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Now o�ering predictive insights into pricing trends, expanding data & analytic capabilities for clients

VANCOUVER, Feb. 19, 2020 /CNW/ - Ritchie Bros., a leading global provider of asset management and disposition

solutions, today announced the release of an enhanced Market Trends application. This independent tool, with

increased capabilities, is now available to all Ritchie Bros. customers for purchase.

The Market Trends application allows customers to understand the strength of an asset class through in-depth

analysis of quarterly Ritchie Bros. transaction history, including market trends, equipment price performance, asset

valuation curves, and mix-adjusted price indexes.

"When you know the strength of an asset class, and can break it down by region and asset model, it allows users to

make more educated decisions on when to buy and sell their assets," said Logan Mellott, Strategic Accounts Sales

Director, Ritchie Bros. "In addition, the tool looks at asset valuation by age and usage—giving users a sense of what

their equipment will be worth in the future. Additionally, by layering in the global Ritchie Bros. buyer information

we can show market demand by geography at the make/model level. These types of insights represent the next

step for data applications in our industry." 

OEMs, dealers, �nance companies, and �eet owners will use Ritchie Bros. Asset Solutions to better understand their

own assets and market—creating a clear picture for what assets are owned, what assets are coming in on trade,

and the overall state of the market. Additionally, it provides OEMs insight into brand performance and how to

market and adapt their operating activities to maximize company assets.

Ken Calhoon, Vice President of Data Analytics, Ritchie Bros. added, "There are tools currently on the market that
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scrape Ritchie Bros. data, but there are inherent problems associated with trying to piece our data together on

third party sites. For instance, we know that variables such as usage and equipment mix has a major impact on

price indexes, and many tools don't provide that. Because the Market Trends application uses the full set of actual

Ritchie Bros. transaction and asset data, including elements not available elsewhere, combined with our machine

learning-based modeling, we are able to provide a unique view into used equipment pricing."

Enhancements include:

Data is now available for assets sold across the globe and in multiple currencies

Data results are updated quarterly

Pricing trends by make and model

Data comparison of OEM make and models

30-day transaction history showing pricing trends, updated daily through RB Now

Proprietary machine learning-based mix adjusted price indexes

Enhanced user experience interface

The Market Trends application is an independent part of the suite of services within RB Asset Solutions

(rbassetsolutions.com), which is a complete end-to-end asset management and disposition system. This cloud-

based SaaS solution brings together a suite of tools and services to help customers better manage, analyze, and sell

their assets. From any internet-enabled device, customers will be able to access a complete inventory management

system, data analytics and dashboards, branded e-commerce sites, and multiple external sales channels.

About Ritchie Bros.: 
Established in 1958, Ritchie Bros. (NYSE and TSX: RBA) is a global asset management and disposition company,

o�ering customers end-to-end solutions for buying and selling used heavy equipment, trucks and other assets.

Operating in a number of sectors, including construction, transportation, agriculture, energy, oil and gas, mining,

and forestry, the company's selling channels include: Ritchie Bros. Auctioneers, the world's largest industrial

auctioneer o�ers live auction events with online bidding; IronPlanet, an online marketplace with featured weekly

auctions and providing the exclusive IronClad Assurance® equipment condition certi�cation; Marketplace-E, a

controlled marketplace o�ering multiple price and timing options; Mascus, a leading European online equipment

listing service; and Ritchie Bros. Private Treaty, o�ering privately negotiated sales. The company's suite of

multichannel sales solutions also includes Ritchie Bros. Asset Solutions, a complete end-to-end asset management

and disposition system. Ritchie Bros. also o�ers sector-speci�c solutions including GovPlanet, TruckPlanet, and

Kruse Energy Auctioneers, plus equipment �nancing and leasing through Ritchie Bros. Financial Services. For

more information about Ritchie Bros., visit RitchieBros.com.

Photos and video for embedding in media stories are available at rbauction.com/media. 
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https://c212.net/c/link/?t=0&l=en&o=2724344-1&h=1953832000&u=https%3A%2F%2Frbassetsolutions.com%2F&a=RB+Asset+Solutions
https://c212.net/c/link/?t=0&l=en&o=2724344-1&h=1581452362&u=https%3A%2F%2Frbassetsolutions.com%2F&a=rbassetsolutions.com
https://c212.net/c/link/?t=0&l=en&o=2724344-1&h=742921660&u=https%3A%2F%2Fwww.rbauction.com%2F&a=Ritchie+Bros.%C2%A0Auctioneers
https://c212.net/c/link/?t=0&l=en&o=2724344-1&h=742921660&u=https%3A%2F%2Fwww.rbauction.com%2F&a=Ritchie+Bros.%C2%A0Auctioneers
https://c212.net/c/link/?t=0&l=en&o=2724344-1&h=2550011621&u=https%3A%2F%2Fwww.ironplanet.com%2F&a=IronPlanet
https://c212.net/c/link/?t=0&l=en&o=2724344-1&h=63146414&u=http%3A%2F%2Fwww.ironplanet.com%2Fmarketplace-e&a=Marketplace-E
https://c212.net/c/link/?t=0&l=en&o=2724344-1&h=954573889&u=https%3A%2F%2Fwww.mascus.com%2F&a=Mascus
https://c212.net/c/link/?t=0&l=en&o=2724344-1&h=763926398&u=https%3A%2F%2Fwww.rbauction.com%2Fprivatetreaty&a=Ritchie+Bros.+Private+Treaty
https://c212.net/c/link/?t=0&l=en&o=2724344-1&h=4287359982&u=http%3A%2F%2Fwww.govplanet.com%2F&a=GovPlanet
https://c212.net/c/link/?t=0&l=en&o=2724344-1&h=2303731052&u=http%3A%2F%2Fwww.truckplanet.com%2F&a=TruckPlanet
https://c212.net/c/link/?t=0&l=en&o=2724344-1&h=6083215&u=http%3A%2F%2Fkruseenergy.com%2F&a=Kruse+Energy+Auctioneers
https://c212.net/c/link/?t=0&l=en&o=2724344-1&h=967224459&u=https%3A%2F%2Fwww.rbauction.com%2Ffinancial-services&a=Ritchie+Bros.+Financial%C2%A0Services
https://c212.net/c/link/?t=0&l=en&o=2724344-1&h=1487711980&u=https%3A%2F%2Fwww.ritchiebros.com%2F&a=RitchieBros.com
https://c212.net/c/link/?t=0&l=en&o=2724344-1&h=3651691383&u=https%3A%2F%2Fwww.rbauction.com%2Fmedia%3Futm_campaign%3Dcreat-news-web-RBA%26utm_medium%3DPR%26utm_source%3Dnews_sites&a=rbauction.com%2Fmedia


View original content:http://www.prnewswire.com/news-releases/ritchie-bros-enhances-rb-asset-solutions-

market-trends-application-301007267.html

SOURCE Ritchie Bros.
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