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DISCLAIMER
Forward-Looking Statements

This presentation includes ñforward-looking statementsò within the meaning of the ñsafe harborò provisions of the Private Securities Litigation Reform Act of 1995. The actual results of New Frontier Health Corporation (the 

ñCompanyò) may differ from the Companyôs expectations, estimates and projections and consequently, you should not rely on these forward-looking statements as predictions of future events. Words such as ñexpectò, ñestimateò, 

ñprojectò, ñbudgetò, ñforecastò, ñanticipateò, ñintendò, ñplanò, ñmayò, ñwillò, ñcouldò, ñshouldò, ñbelievesò, ñpredictsò, ñpotentialò, ñcontinueò, and similar expressions are intended to identify such forward-looking statements. These 

forward-looking statements involve significant risks and uncertainties that could cause the actual results to differ materially from the expected results, including, but not limited to, the Companyôs ability to manage growth; the 

Companyôs ability to execute its business plan, including its planned expansions, and meet its projections; rising costs adversely affecting the Companyôs profitability; potential litigation involving the Company; general economic and 

market conditions impacting demand for the Companyôs services, and in particular economic and market conditions in the Chinese healthcare industry and changes in the rules and regulations that apply to such business, including 

as it relates to foreign investments in such businesses; and other risks and uncertainties indicated from time to time in the Companyôs filings with the U.S. Securities and Exchange Commission (the ñSECò). Most of these factors are 

outside of the Companyôs control and are difficult to predict. The Company cautions readers not to place undue reliance upon any forward-looking statements, which speak only as of the date made. The Company does not 

undertake or accept any obligation or undertaking to release publicly any updates or revisions to any forward-looking statements to reflect any change in its expectations or any change in events, conditions or circumstances on 

which any such statement is based, except as required by law.

Financial Information

The Company acquired UFH in a business combination that closed on December 18, 2019. The financial results presented herein are those of the Companyôs wholly owned subsidiary, Healthy Harmony, and do not include the 

results of the parent entity, NFH, for the 12 day period from December 19, 2019 to December 31, 2019.

Industry and Market Data

In this presentation, we rely on and refer to information and statistics regarding market participants in the sectors in which the Company competes and other industry data. The Company obtained this information and statistics from 

third-party sources, including reports by market research firms and company filings.

Use of Non-IFRS Financial Matters

The discussion and analysis includes certain measures, including Adjusted EBITDA (before IFRS 16 adoption), Adjusted EBITDA Margin, Free Cash Flow and Pro-forma Adjusted EBITDA, and Pro-forma Adjusted EBITDA Margin, 

which have not been prepared in accordance with IFRS. These measures do not have any standardized meaning prescribed by IFRS and are therefore unlikely to be comparable to similar measures presented by other companies. 

These measures should be considered as supplemental in nature and not as a substitute for the related financial information prepared in accordance with IFRS. We use these measures to evaluate our operating results and for 

financial and operational decision-making purposes. We believe that Adjusted EBITDA and Pro-forma Adjusted EBITDA helps compare our performance over various reporting periods on a consistent basis by removing from 

operating results the impact of items that do not reflect core operating performance and helps identify underlying operating results and trends.  

Adjusted EBITDA (before IFRS 16 adoption), is calculated as net loss plus (i) depreciation and amortization, (ii) finance expense/(income), (iii) other gains or losses, (iv) other expenses (such as share based compensation), (v) 

provision for income taxes, as further adjusted for (vi) certain monitoring fees paid to certain shareholders prior to the Business Combination, (vii) lease expense adjustments as a result of adoption of IFRS 16, and (viii) transaction 

related costs. UFH adopted IFRS 16 on January 1, 2019, and recognized lease liabilities and corresponding ñright-of-useò assets for all applicable leases, and recognized interest expense accrued on the outstanding balance of the 

lease liabilities and depreciation of right-of-use assets. As a result, the adoption of IFRS 16 caused depreciation and amortization and finance costs to increase in 2019 and excluded all applicable lease expenses in Adjusted 

EBITDA . For ease of comparison to prior periods, the Company eliminated the impact of IFRS 16 on Adjusted EBITDA.

Pro-forma Adjusted EBITDA, is calculated as net loss plus (i) depreciation and amortization, (ii) finance expense/(income), (iii) other gains or losses, (iv) other expenses (such as share based compensation), (v) provision for income 

taxes, as further adjusted for (vi) certain monitoring fees paid to certain shareholders prior to the Business Combination, (vii) lease expense adjustment as a result of adoption of IFRS 16, (viii) transaction related costs, and (ix) Pro-

forma adjustments in PXU. See slide 42 for further information on these pro-forma adjustments. 

Adjusted EBITDA margin is calculated by dividing Adjusted EBITDA (before IFRS 16 adoption), by total revenue and Pro-forma Adjusted EBITDA margin is calculated by dividing Pro-forma Adjusted EBITDA by total revenue.

Free cash flow is calculated as 1) operating cash flow 2) minus capital lease payments, 3) add interest expense paid, 4) add one-off transaction expense related to the business combination, 5) minus capital expenditure on existing 

operations of the facilities 

A reconciliation of non-IFRS forward looking information to their corresponding IFRS measures are not included in this presentation as they cannot be provided without unreasonable effort because of the inherent difficulty of 

accurately forecasting the occurrence and financial impact of the various adjusting items necessary for such reconciliation that have not yet occurred, are out of our control, or cannot be reasonably predicted.
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Beijing United Family Hospital North (2020)
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