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  Visa Economic Empowerment Institute will conduct and develop unique research and generate powerful insights

to enhance the global payments ecosystem

SAN FRANCISCO--(BUSINESS WIRE)-- Visa Inc. (NYSE: V) today announced the launch of the Visa Economic

Empowerment Institute (VEEI), a center of excellence for research and public-private dialogue on payments policy,

committed to promoting and advancing equitable economic empowerment of individuals, businesses and societies

around the world.

The VEEI will develop new research and insights designed to inform long-term policy within the global payments

ecosystem, and promote the value of digital payments and global networks to advance inclusion and drive

economic growth. VEEI will serve as a forum for policymakers, regulators, non-governmental organizations and

international organizations to convene and collaborate on policies to rebuild and grow the global economy.

“Visa’s unparalleled global network and perspective on economic trends will allow VEEI to develop novel insights on

the payments ecosystem and provide actionable solutions for improving and enhancing communities,” said Al Kelly,

chairman and CEO of Visa. “The creation of VEEI is our next step toward removing barriers and creating more

accessible economic opportunities for everyone, everywhere.”

Dr. Barbara Kotschwar, a Georgetown University professor and former specialist at the World Bank, will serve as
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the VEEI’s Executive Director. She will lead a team of Fellows, who are subject matter experts in payments, central

banking, development �nance, international trade, cybersecurity and other key issues. The Fellows will leverage

Visa’s vast information resources and technology capabilities to analyze problems and develop policy

recommendations to bring real solutions to communities around the world. Bill Sheedy, senior advisor to Visa CEO

Al Kelly, will chair the Institute.

“As our world becomes more complex and interconnected, it is paramount that we close gender, global

development, ethnicity, and other inclusion gaps to achieve digital connectivity and access to global markets for all,”

said Dr. Kotschwar. “The Institute will provide a platform for public and private actors to work together collectively

to increase economic empowerment, trade and global connectivity.”

The Visa Economic Empowerment Institute will focus on three strategic pillars to further its mission:

Fostering Digital Equity and Inclusion, which will address societal issues, inclusive economic growth, �nancial

inclusion, and micro, small and medium enterprises (MSME) recovery and resilience.

Unlocking Growth through Trade, which will address the factors that encourage greater digital and cross-

border trade.

Imagining an Open Future for Payments, which will address the future of money, societal and cross-border

issues and innovations that are shaping the way people pay and are paid, and MSME recovery.

In connection with the launch, the VEEI released a set of foundational position papers, highlighting some of the key

contextual challenges its pillars of research will focus on, including:

Fostering Digital Equity and Inclusion: The pandemic has accelerated several years of digital transformation

into months, reinforcing the importance of digital connectivity and highlighting systemic inequities around

access and barriers to usage. For example, while 93% of the world’s population lives within physical reach of

mobile broadband or internet connections, nearly half (3.6 billion people) do not use it.i

Unlocking Growth Through Trade: Trade agreements have not kept pace with advances in technology and

economic growth in the digital economy. With few �rm commitments on digital trade, protectionism is on the

rise, threatening MSME growth and their connections to the broader digital economy.

Imagining an Open Future for Payments: Payment innovations are increasing and demand a new approach to

cybersecurity protections and �nancial services on new payment platforms.

VEEI is uniquely positioned to lead conversations between the public and private sectors and future publications

will re�ect this dialogue. To learn more about VEEI and to read the foundational position papers, please visit

https://usa.visa.com/sites/visa-economic-empowerment-institute.html.
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https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fusa.visa.com%2Fsites%2Fvisa-economic-empowerment-institute.html&esheet=52331247&newsitemid=20201119005159&lan=en-US&anchor=https%3A%2F%2Fusa.visa.com%2Fsites%2Fvisa-economic-empowerment-institute.html&index=1&md5=644fe2c690b1e6c5e6b1df41d47a6705


About Visa

Visa Inc. (NYSE: V) is the world’s leader in digital payments. Our mission is to connect the world through the most

innovative, reliable and secure payment network - enabling individuals, businesses and economies to thrive. Our

advanced global processing network, VisaNet, provides secure and reliable payments around the world, and is

capable of handling more than 65,000 transaction messages a second. The company’s relentless focus on

innovation is a catalyst for the rapid growth of digital commerce on any device, for everyone, everywhere. As the

world moves from analog to digital, Visa is applying our brand, products, people, network and scale to reshape the

future of commerce. For more information, visit About Visa, visa.com/blog and @VisaNews.

i Report of the Secretary-General. Roadmap for Digital Cooperation. June 2020.

https://www.un.org/en/content/digital-cooperation-

roadmap/assets/pdf/Roadmap_for_Digital_Cooperation_EN.pdf
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