
Regional Operating Statistics (1)

Three Months Ended December 31, Years Ended December 31,
2020 2019 2020 2019

Consolidated gold ounces produced 
(thousands):
North America
CC&V  69  82  272  322 
Red Lake (2) (3)  —  48  38  113 
Musselwhite (3)  37  —  100  3 
Porcupine (3)  75  93  319  223 
Éléonore (3)  71  98  202  246 
Peñasquito (3)  183  58  526  129 

 435  379  1,457  1,036 
South America
Yanacocha  70  101  340  527 
Merian  122  126  461  524 
Cerro Negro (3)  72  131  216  334 

 264  358  1,017  1,385 
Australia
Boddington  182  196  670  703 
Tanami  122  139  495  500 
Kalgoorlie (4)  —  58  —  228 

 304  393  1,165  1,431 
Africa
Ahafo  138  185  480  643 
Akyem  105  105  371  422 

 243  290  851  1,065 
Nevada
Nevada Gold Mines (38.5%)  342  366  1,334  710 
Carlin (5)  —  —  —  404 
Phoenix (5)  —  —  —  96 
Twin Creeks (5) (6)  —  7  —  169 
Long Canyon (5)  —  —  —  96 

 342  373  1,334  1,475 
 1,588  1,793  5,824  6,392 

Consolidated other metals produced:
Boddington copper pounds (millions)  15  19  56  64 
Phoenix copper pounds (millions) (5)  —  —  —  15 
Peñasquito silver ounces (thousands) (3)  7,380  6,702  27,801  15,860 
Peñasquito lead pounds (millions) (3)  49  45  179  108 
Peñasquito zinc pounds (millions) (3)  100  79  381  187 

(1) Per ounce and per gold equivalent ounce (GEO) measures may not recalculate due to rounding.
(2) On March 31, 2020, Newmont completed the sale of the Red Lake complex.
(3) Results have been included from the date of acquisition on April 18, 2019.
(4) On January 2, 2020, Newmont completed the sale of its 50% interest in Kalgoorlie.
(5) Mine sites were contributed to Nevada Gold Mines, effective July 1, 2019.
(6) Activity during the fourth quarter of 2019 relates to Turquoise Ridge adjustments for material processed prior to the establishment of 

Nevada Gold Mines on July 1, 2019.
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Three Months Ended December 31, Years Ended December 31,
2020 2019 2020 2019

Attributable gold ounces produced 
(thousands):
North America
CC&V  69  82  272  322 
Red Lake  —  48  38  113 
Musselwhite  37  —  100  3 
Porcupine  75  93  319  223 
Éléonore  71  98  202  246 
Peñasquito  183  58  526  129 

 435  379  1,457  1,036 
South America
Yanacocha (51.35%)  36  51  174  270 
Merian (75%)  92  95  346  393 
Cerro Negro  72  131  216  334 

 200  277  736  997 
Pueblo Viejo (1)  106  118  362  287 

 306  395  1,098  1,284 
Australia
Boddington  182  196  670  703 
Tanami  122  139  495  500 
Kalgoorlie  —  58  —  228 

 304  393  1,165  1,431 
Africa
Ahafo  138  185  480  643 
Akyem  105  105  371  422 

 243  290  851  1,065 
Nevada
Nevada Gold Mines (38.5%)  342  366  1,334  710 
Carlin  —  —  —  404 
Phoenix  —  —  —  96 
Twin Creeks  —  7  —  169 
Long Canyon  —  —  —  96 

 342  373  1,334  1,475 
 1,630  1,830  5,905  6,291 

Attributable other metals produced:
Boddington copper pounds (millions)  15  19  56  64 
Phoenix copper pounds (millions)  —  —  —  15 
Peñasquito silver ounces (thousands)  7,380  6,702  27,801  15,860 
Peñasquito lead pounds (millions)  49  45  179  108 
Peñasquito zinc pounds (millions)  100  79  381  187 

(1) Newmont has a 40% interest in Pueblo Viejo, which is accounted for as an equity method investment.
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CAS
Three Months Ended December 31, Years Ended December 31,

2020 2019 2020 2019
Gold
Costs Applicable to Sales ($/ounce) (1)

North America
CC&V $ 939 $ 931 $ 911 $ 911 
Red Lake  —  1,096  1,066  1,218 
Musselwhite (2)  1,266  —  1,206  2,248 
Porcupine  899  645  765  786 
Éléonore  758  719  868  809 
Peñasquito  490  549  560  803 

 731  734  773  883 
South America
Yanacocha  1,043  939  1,019  756 
Merian  693  595  705  565 
Cerro Negro  658  527  718  603 

 776  671  811  646 
Australia
Boddington  848  765  866  809 
Tanami  529  485  511  531 
Kalgoorlie  —  964  —  948 

 725  693  715  734 
Africa
Ahafo  796  630  787  624 
Akyem  643  623  621  558 

 729  628  713  597 
Nevada
Nevada Gold Mines  739  722  757  712 
Carlin  —  —  —  878 
Phoenix  —  —  —  981 
Twin Creeks  —  51  —  638 
Long Canyon  —  —  —  376 

 739  710  757  748 
Newmont $ 739 $ 691 $ 756 $ 721 

Co-product GEO
Costs Applicable to Sales ($/GEO) (1) (3)

Peñasquito $ 523 $ 796 $ 535 $ 886 
Boddington  824  759  837  803 
Phoenix  —  —  —  750 
Newmont $ 561 $ 791 $ 571 $ 858 

(1) Consolidated Costs applicable to sales (CAS) excludes Depreciation and amortization and Reclamation and remediation. 
(2) Due to the impact of the conveyor fire in March 2019, Musselwhite had no gold production or sales in the fourth quarter of 2019.
(3) Gold equivalent ounces (GEOs) calculated using Gold ($1,200/oz.), Copper ($2.75/lb.), Silver ($16/oz.), Lead ($0.95/lb.) and Zinc ($1.20/lb.) 

pricing for 2020 and Gold ($1,200/oz.), Copper ($2.75/lb.), Silver ($15/oz.), Lead ($0.90/lb.) and Zinc ($1.05/lb.) pricing for 2019.
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AISC
Three Months Ended December 31, Years Ended December 31,

2020 2019 2020 2019
Gold
All-In Sustaining Costs ($/ounce) (1)

North America
CC&V $ 1,239 $ 1,060 $ 1,125 $ 1,071 
Red Lake  —  1,319  1,182  1,570 
Musselwhite (2) (3)  1,651  —  1,838  8,174 
Porcupine  1,162  792  935  935 
Éléonore (2)  1,059  1,030  1,248  1,013 
Peñasquito (2)  746  730  806  1,100 

 1,012  1,020  1,049  1,187 
South America
Yanacocha (2)  1,618  1,207  1,414  959 
Merian  819  741  813  689 
Cerro Negro (2)  899  619  1,147  753 

 1,070  846  1,100  814 
Australia
Boddington  1,219  923  1,094  942 
Tanami  864  698  745  717 
Kalgoorlie  —  1,184  —  1,114 

 1,106  899  964  908 
Africa
Ahafo  973  822  980  820 
Akyem  772  802  757  718 

 893  833  890  791 
Nevada
Nevada Gold Mines  872  883  920  901 
Carlin  —  —  —  1,076 
Phoenix  —  —  —  1,149 
Twin Creeks  —  51  —  800 
Long Canyon  —  —  —  466 

 872  870  920  935 
Newmont $ 1,043 $ 946 $ 1,045 $ 966 
Co-product GEO
All-In Sustaining Costs ($/GEO) (1) 

Peñasquito (2) $ 795 $ 1,213 $ 828 $ 1,339 
Boddington  1,205  924  1,080  954 
Phoenix  —  —  —  894 
Newmont $ 846 $ 1,171 $ 858 $ 1,222 

(1) All-in sustaining costs (AISC) is a non-GAAP metric and should not be considered in isolation or as a substitute for measures of performance 
prepared in accordance with GAAP. For reconciliation of non-GAAP metrics, please see Newmont’s website or filings, available at https://
www.newmont.com/about/document-library/ or http://www.sec.gov.

(2) For the three months ended December 31, 2020, All-in sustaining costs includes care and maintenance costs of $6 at Cerro Negro and $1 at 
Other South America. For the twelve months ended December 31, 2020, All-in sustaining costs includes $28 at Musselwhite, $26 at Éléonore, 
$38 at Peñasquito, $27 at Yanacocha, $56 at Cerro Negro and $3 at Other South America. These costs are associated with the sites 
temporarily being placed into care and maintenance or operating at reduced levels in response to the COVID-19 pandemic. For the period 
ended ended December 31, 2020, we would have continued to incur these costs if the sites were not temporarily placed into care and 
maintenance.

(3) Due to the impact of the conveyor fire in March 2019, Musselwhite had no gold production or sales in the fourth quarter of 2019.
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CAPITAL EXPENDITURES
Three Months Ended December 31, Years Ended December 31,

2020 2019 2020 2019
Consolidated Capital Expenditures 
($ millions)
North America
CC&V $ 14 $ 9 $ 41 $ 35 
Red Lake  —  7  4  29 
Musselwhite  17  26  58  60 
Porcupine  16  13  43  61 
Éléonore  16  24  43  55 
Peñasquito  58  57  127  128 
Other North America  —  2  2  8 

 121  138  318  376 
South America
Yanacocha  49  51  111  185 
Merian  15  17  42  56 
Cerro Negro  13  20  49  55 
Other South America  —  —  2  1 

 77  88  204  297 
Australia
Boddington  81  25  160  78 
Tanami  74  38  212  124 
Kalgoorlie  —  10  —  34 
Other Australia  5  5  8  10 

 160  78  380  246 
Africa
Ahafo  29  52  120  213 
Akyem  8  8  27  33 

 37  60  147  246 
Nevada
Nevada Gold Mines (38.5%)  58  58  241  138 
Carlin  —  —  —  64 
Phoenix  —  —  —  13 
Twin Creeks  —  —  —  30 
Long Canyon  —  —  —  7 
Other Nevada  —  —  —  5 

 58  58  241  257 
Corporate and other  15  10  49  32 
Accrual basis $ 468 $ 432 $ 1,339 $ 1,454 
Decrease (increase) in non-cash adjustments  (70)  (2)  (37)  9 
Cash basis $ 398 $ 430 $ 1,302 $ 1,463 
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CC&V
Three Months Ended December 31, Years Ended December 31,

2020 2019 2020 2019
Open pit tons mined (000 dry short tons):
Open pit ore  5,747  6,331  25,481  23,251 
Open pit waste  4,861  4,511  17,801  18,740 
Total open pit  10,608  10,842  43,282  41,991 

Tons milled/processed (000 dry short tons):
Mill  415  401  1,730  1,710 
Leach  5,361  6,090  23,099  21,497 

Average ore grade (oz/ton):
Mill  0.062  0.057  0.061  0.074 
Leach  0.015  0.013  0.014  0.013 
Average mill recovery rate  49.1 %  58.0 %  59.4 %  54.8 %

Gold produced (koz):
Mill  14  15  55  68 
Leach  55  67  217  254 
Consolidated/Attributable 69 82 272 322
Gold sold (koz):
Consolidated/Attributable 70 89 270 319

Gold production costs ($M):
Costs applicable to sales (1) $ 65 $ 82 $ 245 $ 290 
Depreciation and amortization $ 21 $ 27 $ 80 $ 95 
Reclamation accretion $ 1 $ 1 $ 4 $ 4 

Gold production costs (per oz sold):
Direct mining and production costs $ 863 $ 670 $ 853 $ 771 
By-product credits  (10)  (10)  (12)  (9) 
Royalties and production taxes  130  36  76  38 
Inventory change, write-downs, and other  (44)  235  (6)  111 
Costs applicable to sales (per oz sold) (1) $ 939 $ 931 $ 911 $ 911 
Depreciation and amortization $ 292 $ 311 $ 295 $ 299 
Reclamation accretion $ 14 $ 11 $ 15 $ 12 

All-in sustaining costs (per oz sold) $ 1,239 $ 1,060 $ 1,125 $ 1,071 

(1) Excludes Depreciation and amortization and Reclamation and remediation.
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RED LAKE (1)

Three Months Ended December 31, Years Ended December 31,
2020 2019 2020 2019

Total underground ore (000 dry short tons)  —  207  187  518 

Tons milled/processed (000 dry short tons):
Mill  —  204  181  503 

Average ore grade (oz/ton):
Mill  —  0.261  0.230  0.247 
Average mill recovery rate  —  92.4 %  91.3 %  92.2 %

Gold produced (koz):
Consolidated/Attributable  —  48  38  113 
Gold sold (koz):
Consolidated/Attributable  —  44  42  112 

Gold production costs ($M):
Costs applicable to sales (2) $ — $ 48 $ 45 $ 136 
Depreciation and amortization $ — $ 8 $ 2 $ 50 
Reclamation accretion $ — $ — $ 1 $ 2 

Gold production costs (per oz sold):
Direct mining and production costs $ — $ 1,108 $ 998 $ 1,172 
By-product credits  —  (1)  (1)  (1) 
Royalties and production taxes  —  —  —  — 
Inventory change, write-downs, and other  —  (11)  69  47 
Costs applicable to sales (per oz sold) (2) $ — $ 1,096 $ 1,066 $ 1,218 
Depreciation and amortization $ — $ 173 $ 44 $ 448 
Reclamation accretion $ — $ 4 $ 13 $ 19 

All-in sustaining costs (per oz sold) $ — $ 1,319 $ 1,182 $ 1,570 

(1) On March 31, 2020, Newmont completed the sale of the Red Lake complex. 
(2) Excludes Depreciation and amortization and Reclamation and remediation.

NEWMONT FULL YEAR & FOURTH QUARTER 2020  |  REGIONAL OPERATING STATISTICS 7



MUSSELWHITE (1)

Three Months Ended December 31, Years Ended December 31,
2020 2019 2020 2019

Total underground ore (000 dry short tons)  223  164  538  276 

Tons milled/processed (000 dry short tons):
Mill  287  —  808  — 

Average ore grade (oz/ton):
Mill  0.134  —  0.131  — 
Average mill recovery rate  96.1 %  —  95.7 %  — 

Gold produced (koz):
Consolidated/Attributable  37  —  100  3 
Gold sold (koz):
Consolidated/Attributable  35  —  97  6 

Gold production costs ($M):
Costs applicable to sales (2) $ 44 $ (7) $ 117 $ 13 
Depreciation and amortization (3) $ 12 $ 11 $ 62 $ 28 
Reclamation accretion $ 1 $ 1 $ 2 $ 2 

Gold production costs (per oz sold):
Direct mining and production costs $ 1,046 $ — $ 1,065 $ 12,754 
By-product credits  (4)  —  (2)  (3) 
Royalties and production taxes  31  —  29  21 
Inventory change, write-downs, and other  193  —  114  (10,524) 
Costs applicable to sales (per oz sold) (2) $ 1,266 $ — $ 1,206 $ 2,248 
Depreciation and amortization (3) $ 348 $ — $ 644 $ 4,912 
Reclamation accretion $ 13 $ — $ 19 $ 275 

All-in sustaining costs (per oz sold) (4) $ 1,651 $ — $ 1,838 $ 8,174 

(1) Due to the impact of the conveyor fire in March 2019, Musselwhite had no gold production or sales in the fourth quarter of 2019.
(2) Excludes Depreciation and amortization and Reclamation and remediation.
(3) For the three and twelve months ended December 31, 2020, Depreciation and amortization includes $— and $7 of non-cash care and 

maintenance costs, respectively. Musselwhite was temporarily placed into care and maintenance or operating at reduced levels in response 
to the COVID-19 global pandemic and would have continued to incur these costs if it was not temporarily placed into care and maintenance.

(4) The three and twelve months ended December 31, 2020 include $— and $28 of cash care and maintenance costs, respectively. 
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PORCUPINE
Three Months Ended December 31, Years Ended December 31,

2020 2019 2020 2019
Open pit tons mined (000 dry short tons):
Open pit ore  882  789  3,214  2,166 
Open pit waste  1,528  1,753  6,512  5,020 
Total open pit  2,410  2,542  9,726  7,186 
Total underground ore (000 dry short tons)  222  269  911  641 

Tons milled/processed (000 dry short tons):
Mill  995  1,072  3,884  3,008 

Average ore grade milled (oz/ton):
Mill  0.082  0.100  0.087  0.082 
Average mill recovery rate  92.4 %  90.5 %  92.5 %  90.9 %

Gold produced (koz):
Consolidated/Attributable  75  93  319  223 
Gold sold (koz):
Consolidated/Attributable  78  92  319  235 

Gold production costs ($M):
Costs applicable to sales (1) $ 70 $ 60 $ 244 $ 185 
Depreciation and amortization $ 29 $ 25 $ 109 $ 66 
Reclamation accretion $ 1 $ 1 $ 3 $ 2 

Gold production costs (per oz sold):
Direct mining and production costs $ 841 $ 701 $ 761 $ 748 
By-product credits  (5)  (2)  (4)  (2) 
Royalties and production taxes  60  5  24  2 
Inventory change, write-downs, and other  3  (59)  (16)  38 
Costs applicable to sales (per oz sold) (1) $ 899 $ 645 $ 765 $ 786 
Depreciation and amortization $ 366 $ 268 $ 341 $ 281 
Reclamation accretion $ 8 $ 7 $ 8 $ 9 

All-in sustaining costs (per oz sold) $ 1,162 $ 792 $ 935 $ 935 

(1) Excludes Depreciation and amortization and Reclamation and remediation.
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ÉLÉONORE
Three Months Ended December 31, Years Ended December 31,

2020 2019 2020 2019
Total underground ore (000 dry short tons)  510  616  1,418  1,647 

Tons milled/processed (000 dry short tons):
Mill  515  632  1,462  1,654 

Average ore grade (oz/ton):
Mill  0.159  0.169  0.152  0.162 
Average mill recovery rate  91.8 %  92.7 %  92.5 %  92.1 %

Gold produced (koz):
Consolidated/Attributable  71  98  202  246 
Gold sold (koz):
Consolidated/Attributable  71  97  208  264 

Gold production costs ($M):
Costs applicable to sales (1) $ 54 $ 70 $ 181 $ 214 
Depreciation and amortization (2) $ 30 $ 28 $ 109 $ 80 
Reclamation accretion $ — $ — $ 1 $ 1 

Gold production costs (per oz sold):
Direct mining and production costs $ 766 $ 683 $ 828 $ 708 
By-product credits  (1)  (1)  (1)  (1) 
Royalties and production taxes  40  32  40  30 
Inventory change, write-downs, and other  (47)  5  1  72 
Costs applicable to sales (per oz sold) (1) $ 758 $ 719 $ 868 $ 809 
Depreciation and amortization (2) $ 444 $ 291 $ 529 $ 302 
Reclamation accretion $ 4 $ 4 $ 6 $ 4 

All-in sustaining costs (per oz sold) (3) $ 1,059 $ 1,030 $ 1,248 $ 1,013 

(1) Excludes Depreciation and amortization and Reclamation and remediation.
(2) For the three and twelve months ended December 31, 2020, Depreciation and amortization includes $— and $16 of non-cash care and 

maintenance costs, respectively. Éléonore was temporarily placed into care and maintenance or operating at reduced levels in response to 
the COVID-19 global pandemic and would have continued to incur these costs if it was not temporarily placed into care and maintenance.

(3) The three and twelve months ended December 31, 2020 include $— and $26 of cash care and maintenance costs, respectively. 
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PEÑASQUITO
Three Months Ended December 31, Years Ended December 31,

2020 2019 2020 2019
Open pit tons mined (000 dry short tons):
Open pit ore  15,587  6,295  46,831  21,483 
Open pit waste  32,446  26,846  101,894  65,162 
Total open pit  48,033  33,141  148,725  86,645 

Tons milled/processed (000 dry short tons):
Mill  10,622  5,687  33,720  15,038 

Average ore grade milled:
Gold (oz/ton)  0.024  0.016  0.022  0.014 
Silver (oz/ton)  0.845  1.477  1.008  1.323 
Lead  0.30 %  0.52 %  0.35 %  0.48 %
Zinc  0.67 %  0.97 %  0.80 %  0.86 %
Average mill recovery rate:
Gold  82.6 %  69.9 %  80.0 %  66.5 %
Silver  91.1 %  88.4 %  90.8 %  87.8 %
Lead  80.5 %  80.2 %  80.1 %  78.8 %
Zinc  82.2 %  84.5 %  84.1 %  84.1 %

Gold produced (koz):
Consolidated/Attributable  183  58  526  129 
Gold sold (koz):
Consolidated/Attributable  201  90  512  144 

Co-product GEO produced (k):
Consolidated/Attributable  237  187  893  443 
Co-product GEO sold (k):
Consolidated/Attributable  246  225  934  438 

Gold production costs ($M):
Costs applicable to sales (1) $ 98 $ 50 $ 286 $ 116 
Depreciation and amortization (2) $ 63 $ 27 $ 168 $ 43 
Reclamation accretion $ — $ 1 $ 4 $ 2 

Gold production costs (per oz sold):
Direct mining and production costs $ 456 $ 503 $ 533 $ 793 
By-product credits  —  —  —  (1) 
Royalties and production taxes  36  23  34  24 
Inventory change, write-downs, and other  (2)  23  (7)  (13) 
Costs applicable to sales (per oz sold) (1) $ 490 $ 549 $ 560 $ 803 
Depreciation and amortization (2) $ 319 $ 298 $ 330 $ 301 
Reclamation accretion $ 4 $ 8 $ 9 $ 13 

All-in sustaining costs (per oz sold) (3)
$ 746 $ 730 $ 806 $ 1,100 

Co-product production costs ($M):
Costs applicable to sales (1) $ 128 $ 178 $ 499 $ 387 
Depreciation and amortization (2) $ 80 $ 89 $ 283 $ 150 
Reclamation accretion $ 1 $ 2 $ 7 $ 7 

Co-product production costs (per GEO sold):
Direct mining and production costs $ 508 $ 737 $ 503 $ 934 
By-product credits  (1)  —  —  (2) 
Royalties and production taxes  38  30  30  27 
Inventory change, write-downs, and other  (22)  29  2  (73) 
Costs applicable to sales (per GEO sold) (1) $ 523 $ 796 $ 535 $ 886 
Depreciation and amortization (2) $ 323 $ 397 $ 302 $ 342 
Reclamation accretion $ 4 $ 10 $ 8 $ 16 

All-in sustaining costs (per GEO sold) (3)
$ 795 $ 1,213 $ 828 $ 1,339 

(1) Excludes Depreciation and amortization and Reclamation and remediation.
(2) For the three and twelve months ended December 31, 2020, Depreciation and amortization includes $— and $28 of non-cash care and maintenance costs, 

respectively. Peñasquito was temporarily placed into care and maintenance or operating at reduced levels in response to the COVID-19 global pandemic and 
would have continued to incur these costs if it was not temporarily placed into care and maintenance.

(3) The three and twelve months ended December 31, 2020 include $— and $38 of cash care and maintenance costs, respectively. 
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YANACOCHA
Three Months Ended December 31, Years Ended December 31,

2020 2019 2020 2019
Open pit tons mined (000 dry short tons):
Open pit ore  5,522  10,715  18,818  38,204 
Open pit waste  9,315  7,252  38,146  14,459 
Total open pit  14,837  17,967  56,964  52,663 
Total underground ore (000 dry short tons):  —  41  34  41 

Tons milled/processed (000 dry short tons):
Mill  1,202  1,247  4,485  5,236 
Leach  5,160  10,357  17,307  34,635 

Average ore grade (oz/ton):
Mill  0.033  0.038  0.033  0.057 
Leach  0.012  0.010  0.010  0.011 
Average mill recovery rate  60.1 %  66.7 %  65.7 %  75.2 %

Gold produced (koz):
Mill  25  33  100  229 
Leach  45  68  240  298 
Consolidated  70  101  340  527 
Attributable  36  51  174  270 
Gold sold (koz):
Consolidated  73  107  339  529 
Attributable  37  55  174  272 

Gold production costs ($M):
Costs applicable to sales (1) $ 75 $ 100 $ 345 $ 400 
Depreciation and amortization (2) $ 25 $ 29 $ 123 $ 113 
Reclamation accretion $ 8 $ 7 $ 31 $ 29 

Gold production costs (per oz sold):
Direct mining and production costs $ 1,382 $ 1,076 $ 949 $ 714 
By-product credits  (254)  (9)  (82)  (8) 
Royalties and production taxes  64  47  55  43 
Inventory change, write-downs, and other  (149)  (175)  97  7 
Costs applicable to sales (per oz sold) (1) $ 1,043 $ 939 $ 1,019 $ 756 
Depreciation and amortization (2) $ 334 $ 262 $ 362 $ 213 
Reclamation accretion $ 106 $ 67 $ 91 $ 55 

All-in sustaining costs (per oz sold) (3) $ 1,618 $ 1,207 $ 1,414 $ 959 

(1) Excludes Depreciation and amortization and Reclamation and remediation.
(2) For the three and twelve months ended December 31, 2020, Depreciation and amortization includes $— and $7 of non-cash care and 

maintenance costs, respectively. Yanacocha was temporarily placed into care and maintenance or operating at reduced levels in response to 
the COVID-19 global pandemic and would have continued to incur these costs if it was not temporarily placed into care and maintenance.

(3) The three and twelve months ended December 31, 2020 include $— and $27 of cash care and maintenance costs, respectively.
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MERIAN
Three Months Ended December 31, Years Ended December 31,

2020 2019 2020 2019
Open pit tons mined (000 dry short tons):
Open pit ore  3,183  3,606  12,190  13,968 
Open pit waste  10,786  9,367  38,883  36,134 
Total open pit  13,969  12,973  51,073  50,102 

Tons milled/processed (000 dry short tons):
Mill  4,626  3,990  16,760  16,203 

Average ore grade (oz/ton):
Mill  0.029  0.035  0.029  0.034 
Average mill recovery rate  95.9 %  93.6 %  93.7 %  94.5 %

Gold produced (koz):
Consolidated  122  126  461  524 
Attributable  92  95  346  393 
Gold sold (koz):
Consolidated  127  129  464  526 
Attributable  96  96  348  394 

Gold production costs ($M):
Costs applicable to sales (1) $ 89 $ 77 $ 328 $ 297 
Depreciation and amortization $ 27 $ 23 $ 102 $ 93 
Reclamation accretion $ 1 $ — $ 2 $ 1 

Gold production costs (per oz sold):
Direct mining and production costs $ 513 $ 556 $ 560 $ 509 
By-product credits  (1)  —  (1)  — 
Royalties and production taxes  112  89  106  83 
Inventory change, write-downs, and other  69  (50)  40  (27) 
Costs applicable to sales (per oz sold) (1) $ 693 $ 595 $ 705 $ 565 
Depreciation and amortization $ 217 $ 180 $ 219 $ 177 
Reclamation accretion $ 3 $ 2 $ 3 $ 2 

All-in sustaining costs (per oz sold) $ 819 $ 741 $ 813 $ 689 

(1) Excludes Depreciation and amortization and Reclamation and remediation.
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CERRO NEGRO
Three Months Ended December 31, Years Ended December 31,

2020 2019 2020 2019
Total underground ore (000 dry short tons)  223  345  681  963 

Tons milled/processed (000 dry short tons):
Mill  214  353  670  969 

Average ore grade (oz/ton):
Mill  0.363  0.392  0.333  0.357 
Average mill recovery rate  94.4 %  96.3 %  94.8 %  95.6 %

Gold produced (koz):
Consolidated/Attributable  72  131  216  334 
Gold sold (koz):
Consolidated/Attributable  77  131  231  349 

Gold production costs ($M):
Costs applicable to sales (1) $ 51 $ 69 $ 166 $ 210 
Depreciation and amortization (2) $ 36 $ 37 $ 139 $ 111 
Reclamation accretion $ 1 $ 1 $ 3 $ 2 

Gold production costs (per oz sold):
Direct mining and production costs $ 651 $ 544 $ 730 $ 589 
By-product credits  (99)  (113)  (106)  (125) 
Royalties and production taxes  94  79  73  71 
Inventory change, write-downs, and other  12  17  21  68 
Costs applicable to sales (per oz sold) (1) $ 658 $ 527 $ 718 $ 603 
Depreciation and amortization (2) $ 477 $ 279 $ 606 $ 317 
Reclamation accretion $ 8 $ 6 $ 11 $ 6 

All-in sustaining costs (per oz sold) (3) $ 899 $ 619 $ 1,147 $ 753 

(1) Excludes Depreciation and amortization and Reclamation and remediation.
(2) For the three and twelve months ended December 31, 2020, Depreciation and amortization includes $2 and $30 of non-cash care and 

maintenance costs, respectively. Cerro Negro was temporarily placed into care and maintenance or operating at reduced levels in response 
to the COVID-19 global pandemic and would have continued to incur these costs if it was not temporarily placed into care and maintenance.

(3) The three and twelve months ended December 31, 2020 include $6 and $56 of cash care and maintenance costs, respectively. 
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BODDINGTON
Three Months Ended December 31, Years Ended December 31,

2020 2019 2020 2019
Open pit tons mined (000 dry short tons):
Open pit ore  12,124  11,671  45,674  38,704 
Open pit waste  11,876  15,786  53,469  58,763 
Total open pit  24,000  27,457  99,143  97,467 

Tons milled/processed (000 dry short tons):
Mill  11,796  11,332  44,596  43,883 

Average ore grade milled:
Gold (oz/ton)  0.018  0.020  0.018  0.019 
Copper  0.08 %  0.10 %  0.08 %  0.10 %
Average mill recovery rate:
Gold  86.2 %  86.4 %  86.1 %  85.3 %
Copper  81.0 %  82.6 %  80.2 %  80.3 %

Gold produced (koz):
Consolidated/Attributable  182  196  670  703 
Gold sold (koz):
Consolidated/Attributable  186  188  668  710 

Co-product GEO produced (k):
Consolidated/Attributable  34  42  128  146 
Co-product GEO sold (k):
Consolidated/Attributable  36  39  128  145 

Gold production costs ($M):
Costs applicable to sales (1) $ 158 $ 144 $ 579 $ 575 
Depreciation and amortization $ 28 $ 26 $ 102 $ 106 
Reclamation accretion $ 2 $ 2 $ 8 $ 8 

Gold production costs (per oz sold):
Direct mining and production costs $ 773 $ 777 $ 860 $ 782 
By-product credits  (15)  (12)  (13)  (11) 
Royalties and production taxes  47  37  46  36 
Inventory change, write-downs, and other  43  (37)  (27)  2 
Costs applicable to sales (per oz sold) (1) $ 848 $ 765 $ 866 $ 809 
Depreciation and amortization $ 148 $ 138 $ 152 $ 149 
Reclamation accretion $ 11 $ 11 $ 12 $ 11 

All-in sustaining costs (per oz sold) $ 1,219 $ 923 $ 1,094 $ 942 
Co-product production costs ($M):
Costs applicable to sales (1) $ 29 $ 30 $ 107 $ 117 
Depreciation and amortization $ 5 $ 5 $ 19 $ 22 
Reclamation accretion $ 1 $ 1 $ 2 $ 2 

Co-product production costs (per GEO sold):
Direct mining and production costs $ 724 $ 772 $ 825 $ 761 
By-product credits  (15)  (13)  (13)  (12) 
Royalties and production taxes  68  52  54  50 
Inventory change, write-downs, and other  47  (52)  (29)  4 
Costs applicable to sales (per GEO sold) (1) $ 824 $ 759 $ 837 $ 803 
Depreciation and amortization $ 146 $ 140 $ 152 $ 151 
Reclamation accretion $ 11 $ 11 $ 12 $ 11 

All-in sustaining costs (per GEO sold) $ 1,205 $ 924 $ 1,080 $ 954 
(1) Excludes Depreciation and amortization and Reclamation and remediation.
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TANAMI
Three Months Ended December 31, Years Ended December 31,

2020 2019 2020 2019
Total underground ore (000 dry short tons)  776  782  3,011  2,883 

Tons milled/processed (000 dry short tons):
Mill  759  759  2,953  2,867 

Average ore grade (oz/ton):
Mill  0.165  0.186  0.171  0.179 
Average mill recovery rate  97.8 %  97.5 %  98.1 %  97.6 %

Gold produced (koz):
Consolidated/Attributable  122  139  495  500 
Gold sold (koz):
Consolidated/Attributable  117  139  492  500 

Gold production costs ($M):
Costs applicable to sales (1) $ 62 $ 68 $ 251 $ 266 
Depreciation and amortization $ 23 $ 27 $ 102 $ 96 
Reclamation accretion $ 1 $ 1 $ 2 $ 2 

Gold production costs (per oz sold):
Direct mining and production costs $ 527 $ 446 $ 478 $ 496 
By-product credits  (2)  (1)  (1)  (1) 
Royalties and production taxes  46  38  45  35 
Inventory change, write-downs, and other  (42)  2  (11)  1 
Costs applicable to sales (per oz sold) (1) $ 529 $ 485 $ 511 $ 531 
Depreciation and amortization $ 201 $ 197 $ 208 $ 192 
Reclamation accretion $ 3 $ 3 $ 3 $ 3 

All-in sustaining costs (per oz sold) $ 864 $ 698 $ 745 $ 717 

(1) Excludes Depreciation and amortization and Reclamation and remediation.
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AHAFO
Three Months Ended December 31, Years Ended December 31,

2020 2019 2020 2019
Open pit tons mined (000 dry short tons):
Open pit ore  1,675  1,615  7,150  7,217 
Open pit waste  8,178  8,846  35,496  32,516 
Total open pit  9,853  10,461  42,646  39,733 
Total underground ore (000 dry short tons):  402  334  1,575  1,342 

Tons milled/processed (000 dry short tons):
Mill  2,729  2,189  10,548  7,298 

Average ore grade (oz/ton):
Mill  0.058  0.086  0.051  0.091 
Average mill recovery rate  88.1 %  92.7 %  89.6 %  94.1 %

Gold produced (koz):
Mill  138  178  480  629 
Development  —  7  —  14 
Consolidated/Attributable  138  185  480  643 
Gold sold (koz):
Consolidated/Attributable  138  179  476  630 

Gold production costs ($M):
Costs applicable to sales (1) $ 111 $ 112 $ 375 $ 393 
Depreciation and amortization $ 40 $ 46 $ 145 $ 160 
Reclamation accretion $ 1 $ 1 $ 4 $ 3 

Gold production costs (per oz sold):
Direct mining and production costs $ 671 $ 490 $ 743 $ 526 
By-product credits  (1)  (1)  (1)  (1) 
Royalties and production taxes  106  97  104  86 
Inventory change, write-downs, and other  20  44  (59)  13 
Costs applicable to sales (per oz sold) (1) $ 796 $ 630 $ 787 $ 624 
Depreciation and amortization $ 288 $ 258 $ 304 $ 254 
Reclamation accretion $ 8 $ 4 $ 9 $ 5 

All-in sustaining costs (per oz sold) $ 973 $ 822 $ 980 $ 820 

(1) Excludes Depreciation and amortization and Reclamation and remediation.
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AKYEM
Three Months Ended December 31, Years Ended December 31,

2020 2019 2020 2019
Open pit tons mined (000 dry short tons):
Open pit ore  1,675  3,333  7,793  12,845 
Open pit waste  5,066  5,481  23,248  22,842 
Total open pit  6,741  8,814  31,041  35,687 

Tons milled/processed (000 dry short tons):
Mill  2,374  2,160  9,007  8,660 

Average ore grade milled (oz/ton):
Mill  0.052  0.053  0.046  0.053 
Average mill recovery rate  90.2 %  90.6 %  90.6 %  90.8 %

Gold produced (koz):
Consolidated/Attributable  105  105  371  422 
Gold sold (koz):
Consolidated/Attributable  109  100  377  421 

Gold production costs ($M):
Costs applicable to sales (1) $ 70 $ 63 $ 234 $ 235 
Depreciation and amortization $ 33 $ 33 $ 120 $ 150 
Reclamation accretion $ 1 $ 1 $ 6 $ 6 

Gold production costs (per oz sold):
Direct mining and production costs $ 500 $ 551 $ 563 $ 524 
By-product credits  (4)  (2)  (4)  (3) 
Royalties and production taxes  130  177  102  91 
Inventory change, write-downs, and other  17  (103)  (40)  (54) 
Costs applicable to sales (per oz sold) (1) $ 643 $ 623 $ 621 $ 558 
Depreciation and amortization $ 298 $ 335 $ 318 $ 356 
Reclamation accretion $ 14 $ 15 $ 17 $ 15 

All-in sustaining costs (per oz sold) $ 772 $ 802 $ 757 $ 718 

(1) Excludes Depreciation and amortization and Reclamation and remediation.
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