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Ritchie Bros. sells $213 million of equipment in
sweeping six-day Orlando auction

2/28/2022

Record-breaking +26,200 bidders participate in premier global auction event on Feb 21 – 26

ORLANDO, Fla., Feb. 28, 2022 /CNW/ - Amid a tight supply environment, Ritchie Bros. welcomed thousands of

motivated buyers online and onsite to its premier global equipment event in Orlando. Buyers from around the

world needing to �ll immediate gaps in their �eets converged for the destination auction, creating strong pricing for

equipment items and trucks. When the auction yard dust settled, Ritchie Bros. sold more than 11,200 items for

US$213 million in the massive six-day event.

From the onset of the pandemic, Ritchie Bros. has invested to create an industry-leading buyer experience by

leveraging the best of the onsite and online worlds. Orlando's premier global auction this year was no di�erent.

Ritchie Bros. introduced a new online inspection tool that provided users with a 360-degree view of items selling, as

well as an enhanced sale day experience with live videos and bidder maps. Bidders were also able to take

advantage of a new mobile experience for online bidding. 

"It was a thrill to bring people together in Orlando and see those important network connections in action," said

Ann Fandozzi, Chief Executive O�cer, Ritchie Bros. "It was exciting to welcome everyone back with an amazing

customer appreciation event to kick o� the week. Customers from all over had an opportunity to interact with each

other, re-establish long-standing Ritchie Bros. relationships and meet new members of our team. It showed once

again that Orlando is more than an auction.  

"We continue to work hard to evolve our sale-day experience, bringing together the best of both worlds – online

and onsite – and it was great to hear so much positive feedback," added Ms. Fandozzi. "The technology we are

providing continues to improve the buyer experience and we believe that contributed to the strong pricing we saw
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this week."

Buyer demand for the February 21 – 26, 2022 auction was also strong, with a site-record 26,200+ bidders from 86

countries participating. Equipment views per lot increased 45% year-over-year from last year's Orlando auction.

Ritchie Bros.' Orlando site featured 200 acres packed with the best selection of equipment anywhere. More than

1,130 consignors sold equipment located at the site, and virtually from six di�erent Ritchie Bros. satellite yard

locations, giving sellers an opportunity to reach Orlando's global buyer audience. In a market environment where

equipment is in short supply, buyers had a wide selection to choose from, including 400+ excavators,

390+ compactors, 230+ skid steer loaders, 230+ wheel loaders, 180+ dozers, 100+ cranes, 400+ boom & scissor

lifts, and 370+ truck tractors. Lots sold in the core categories of construction and transportation at Orlando were

up year over year – 7,000+ lots in 2022 versus 6,900+ lots in 2021.

Speci�c late-model highlights included a 2019 Caterpillar 745 articulated dump truck that sold for $405,000; a 2018

Cat D8T that sold for $430,000; and a 2019 Cat 336 tracked excavator that sold for $267,500. If you're interested in

learning more about pricing, Ritchie Bros. o�ers accurate price performance analysis from Rouse Services, as well

as a free monthly Market Trends Report.

Approximately 84 percent of the equipment in the Orlando auction was purchased by U.S. buyers, including 22

percent purchased by Florida buyers. The remaining 16 percent of the equipment was sold to international buyers

from as far away as Australia, Brazil, Germany and Japan.

Among the sellers at Orlando this year was Florida-based Ring Power Corp. and Vallencourt Construction.

"Orlando was a great sale. It was good to see all the buyers and sellers there at the event that kicks o� the auction

season," said Frank Streva III, Senior Vice President of Ring Power Corp. "We sold everything from skid steers up to

D8 dozers at the auction, had lots of bidding activity, and we had very strong pricing – we were very happy with the

outcome."

"When you're in the market to sell used equipment, you're not going to �nd a better place to do it, or a better group

of people, than Ritchie Bros.," added Daniel Vallencourt, Vice President of Vallencourt Construction. "At this year's

auction, we sold excavators, bulldozers, trucks, o�-road trucks, attachments, and more. We've been doing business

with Ritchie Bros. for 30 years, and they're always up front with us, treat us right, no surprises, and we were glad to

be back in Orlando."

AUCTION QUICK FACTS: ORLANDO, FL (FEBRUARY 2022)
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https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=1933218809&u=https%3A%2F%2Fwww.rbauction.com%2Fexcavators%3Fcid%3D21372694941&a=excavators
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=3651178156&u=https%3A%2F%2Fwww.rbauction.com%2Fcompactors%3Fcid%3D21064253318&a=compactors
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=1753138539&u=https%3A%2F%2Fwww.rbauction.com%2Fskid-steers%3Fcid%3D23333189890&a=%C2%A0skid+steer+loaders
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=2968658503&u=https%3A%2F%2Fwww.rbauction.com%2Floaders%3Fcid%3D21696491889&a=wheel+loaders
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=3376877526&u=https%3A%2F%2Fwww.rbauction.com%2Fdozers%3Fcid%3D21261693092&a=%C2%A0dozers
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=2408406001&u=https%3A%2F%2Fwww.rbauction.com%2Fcranes%3Fcid%3D23657271265&a=cranes
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=2536604016&u=https%3A%2F%2Fwww.rbauction.com%2Fboom-scissor-lifts%3Fcid%3D23621845551&a=boom+%26+scissor+lifts
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=2536604016&u=https%3A%2F%2Fwww.rbauction.com%2Fboom-scissor-lifts%3Fcid%3D23621845551&a=boom+%26+scissor+lifts
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=4254670163&u=https%3A%2F%2Fwww.rbauction.com%2Ftruck-tractors%3Fcid%3D2606878260&a=truck+tractors


Gross Transaction Value (GTV): US$213+ million

Total Registered Bidders: 26,200+

Total Number of Lots: 11,200+

Total Number of Consignors: 1,130+

Total Number of Buyers: 3,300+

Orlando capped o� a big February for Ritchie Bros. After starting its auction season in Tipton, Calif., Ritchie Bros.

went on to conduct a US$59-million record-breaking Phoenix auction and a US$55-million Houston auction. In the

coming weeks, Ritchie Bros. will sell more than 20,000 equipment items and trucks, including a Rocky Mountain

Regional Event on March 2 – 3; Edmonton, AB auction on March 1-3; Los Angeles, Calif., on March 4; Toronto on

Mar 8-10; and a Fort Worth, TX auction on March 15 – 17. The company also has weekly featured online auctions

at IronPlanet.com; a daily reserved option with Marketplace-E; and a brand new equipment listing service

called Ritchie List, with more than 40,000+ items already listed.

About Ritchie Bros.: 

 Established in 1958, Ritchie Bros. (NYSE and TSX: RBA) is a global asset management and disposition company,

o�ering customers end-to-end solutions for buying and selling used heavy equipment, trucks and other assets.

Operating in a number of sectors, including construction, transportation, agriculture, energy, mining, and forestry,

the company's selling channels include: Ritchie Bros. Auctioneers, the world's largest industrial auctioneer o�ering

live auction events with online bidding; IronPlanet, an online marketplace with weekly featured auctions and

providing the exclusive IronClad Assurance® equipment condition certi�cation; Marketplace-E, a controlled

marketplace o�ering multiple price and timing options; Ritchie List, a self-serve listing service for North America;

Mascus, a leading European online equipment listing service; Ritchie Bros. Private Treaty, o�ering privately

negotiated sales; and sector-speci�c solutions GovPlanet, TruckPlanet, and Kruse Energy. The Company's suite of

solutions also includes Ritchie Bros. Asset Solutions and Rouse Services LLC, which together provides a complete

end-to-end asset management, data-driven intelligence and performance benchmarking system; SmartEquip, an

innovative technology platform that supports customers' management of the equipment lifecycle and integrates

parts procurement with both OEMs and dealers; plus equipment �nancing and leasing through Ritchie Bros.

FinancialServices. For more information about Ritchie Bros., visit RitchieBros.com.

Photos and video for embedding in media stories are available at rbauction.com/media. 

View original content:https://www.prnewswire.com/news-releases/ritchie-bros-sells-213-million-of-equipment-

in-sweeping-six-day-orlando-auction-301491386.html

SOURCE Ritchie Bros.
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https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=4217553837&u=https%3A%2F%2Fwww.rbauction.com%2Fheavy-equipment-auctions%2Fdenver-co-2022198&a=Rocky+Mountain+Regional+Event
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=4217553837&u=https%3A%2F%2Fwww.rbauction.com%2Fheavy-equipment-auctions%2Fdenver-co-2022198&a=Rocky+Mountain+Regional+Event
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=4042298092&u=https%3A%2F%2Fwww.rbauction.com%2Fheavy-equipment-auctions%2Fedmonton-ab-2022110&a=Edmonton%2C+AB
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=2758729714&u=https%3A%2F%2Fwww.rbauction.com%2Fheavy-equipment-auctions%2Flos-angeles-ca-2022138&a=Los+Angeles%2C+Calif.
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=2353718823&u=https%3A%2F%2Fwww.rbauction.com%2Fheavy-equipment-auctions%2Ftoronto-on-2022162&a=Toronto
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=1158114608&u=https%3A%2F%2Fwww.rbauction.com%2Fheavy-equipment-auctions%2Ffort-worth-tx-2022122&a=Fort+Worth%2C+TX
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=362638891&u=https%3A%2F%2Fwww.ironplanet.com%2F&a=IronPlanet.com
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=2894438356&u=https%3A%2F%2Fwww.ironplanet.com%2Fmarketplace-e&a=Marketplace-E
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=3300083882&u=https%3A%2F%2Fwww.ritchielist.com%2F&a=Ritchie+List
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=240288657&u=https%3A%2F%2Fwww.rbauction.com%2F&a=Ritchie+Bros.
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=2893135147&u=https%3A%2F%2Fwww.rbauction.com%2F&a=Auctioneers
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=2771777697&u=http%3A%2F%2Fwww.ironplanet.com%2F&a=IronPlanet%2C+
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=2441546757&u=http%3A%2F%2Fwww.ironplanet.com%2Fmarketplace-e&a=Marketplace-E
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=3300083882&u=https%3A%2F%2Fwww.ritchielist.com%2F&a=Ritchie+List
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=1645784722&u=https%3A%2F%2Fwww.mascus.com%2F&a=Mascus%2C+
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=1374940333&u=https%3A%2F%2Fwww.rbauction.com%2Fprivatetreaty&a=Ritchie+Bros.+Private+Treaty%2C+
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=4049276537&u=https%3A%2F%2Fwww.govplanet.com%2F&a=GovPlanet
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=2673849045&u=http%3A%2F%2Fwww.truckplanet.com%2F&a=TruckPlanet%2C
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=2884283864&u=http%3A%2F%2Fkruseenergy.com%2F&a=Kruse+Energy
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=703002012&u=https%3A%2F%2Fwww.rbassetsolutions.com%2F&a=Ritchie+Bros.+Asset+Solutions
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=2901604598&u=https%3A%2F%2Fwww.rouseservices.com%2F&a=Rouse+Services+LLC
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=1483081588&u=https%3A%2F%2Fwww.smartequip.com%2F&a=SmartEquip
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=1057635809&u=https%3A%2F%2Fwww.rbauction.com%2Ffinancial-services&a=Ritchie+Bros.+Financial
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=1057635809&u=https%3A%2F%2Fwww.rbauction.com%2Ffinancial-services&a=Ritchie+Bros.+Financial
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=467621842&u=https%3A%2F%2Fwww.rbauction.com%2Ffinancial-services&a=Services.+
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=265114935&u=https%3A%2F%2Fwww.ritchiebros.com%2F&a=RitchieBros.com.
https://c212.net/c/link/?t=0&l=en&o=3456606-1&h=1273816796&u=https%3A%2F%2Fwww.rbauction.com%2Fmedia%3Futm_campaign%3Dcreat-news-web-RBA%26utm_medium%3DPR%26utm_source%3Dnews_sites&a=rbauction.com%2Fmedia
https://www.prnewswire.com/news-releases/ritchie-bros-sells-213-million-of-equipment-in-sweeping-six-day-orlando-auction-301491386.html
https://www.prnewswire.com/news-releases/ritchie-bros-sells-213-million-of-equipment-in-sweeping-six-day-orlando-auction-301491386.html

