($M) $385

Adjusted Tax Rate (2)(3) 33%

(1) Sustaining capital is presented on an attributable basis.

(2) Capital guidance excludes amounts attributable to the Pueblo Viejo joint venture. 
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Non-GAAP Reconciliations & 
Endnotes

15
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Gold All-in Sustaining Costs - 2026 Guidance

A reconciliation of the 2026 Gold AISC guidance to the 2026 Gold CAS guidance is provided below. The estimates in the table below are considered “forward-looking statements” within the meaning of Section 
27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended, which are intended to be covered by the safe harbor created by such sections and other 
applicable laws. 

(1) 2026 guidance projections are considered forward-looking statements and represent management’s good faith 
estimates or expectations of future production results as of February 19, 2026. Guidance is based upon certain 
assumptions, including, but not limited to, metal prices, oil prices, certain exchange rates and other 
assumptions. For example, 2026 Guidance assumes $0.70 AUD/USD exchange rate, $0.75 CAD/USD exchange 
rate and $70/barrel Brent.  The potential impact on inventory valuation as a result of lower prices, input costs, 
and project decisions are not included as part of this Guidance. Assumptions used for purposes of Guidance 
may prove to be incorrect and actual results may differ from those anticipated. Guidance cannot be guaranteed. 
As such, investors are cautioned not to place undue reliance upon Guidance and forward-looking statements as 
there can be no assurance that the plans, assumptions or expectations upon which they are placed will occur. 
Amounts may not recalculate to totals due to rounding. See cautionary statement at the end of this release. 

(2) The reconciliation is provided for illustrative purposes in order to better describe management’s estimates of 
the components of the calculation. Estimates for each component of the forward-looking All-in sustaining costs 
per ounce are independently calculated and, as a result, the total All-in sustaining costs and the All-in sustaining 
costs per ounce may not sum to the component ranges. While a reconciliation to the most directly comparable 
GAAP measure has been provided for the 2026 AISC Gold Guidance on a consolidated basis, a reconciliation has 
not been provided on an individual site or project basis in reliance on Item 10(e)(1)(i)(B) of Regulation S-K 
because such reconciliation is not available without unreasonable efforts.

(3) All values are presented on a consolidated basis for Newmont. 
(4) Excludes Depreciation and amortization and Reclamation and remediation. 
(5) Includes stockpile and leach pad inventory adjustments.
(6) Reclamation costs include operating accretion and amortization of asset retirement costs.
(7) Advanced Projects and Exploration excludes non-sustaining advanced projects and exploration.
(8) Includes stock-based compensation.
(9) Excludes development capital expenditures, capitalized interest and change in accrued capital.
(10) Assumes copper production of 102 thousand tonnes at $11,023 per tonne, silver production of 32 million ounces 

at $60.00 per ounce, lead production of 90 thousand tonnes at $1,894 per tonne, and zinc production of 220 
thousand tonnes at $2,866 per tonne.

(11) Consolidated sales for Merian is presented on a total sales basis for the mine site and excludes sales from 
Pueblo Viejo and Fruta del Norte.

2026 Guidance - Gold (1)(2)(3)

(in millions, except ounces and per ounce) Guidance Estimate

Cost Applicable to Sales (4)(5) $ 8,610

Reclamation Costs (6) 220

Advanced Projects and Exploration (7) 200

General and Administrative (8) 375

Other Expense 25

Treatment and Refining Costs 145

Sustaining Capital (9) 1,950

Sustaining Finance Lease Payments 105

Less: Consolidated Other Metal Sales, net (10) (3,400)

Gold By-Product AISC $ 8,230

Ounces (000) Sold (11) 4,900

Gold By-Product AISC per Ounce $ 1,680
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Free cash flow 

The following table sets forth a reconciliation of Free cash flow,  a non-GAAP financial measure, to Net cash provided by (used in) operating activities, which the Company believes to be the GAAP financial measure 
most directly comparable to Free cash flow, as well as information regarding Net cash provided by (used in) investing activities and Net cash provided by (used in) financing activities.

(1) Net cash provided by (used in) investing activities includes Additions to property, plant and mine development, which is included in the Company’s computation of Free cash flow.​

Three Months Ended
June 30,

Six Months Ended
June 30,

2026 2025 2026 2025

Net cash provided by (used in) operating activities $ 2,924 $ 2,384 $ 6,709 $ 4,415

Less: Additions to property, plant and mine development (719) (674) (1,360) (1,500)

Free Cash Flow $ 2,205 $ 1,710 $ 5,349 $ 2,915

Net cash provided by (used in) investing activities (1) $ (731) $ 679 $ (1,033) $ 1,417

Net cash provided by (used in) financing activities $ (1,944) $ (1,745) $ (4,301) $ (3,407)
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Adjusted net income (loss)

Net income (loss) attributable to Newmont stockholders is reconciled to Adjusted net income (loss) as follows:

Three Months Ended
June 30, 2026

Six Months Ended
June 30, 2026

per share data (1) per share data (1)

basic diluted basic diluted

Net income (loss) attributable to Newmont stockholders $ 2,202 $ 2.07 $ 2.06 $ 5,464 $ 5.08 $ 5.07

Adjustments:

Change in fair value of investments and options (2) 111 0.10 0.10 24 0.02 0.02

Restructuring and severance (3) 12 0.01 0.01 18 0.02 0.02

Impairment charges (4) 2 — — 11 0.01 0.01

(Gain) loss on sale of assets held for sale (5) (5) — — (5) — —

(Gain) loss on asset and investment sales (6) 1 — — 1 — —

(Gain) loss on debt extinguishment (7) — — — (1) — —

Settlement costs (8) 2 — — — — —

Other (9) (4) — — (29) (0.03) (0.03)

Tax effect of adjustments (10) (22) (0.02) (0.02) — — —

Valuation allowance and other tax adjustments (11) (53) (0.05) (0.05) (81) (0.08) (0.08)

Adjusted net income (loss) $ 2,246 $ 2.11 $ 2.10 $ 5,402 $ 5.02 $ 5.01

Weighted average common shares (millions): (12) 1,065 1,067 1,075 1,077

(1) Per share measures may not recalculate due to rounding.
(2) Primarily consists of the unrealized gains and losses related to the Company's 

marketable equity and other securities; included in Other income (loss), net.
(3) Primarily consists of restructuring and severance related costs associated with 

significant organizational or operating model changes implemented by the 
Company for all periods presented; included in Other expense, net.

(4) Consists of non-cash write-downs of various assets that are no longer in use and 
materials and supplies inventories; included in Other expense, net.

(5) Consists of the impact of finalization of certain working capital adjustments on 
completed divestments; included in (Gain) loss on sale of assets held for sale. 
Refer to Note 3 to the Condensed Consolidated Financial Statements for further 
information.

(6) Primarily consists of gains and losses related to the sale of certain assets and 
investments; included in Other income (loss), net.

(7) Consists of the gain on debt redemptions; included in Other income (loss), net. 
Refer to Note 15 to the Condensed Consolidated Financial Statements for 
further information.

(8) Primarily consists of amounts incurred related to non-recurring contractual 
obligations arising outside the ordinary course of business; included in Other 
expense, net.

(9) Primarily consists of post-divestiture activity; included in Other income (loss), net. 
Refer to Note 3 to the Condensed Consolidated Financial Statements for further 
information on the Company's divestitures.

(10) The tax effect of adjustments, included in Income and mining tax benefit 
(expense), represents the tax effect of adjustments in footnotes (2) through (9), 
as described above, and are calculated using the applicable regional tax rate.

(11) Valuation allowance and other tax adjustments, included in Income and mining 
tax benefit (expense), is recorded for items such as foreign tax credits, capital 
losses, disallowed foreign losses, and the effects of changes in foreign currency 
exchange rates on deferred tax assets and deferred tax liabilities. The 
adjustment for the three and six months ended June 30, 2026 reflects the net 
increase or (decrease) to net operating losses, capital losses, tax credit 
carryovers, and other deferred tax assets subject to valuation allowance of $(26) 
and $(137), the effects of changes in foreign exchange rates on deferred tax 
assets and liabilities of $(15) and $9, net reductions to the reserve for uncertain 
tax positions of $(40) and $(43), and other tax adjustments of $28 and $90. For 
further information on reductions to the reserve for uncertain tax positions, 
refer to Note 9 to the Condensed Consolidated Financial Statements.

(12) Adjusted net income (loss) per diluted share is calculated using diluted common 
shares in accordance with GAAP.
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Three Months Ended
June 30, 2026

Costs 
Applicable to 

Sales (1)(2)(3)
Reclamation Costs 

(4)

Advanced Projects, 
Research and 

Development and 
Exploration (5)

General and 
Administrative

Other 
Expense, Net 

(6)

Treatment and 
Refining Costs

Sustaining Capital 
and Lease 

Related Costs (7)(8)

Co-Product All-In 
Sustaining Costs

Ounces 
(000) Sold

Co-Product All-In 
Sustaining Costs 

Per oz. (9)

Co-Product All-
In Sustaining 

Costs from GEO

Less: 
Co-product 

sales (15)

By-Product All-In 
Sustaining Costs

By-Product All-
In Sustaining 

Costs per 
Ounce (9)

Gold
Managed

Lihir $ 213 $ 3 $ 5 $ — $ — $ — $ 26 $ 247 145 $ 1,707 $ — $ — $ 247 $ 1,707
Cadia (10) 74 1 1 — 18 — 55 149 48 $ 3,151 99 (167) 81 $ 1,728

Tanami 119 2 3 — — — 59 183 89 $ 2,033 — — 183 $ 2,033
Boddington 199 7 — — — — 45 251 155 $ 1,622 22 (67) 206 $ 1,326

Ahafo South 199 3 2 — — — 36 240 92 $ 2,604 — — 240 $ 2,604
Ahafo North 85 1 4 — — — 10 100 67 $ 1,485 — — 100 $ 1,485
Merian 104 2 — — — — 24 130 74 $ 1,780 — — 130 $ 1,780
Cerro Negro 81 2 — — 11 — 26 120 51 $ 2,338 — — 120 $ 2,338
Yanacocha 132 5 1 — 5 — 2 145 129 $ 1,128 — — 145 $ 1,128

Peñasquito 71 5 — — — 1 10 87 34 $ 2,589 299 (531) (145) $ (4,352)
Red Chris 19 1 — — — — 5 25 12 $ 2,118 37 (83) (21) $ (1,770)

Brucejack 96 1 5 — 1 (1) 22 124 57 $ 2,156 — — 124 $ 2,156
Non-managed

NGM 357 5 7 2 — 3 65 439 242 $ 1,805 — — 439 $ 1,805

Corporate and Other (11) — — 15 61 2 — (2) 76 — $ — 13 — 89 $ —
Total Gold 1,749 38 43 63 37 3 383 2,316 1,195 $ 1,938 $ 470 $ (848) $ 1,938 $ 1,621

Gold equivalent ounces - other metals(12)(13)

Managed

Cadia (10) 48 1 1 — 11 1 37 99 29 $ 3,400
Boddington 18 1 — — — (1) 4 22 13 $ 1,594
Peñasquito (14) 243 16 — 1 — 8 31 299 118 $ 2,538
Red Chris 30 1 1 — — (2) 7 37 16 $ 2,296

Corporate and Other (11) — — 3 10 — — — 13 — $ —
Total Gold Equivalent Ounces 339 19 5 11 11 6 79 470 176 $ 2,660

Consolidated $ 2,088 $ 57 $ 48 $ 74 $ 48 $ 9 $ 462 $ 2,786

All-in Sustaining Costs
All-in sustaining costs represent the sum of certain costs, recognized as GAAP financial measures, that management considers to be associated with production. All-in sustaining costs per ounce 
amounts are calculated by dividing all-in sustaining costs by gold ounces or gold equivalent ounces sold.

(1) Excludes Depreciation and amortization and Reclamation and remediation.
(2) Includes by-product credits of $130.
(3) Includes stockpile, leach pad, and product inventory adjustments of $14 at Cadia and $3 at NGM.
(4) Includes operating accretion of $34, included in Reclamation and remediation, and amortization of asset retirement costs of $23; excludes accretion and 

reclamation and remediation adjustments at former operating properties that have entered the closure phase and have no substantive future economic 
value of $41 and $6, respectively, included in Reclamation and remediation.

(5) Excludes development expenditures of $2 at Cadia, $2 at Boddington, $14 at Ahafo South, $8 at Merian, $6 at Cerro Negro, $2 at Yanacocha, $4 at 
Peñasquito, $1 at Red Chris, $8 at NGM, $21 at Corporate and Other, totaling $68 related to developing new operations or major projects at existing 
operations where these projects will materially benefit the operation.

(6) Excludes restructuring and severance of $12, impairment charges of $2, and settlement costs of $2 included in Other expense, net.
(7) Excludes capitalized interest related to sustaining capital expenditures. Refer to Liquidity and Capital Resources within Part I, Item 2, MD&A for capital 

expenditures by segment.
(8) Includes finance lease payments and other costs for sustaining projects of $24.
(9) Per ounce measures may not recalculate due to rounding.

(10) Production and cost metrics were impacted by the operational stoppage during the second quarter of 2026 due to the Cadia seismic event. 
(11) Corporate and Other includes the Company's business activities relating to its corporate and regional offices and all equity method investments. 

Refer to Note 4 to the Condensed Consolidated Financial Statements for further information.
(12) Gold equivalent ounces is calculated as pounds or ounces produced multiplied by the ratio of the other metals price to the gold price, using Gold 

($4,000/oz.), Copper ($5.00/lb.), Silver ($50.00/oz.), Lead ($0.90/lb.), and Zinc ($1.30/lb.) pricing for 2026.
(13) Cadia sold 11 thousand tonnes of copper, Boddington sold 5 thousand tonnes of copper, Peñasquito sold 6 million ounces of silver, 17 thousand 

tonnes of lead and 40 thousand tonnes of zinc, and Red Chris sold 6 thousand tonnes of copper. 
(14) All-in sustaining costs at Peñasquito is comprised of $197, $20, and $82 for silver, lead, and zinc, respectively.
(15) Excludes treatment and refining costs as these amounts are reflected in co-product all-in sustaining costs from GEOs; refer to the "Net average 

realized price per ounce/ pound" section below for a reconciliation of sales.
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All-in Sustaining Costs

Six Months Ended
June 30, 2026

Costs 
Applicable to 

Sales (1)(2)(3)
Reclamation Costs 

(4)

Advanced Projects, 
Research and 

Development and 
Exploration (5)

General and 
Administrative

Other Expense, 
Net (6)

Treatment and 
Refining Costs

Sustaining Capital 
and Lease Related 

Costs (7)(8)

Co-Product All-In 
Sustaining Costs

Ounces 
(000) Sold

Co-Product All-In 
Sustaining Costs 

Per oz. (9)

Co-Product All-In 
Sustaining Costs 

from GEO

Less: 
Co-product 

sales (15)

By-Product All-In 
Sustaining Costs

By-Product All-In 
Sustaining Costs 

per Ounce (9)

Gold

Managed

Lihir $ 389 $ 7 $ 7 $ — $ — $ — $ 51 $ 454 262 $ 1,735 $ — $ — $ 454 $ 1,735

Cadia (10) 175 2 3 — 18 2 107 307 144 $ 2,136 195 (434) 68 $ 475

Tanami 217 4 5 — — — 116 342 178 $ 1,912 — — 342 $ 1,912

Boddington 336 13 — — — — 79 428 252 $ 1,700 35 (103) 360 $ 1,426

Ahafo South 411 5 3 — — — 66 485 217 $ 2,236 — — 485 $ 2,236

Ahafo North 160 2 5 — — — 21 188 130 $ 1,448 — — 188 $          1,448        

Merian 215 4 1 — — — 39 259 158 $ 1,648 — — 259 $ 1,648

Cerro Negro 147 4 1 — 12 — 44 208 107 $ 1,937 — — 208 $ 1,937

Yanacocha 272 11 2 — 6 — 3 294 268 $ 1,099 — — 294 $ 1,099

Peñasquito 139 10 — — — 5 18 172 91 $ 1,900 596 (1,444) (676) $  (7,478)

Red Chris 41 3 1 — — — 8 53 25 $ 2,114 68 (158) (37) $  (1,424)

Brucejack 194 3 8 — 1 — 38 244 114 $ 2,131 — — 244 $ 2,131

Non-managed

NGM 663 10 11 5 2 4 125 820 481 $ 1,701 — — 820 $ 1,701

Corporate and Other (11) — — 37 125 4 — 1 167 — $ — 29 — 196 $ —

Total Gold 3,359 78 84 130 43 11 716 4,421 2,427 $ 1,822 $ 923 $ (2,139) $ 3,205 $ 1,321

Gold equivalent ounces - other metals(12)(13)

Managed

Cadia (10) 109 1 2 — 11 3 69 195 88 $ 2,210

Boddington 29 1 — — — (1) 6 35 21 $ 1,637

Peñasquito (14) 472 33 — 1 — 28 62 596 296 $ 2,012

Red Chris 56 4 1 — — (4) 11 68 32 $ 2,106

Corporate and Other (11) — — 7 22 — — — 29 — $ —

Total Gold Equivalent Ounces 666 39 10 23 11 26 148 923 437 $ 2,107

Consolidated $ 4,025 $ 117 $ 94 $ 153 $ 54 $ 37 $ 864 $ 5,344

All-in sustaining costs represent the sum of certain costs, recognized as GAAP financial measures, that management considers to be associated with production. All-in sustaining costs per ounce 
amounts are calculated by dividing all-in sustaining costs by gold ounces or gold equivalent ounces sold.

(1) Excludes Depreciation and amortization and Reclamation and remediation.
(2) Includes by-product credits of $283.
(3) Includes stockpile, leach pad, and product inventory adjustments of $14 at Cadia and $3 at NGM.
(4) Includes operating accretion of $67, included in Reclamation and remediation, and amortization of asset retirement costs of $50; excludes 

accretion and reclamation and remediation adjustments at former operating properties that have entered the closure phase and have no 
substantive future economic value of $82 and $10, respectively, included in Reclamation and remediation.

(5) Excludes development expenditures of $6 at Cadia, $3 at Boddington, $22 at Ahafo South, $1 at Ahafo North, $13 at Merian, $10 at Cerro Negro, 
$4 at Yanacocha, $7 at Peñasquito, $2 at Red Chris, $13 at NGM, $37 at Corporate and Other, totaling $118 related to developing new operations 
or major projects at existing operations where these projects will materially benefit the operation.

(6) Excludes restructuring and severance of $18 and impairment charges of $11 included in Other expense, net.
(7) Excludes capitalized interest related to sustaining capital expenditures. Refer to Liquidity and Capital Resources within Part I, Item 2, MD&A for 

capital expenditures by segment.

(8) Includes finance lease payments and other costs for sustaining projects of $46.
(9) Per ounce measures may not recalculate due to rounding.
(10) Production and cost metrics were impacted by the operational stoppage during the second quarter of 2026 due to the Cadia seismic event. 
(11) Corporate and Other includes the Company's business activities relating to its corporate and regional offices and all equity method investments. Refer to Note 4 

to the Condensed Consolidated Financial Statements for further information.
(12) Gold equivalent ounces is calculated as pounds or ounces produced multiplied by the ratio of the other metals price to the gold price, using Gold ($4,000/oz.), 

Copper ($5.00/lb.), Silver ($50.00/oz.), Lead ($0.90/lb.), and Zinc ($1.30/lb.) pricing for 2026.
(13) Cadia sold 32 thousand tonnes of copper, Boddington sold 8 thousand tonnes of copper, Peñasquito sold 16 million ounces of silver, 45 thousand tonnes of lead 

and 98 thousand tonnes of zinc, and Red Chris sold 12 thousand tonnes of copper. 
(14) All-in sustaining costs at Peñasquito is comprised of $385, $41, and $170 for silver, lead, and zinc, respectively.
(15) Excludes treatment and refining costs as these amounts are reflected in co-product all-in sustaining costs from GEOs; refer to the "Net average realized price per 

ounce/ pound" section below for a reconciliation of sales. 
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EBITDA and Adjusted EBITDA

Net income (loss) attributable to Newmont stockholders is reconciled to EBITDA and Adjusted EBITDA as follows:

Three Months Ended
June 30,

Six Months Ended
June 30,

2026 2025 2026 2025

Net income (loss) attributable to Newmont stockholders $ 2,202 $ 2,061 $ 5,464 $ 3,952

Net income (loss) attributable to noncontrolling interests 49 14 115 25

Equity loss (income) of affiliates (204) (49) (353) (127)

Income and mining tax expense (benefit) 952 1,092 2,356 1,739

Depreciation and amortization 604 620 1,236 1,213

Interest expense, net of capitalized interest 35 65 74 144

EBITDA 3,638 3,803 8,892 6,946

Adjustments:

Change in fair value of investments and options (1) 111 (151) 24 (442)

Restructuring and severance (2) 12 15 18 24

Impairment charges (3) 2 9 11 24

(Gain) loss on sale of assets held for sale (4) (5) (699) (5) (975)

(Gain) loss on asset and investment sales (5) 1 2 1 7

(Gain) loss on debt extinguishment (6) — 18 (1) 28

Settlement costs (7) 2 — — 3

Newcrest transaction and integration costs (8) — (10) — (6)

Other (9) (4) 10 (29) 17

Adjusted EBITDA $ 3,757 $ 2,997 $ 8,911 $ 5,626

(1) Primarily consists of the unrealized gains and losses related to the Company's marketable equity and other 
securities; included in Other income (loss), net.

(2) Primarily consists of restructuring and severance related costs associated with significant organizational or 
operating model changes implemented by the Company for all periods presented; included in Other expense, 
net.

(3) Consists of non-cash write-downs of various assets that are no longer in use and materials and supplies 
inventories; included in Other expense, net.

(4) Primarily consists of the gain on the sales of certain non-core assets; included in (Gain) loss on sale of assets 
held for sale. Refer to Note 3 to the Condensed Consolidated Financial Statements for further information.

(5) Primarily consists of gains and losses related to the sale of certain assets and investments; included in Other 
income (loss), net.

(6) Consists of the gains and losses on debt redemptions incurred in 2026 and 2025, respectively; included in 
Other income (loss), net. Refer to Note 15 to the Condensed Consolidated Financial Statements for further 
information.

(7) Primarily consists of amounts incurred related to non-recurring contractual obligations arising outside the 
ordinary course of business; included in Other expense, net.

(8) Consists of costs incurred in 2025 related to the Newcrest transaction; included in Other expense, net.
(9) Primarily consists of post-divestiture activity and costs incurred related to transition service agreements for 

divested reportable segments; included in Other income (loss), net. Refer to Note 3 to the Condensed 
Consolidated Financial Statements for further information on the Company's divestitures.
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Endnotes

Investors are encouraged to read the information contained in this presentation in conjunction with Newmont’s Form 10-Q for the quarter ended June 30, 2026, filed on July 23, 2026. Investors are reminded that expectations regarding outlook and guidance, including 
future financial results, operating performance, projects, exploration, investments, capital allocation, dividends and transactions are forward looking and remain subject to risk and uncertainties. See Cautionary Statement on slide 2, the risk factors section in the 
Form 10-K and other factors identified in the Company’s reports filed with the SEC including the Form 10-Q filed on July 23, 2026, and the notes below. 

Guidance Assumptions. Guidance and projections used in this presentation are considered forward-looking statements and represent management’s good faith estimates or expectations of future production results as of February 19, 2026. Guidance is based upon 
certain assumptions, including, but not limited to, metal prices, oil prices, certain exchange rates and other assumptions. See slide 13 for examples of such assumptions and estimated revenue and cost impacts of changes therefrom. Production, CAS, AISC and capital 
estimates exclude projects that have not yet been approved. The potential impact on inventory valuation as a result of lower prices, input costs, and project decisions are not included as part of this Guidance. Assumptions used for purposes of Guidance may prove to be 
incorrect and actual results may differ from those anticipated, including variation beyond a +/-5% range. Guidance cannot be guaranteed. As such, investors are cautioned not to place undue reliance upon Guidance and forward-looking statements as there can be no 
assurance that the plans, assumptions or expectations upon which they are placed will occur. 

Reserves and Resources gold equivalent ounces (GEOs). Gold Equivalent Ounces calculated using Mineral Reserve pricing: Gold ($2,000/oz.), Copper ($3.75/lb.), Silver ($25/oz.), Lead ($0.90/lb.), and Zinc ($1.20/lb.) and Resource pricing: Gold ($2,300/oz.), Copper 
($4.25/lb.), Silver ($28/oz.), Lead ($1.00/lb.), and Zinc ($1.30/lb.) and metallurgical recoveries for each metal on a site-by-site basis as: metal * [(metal price * metal recovery) / (gold price * gold recovery)].

Share Repurchase Program. In April 2026, the Board of Directors authorized an additional $6,000 million stock repurchase program to repurchase shares of outstanding common stock. The program will be executed at the Company's discretion. The repurchase program 
has no expiration date, may be discontinued at any time, and the program does not obligate the Company to acquire any specific number of shares of its common stock or to repurchase the full authorized amount. Consequently, the Board of Directors may revise or 
terminate such share repurchase authorization in the future. See Part II, Item 5 of the form 10-K for additional information, including maximum dollar amount that may yet be purchased under the program.

Capital Allocation Framework and Dividends. Future dividends, beyond the dividend declared for the second quarter 2026, have not yet been approved or declared by the Board of Directors. An annualized dividend payout level has not been declared by the Board and is 
non-binding. The Company’s dividend framework and expected 2026 dividend payout ranges are non-binding. Management’s expectations with respect to future dividends, annualized dividends, payout ranges or dividend yield are “forward-looking statements.” The 
declaration and payment of future dividends remain at the discretion of the Board of Directors and will be determined based on Newmont’s financial results, balance sheet strength, cash and liquidity requirements, future prospects, gold and commodity prices, and other 
factors deemed relevant by the Board. The Board of Directors reserves all powers related to the declaration and payment of dividends. Consequently, in determining the dividend to be declared and paid on the common stock of the Company, the Board of Directors may 
revise or terminate the payment level at any time without prior notice. The Capital Allocation Framework is provided for illustrative purposes and remains non-binding. Guidance expectations, including capital allocation uses, future dividends, debt management and share 
repurchases, are forward-looking statements.

Productivity Improvements. Productivity Improvements are a management estimate provided for illustrative purposes and should not be considered a GAAP or non-GAAP financial measure. Such estimates are necessarily imprecise and are based on numerous 
judgments and assumptions.

Projections. Projections, outlook and non-historical estimates used in this presentation are considered “forward looking statements”. See cautionary statement above regarding forward-looking statements. Estimates such as expected accretion, net asset value (NAV) per 
share, cash flow enhancement, synergies and future production are preliminary in nature. 

Non-GAAP Metrics. are defined and reconciled in the non-GAAP endnote appendix and are also available in the Company's Form 10-Q for the quarter ended June 30, 2026. Investors are encouraged to refer to Item 7, Management Discussion and Analysis, under the 
heading Non-GAAP Financial Measures for additional information, including with respect to Free Cash Flow and All-In Sustaining Costs. 

Free Cash Flow. FCF is a non-GAAP metric and is generated from Net cash provided from operating activities of continuing operations on an attributable basis less Additions to property, plant and mine development on an attributable basis. See appendix for more information 
and for a reconciliation to the nearest GAAP metric. Attributable FCF projections as used in outlook are forward-looking statements and remain subject to risks and uncertainties. 

All-in Sustaining Cost. AISC or All-in sustaining cost is a non-GAAP metric. AISC as used in the Company’s outlook is a forward-looking statement and is therefore subject to uncertainties. AISC is a non-GAAP metric defined as the sum of cost applicable to sales (including 
all direct and indirect costs related to current gold production incurred to execute on the current mine plan), remediation costs (including operating accretion and amortization of asset retirement costs), G&A, exploration expense, advanced projects and R&D, treatment 
and refining costs, other expense, net of one-time adjustments, sustaining capital and finance lease payments. See appendix for more information and a reconciliation of 2026 AISC outlook to the 2026 CAS outlook. 

Adjusted Net Income (Loss). Management uses Adjusted net income (loss) to evaluate the Company’s operating performance and for planning and forecasting future business operations. The Company believes the use of Adjusted net income (loss) allows investors and 
analysts to understand the results of the continuing operations of the Company and its direct and indirect subsidiaries relating to the sale of products, by excluding certain items that have a disproportionate impact on our results for a particular period. Adjustments to 
continuing operations are presented before tax and net of our partners’ noncontrolling interests, when applicable. The tax effect of adjustments is presented in the Tax effect of adjustments line and is calculated using the applicable tax rate. Management’s determination 
of the components of Adjusted net income (loss) are evaluated periodically and based, in part, on a review of non-GAAP financial measures used by mining industry analysts.



23NEWMONT CORPORATIONSECOND QUARTER 2026 RESULTS

Endnotes

Adjusted EBITDA. Adjusted EBITDA is a non-GAAP metric. Management uses Earnings before interest, taxes, and depreciation and amortization (“EBITDA”) and EBITDA adjusted for non-core or certain items that have a disproportionate impact on our results for a 
particular period (“Adjusted EBITDA”) as non-GAAP measures to evaluate the Company’s operating performance. EBITDA and Adjusted EBITDA do not represent, and should not be considered an alternative to, net income (loss), operating income (loss), or cash flow from 
operations as those terms are defined by GAAP, and do not necessarily indicate whether cash flows will be sufficient to fund cash needs. See appendix for more information and for a reconciliation to the nearest GAAP metric.

Net Debt. Net debt is a non-GAAP metric and is calculated as Debt and Lease and other financing obligations less Cash and cash equivalents, as presented on the Consolidated Balance Sheets. Cash and cash equivalents are subtracted from Debt and Lease and other 
financing obligations as these could be used to reduce the Company's debt obligations. The Company believes the use of Net debt allows investors and others to evaluate financial flexibility and strength of the Company's balance sheet. The Company has also presented 
Net debt excluding Lease and other financing obligations to provide a supplemental view of evaluating the financial flexibility and strength of the Company's balance sheet. Net debt is intended to provide additional information only and does not have any standardized 
meaning prescribed by GAAP and should not be considered in isolation or as a substitute for measures of liquidity prepared in accordance with GAAP. Other companies may calculate this measure differently. 

Past Performance. Past performance metrics and figures included in this presentation are given for illustrative purposes only and should not be relied upon as (and are not) an indication of Newmont’s views on its future financial performance or condition or prospects 
(including on a consolidated basis). Investors should note that past performance of Newmont, including in relation to the past value returned to stockholders and past value creation and annual synergies, and other historical financial information cannot be relied upon as 
an indicator of (and provide no guidance, assurance or guarantee as to) future performance, including future synergies or value to stockholders.

Cautionary Statement Regarding Mineral Reserve and Resource Estimates. The mineral reserve and resource estimates herein with respect to Newmont represent estimates at December 31, 2025, which could be economically and legally extracted or produced at 
the time of their determination. Estimates of proven and probable reserves are subject to considerable uncertainty. Such estimates are, or will be, to a large extent, based on metal prices and interpretations of geologic data obtained from drill holes and other exploration 
techniques, which data may not necessarily be indicative of future results. Additionally, Newmont’s resource estimates do not indicate proven and probable reserves as defined by the SEC or Newmont’s standards. Estimates of measured, indicated and inferred resources 
are subject to further exploration and development, and are, therefore, subject to considerable uncertainty. Inferred resources, in particular, have a great amount of uncertainty as to their existence and their economic and legal feasibility. Newmont cannot be certain that 
any part or parts of its resources will ever be converted into reserves, and investors are cautioned not to assume that all or any part of an inferred mineral resource exists or is economically or legally mineable. For additional information on our reserves and resources, 
please see Item 2 of the Company’s Form 10-K, filed on, or about, February 19, 2026 with the SEC, and “Item 1A. Risk Factors — Risks Related to Our Operations and Business — Estimates of proven and probable reserves and measured, indicated and inferred resources 
are uncertain and the volume and grade of ore actually recovered may vary from our estimates”. Mineral reserve and resource estimates are expressed on an attributable basis unless otherwise indicated. 
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