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Transformed the company from an auctioneer to a global marketplace for insights, services, and transaction

solutions

VANCOUVER, BC, Dec. 1, 2022 /CNW/ - Last week, Ritchie Bros. CEO, Ann Fandozzi, was recognized by Canada's

largest newspaper, The Globe & Mail, as its CEO Innovator of the Year. In its article discussing Ann's recognition, the

Globe & Mail outlines how Ann has "pushed to transform the 60-year-old company from its auction-house roots

into a comprehensive marketplace for the used-equipment sector, o�ering an array of analytics (data) tools;

services like parts, appraisals and �nancing; and new platforms for selling used machinery that go well beyond

auctions." 

Ann joined Ritchie Bros. in January 2020. Three months later, the world shut down due to the COVID-19 pandemic,

and Ann moved Ritchie Bros. to 100% online auctions. The change was immediately successful, with the number of

registered bidders growing exponentially, marking the �rst of a series of strategic changes the company has

undergone over the past two years under Ms. Fandozzi leadership to innovate on Ritchie Bros.' digital capabilities

and expand its global marketplace.

Under Ann's leadership, Ritchie Bros. has embarked on a structural and cultural revamp, instilling a test-and-learn

mindset and putting analytics at the heart of decision making. Over the last two years, the company has also made

strategic acquisitions to help in this transition, bringing data intelligence experts Rouse Services and parts

procurement business SmartEquip into the Ritchie Bros. family of brands. In November 2022, Ritchie Bros. also

announced a landmark agreement to acquire IAA, a leading global digital marketplace for vehicles, which would

advance Ritchie Bros.' strategy and unlock opportunities to accelerate growth. 
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https://c212.net/c/link/?t=0&l=en&o=3724355-1&h=956469084&u=https%3A%2F%2Fwww.rouseservices.com%2F&a=Rouse+Services
https://c212.net/c/link/?t=0&l=en&o=3724355-1&h=397400627&u=https%3A%2F%2Fwww.smartequip.com%2F&a=SmartEquip
https://c212.net/c/link/?t=0&l=en&o=3724355-1&h=1683636203&u=https%3A%2F%2Fwww.iaai.com%2F&a=IAA


"The 'test and learn approach' that Ann introduced is now part of our daily routine—we are always looking for new

ways to adapt to the changing market conditions and do what's best for our customers," said Jake Lawson, Senior

Vice President and long-time employee of Ritchie Bros. "At Ritchie Bros. today, we let data and technology guide the

way. Ann has brought this focus to the organization, and she has set us on a path to accelerate growth and lead the

future of our industry."

To learn more about Ann Fandozzi's leadership and the Globe & Mail's CEO of the Year Awards, please review the

Report on Business article here: https://tinyurl.com/3kcvkz7e.

About Ritchie Bros.

Established in 1958, Ritchie Bros. (NYSE: RBA) (TSX: RBA) is a global asset management and disposition company,

o�ering customers end-to-end solutions for buying and selling used heavy equipment, trucks and other assets.

Operating in a number of sectors, including construction, transportation, agriculture, energy, mining, and forestry,

the company's selling channels include: Ritchie Bros. Auctioneers, the world's largest industrial auctioneer o�ering

live auction events with online bidding; IronPlanet, an online marketplace with weekly featured auctions and

providing the exclusive IronClad Assurance® equipment condition certi�cation; Marketplace-E, a controlled

marketplace o�ering multiple price and timing options; Ritchie List, a self-serve listing service for North America;

Mascus, a leading European online equipment listing service; Ritchie Bros. Private Treaty, o�ering privately

negotiated sales; and sector-speci�c solutions GovPlanet, TruckPlanet, and Ritchie Bros. Energy. The Company's

suite of solutions also includes Ritchie Bros. Asset Solutions and Rouse Services LLC, which together provides a

complete end-to-end asset management, data-driven intelligence and performance benchmarking system;

SmartEquip, an innovative technology platform that supports customers' management of the equipment lifecycle

and integrates parts procurement with both OEMs and dealers; plus equipment �nancing and leasing through

Ritchie Bros. FinancialServices. For more information about Ritchie Bros., visit RitchieBros.com.

About The Globe and Mail

The Globe and Mail i/ Canada's foremost news media company, leading the national discussion and causing policy

change through brave and independent journalism since 1844. With our award-winning coverage of business,

politics and national a�airs, The Globe and Mail newspaper reaches 5.9 million readers every week in our print and

digital formats, and Report on Business magazine reaches 2.3 million readers in print and digital. Our investment in

innovative data science means that as the world continues to change, so does The Globe. The Globe and Mail is

owned by Woodbridge, the investment arm of the Thomson family.

View original content:https://www.prnewswire.com/news-releases/ritchie-bros-ann-fandozzi-recognized-as-ceo-

innovator-of-the-year-by-the-globe--mail-301691257.html
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https://c212.net/c/link/?t=0&l=en&o=3724355-1&h=281580935&u=https%3A%2F%2Ftinyurl.com%2F3kcvkz7e&a=https%3A%2F%2Ftinyurl.com%2F3kcvkz7e
https://c212.net/c/link/?t=0&l=en&o=3724355-1&h=1100701398&u=https%3A%2F%2Fwww.rbauction.com%2F&a=Ritchie+Bros.
https://c212.net/c/link/?t=0&l=en&o=3724355-1&h=3820511340&u=https%3A%2F%2Fwww.rbauction.com%2F&a=Auctioneers
https://c212.net/c/link/?t=0&l=en&o=3724355-1&h=3942393318&u=http%3A%2F%2Fwww.ironplanet.com%2F&a=IronPlanet%2C+
https://c212.net/c/link/?t=0&l=en&o=3724355-1&h=3729707330&u=http%3A%2F%2Fwww.ironplanet.com%2Fmarketplace-e&a=Marketplace-E
https://c212.net/c/link/?t=0&l=en&o=3724355-1&h=2340066797&u=https%3A%2F%2Fwww.ritchielist.com%2F&a=Ritchie+List
https://c212.net/c/link/?t=0&l=en&o=3724355-1&h=2039501977&u=https%3A%2F%2Fwww.mascus.com%2F&a=Mascus%2C
https://c212.net/c/link/?t=0&l=en&o=3724355-1&h=507130346&u=https%3A%2F%2Fwww.rbauction.com%2Fprivatetreaty&a=Ritchie+Bros.+Private+Treaty%2C+
https://c212.net/c/link/?t=0&l=en&o=3724355-1&h=3197293374&u=https%3A%2F%2Fwww.govplanet.com%2F&a=GovPlanet
https://c212.net/c/link/?t=0&l=en&o=3724355-1&h=3499519890&u=http%3A%2F%2Fwww.truckplanet.com%2F&a=TruckPlanet%2C
https://c212.net/c/link/?t=0&l=en&o=3724355-1&h=1943226340&u=https%3A%2F%2Fwww.rbauction.com%2Frb-energy&a=Ritchie+Bros.+Energy
https://c212.net/c/link/?t=0&l=en&o=3724355-1&h=1714366683&u=https%3A%2F%2Fwww.rbassetsolutions.com%2F&a=Ritchie+Bros.+Asset+Solutions
https://c212.net/c/link/?t=0&l=en&o=3724355-1&h=3812304305&u=https%3A%2F%2Fwww.rouseservices.com%2F&a=Rouse+Services+LLC
https://c212.net/c/link/?t=0&l=en&o=3724355-1&h=397400627&u=https%3A%2F%2Fwww.smartequip.com%2F&a=SmartEquip
https://c212.net/c/link/?t=0&l=en&o=3724355-1&h=1891885222&u=https%3A%2F%2Fwww.rbauction.com%2Ffinancial-services&a=Ritchie+Bros.+Financial
https://c212.net/c/link/?t=0&l=en&o=3724355-1&h=1410763413&u=https%3A%2F%2Fwww.rbauction.com%2Ffinancial-services&a=Services.+
https://c212.net/c/link/?t=0&l=en&o=3724355-1&h=1074038896&u=https%3A%2F%2Fwww.ritchiebros.com%2F&a=RitchieBros.com.
https://www.prnewswire.com/news-releases/ritchie-bros-ann-fandozzi-recognized-as-ceo-innovator-of-the-year-by-the-globe--mail-301691257.html
https://www.prnewswire.com/news-releases/ritchie-bros-ann-fandozzi-recognized-as-ceo-innovator-of-the-year-by-the-globe--mail-301691257.html


SOURCE Ritchie Bros.
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