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NEWS RELEASE

Ritchie Bros. sells more than US$166 million at massive six-day auction in Orlando, FL 

Company breaks records for online sales and Orlando, FL site record for number of sellers at the world’s 
largest heavy equipment auction of 2014 

ORLANDO, FL (February 24, 2014) – Last week (February 17 - 22, 2014), Ritchie Bros. Auctioneers (NYSE and 
TSX: RBA) held the world’s largest heavy equipment auction of 2014 in Orlando, Florida selling 8,800+ items for 
more than US$166 million. The six-day unreserved public auction set new Company records for online sales, with 
online buyers generating more than US$54 million in gross auction proceeds or 33 percent of total gross auction 
proceeds. Additional records broken at last week’s auction include number of online registered bidders (4,400+), 
number of online buyers (1,000+), and a new Orlando, FL permanent auction site record of sellers (830+). Every 
item in the six-day, unreserved public auction was sold to the highest bidder, regardless of price—without 
minimum bids or reserve prices. 

“Our February auction in Orlando continues to be our Company’s largest auction each year and this year is no 
different,” said Peter Blake, Ritchie Bros. CEO. “Equipment owners from around the world and most notably from 
all across the eastern seaboard of the U.S. send their equipment to our Orlando auction because we provide ease, 
confidence and the world’s biggest auction in which to sell their assets for the highest possible returns. Due to the 
severe winter weather that hit the northeastern U.S. in recent weeks, many of the sellers from the region who 
normally participate in the auction were unable to free up equipment from their job sites to add to last week’s 
auction. We also noticed a lower volume of cranes in this year’s inventory due to higher construction activity in the 
non-residential market. However, simultaneously we saw a more diverse and larger selection of equipment from 
the energy and transportation equipment categories than previous years. This is an early reflection of our focused 
strategy to diversify and grow our volume in other sectors, in addition to heavy construction.” 

More than 830 sellers sold their equipment at this year’s Ritchie Bros. Orlando, FL February auction. Florida-
based Ring Power Corporation, a long-time buyer and seller with Ritchie Bros., sold a selection of more than 140 
heavy construction and rental-type items during last week’s auction. 

"We have a long and collaborative relationship with Ritchie Bros. and their February auction here in Orlando is 
one of our largest ventures together," said Dennis Ryan, Vice President and Used Equipment Manager, Ring 
Power Corporation. "We sold a large selection of construction and rental gear this year and prices exceeded our 
expectations. While at the auction, we saw bids coming in from Latin America, the Middle East and all over the 
United States for our gear. Ritchie Bros. has the ability like no other to reach buyers from all around the world." 

More than 8,640 registered bidders from 84 countries, including all 50 U.S. states, all 10 Canadian provinces and 
one territory, participated both in person and online. More than US$29 million was purchased by buyers from the 
state of Florida while more than US$137 million (or 82%) was sold to buyers located outside the state, with more 
than US$48 million (or 29%) being sold to buyers outside the country. Buyers participated from as far away as the 
United Arab Emirates, Guyana, Italy, Nigeria, Russia and Qatar. 

“The selection is like something I’ve never seen before – the yard is huge and it is completely packed with 
equipment,” said Oscar Ruiz, a first-time bidder and private contractor from Colombia. “I will definitely attend the 
next Ritchie Bros. Orlando auction – if I need it, I know I will find it here.” 

Katherine Garibello, President of Florida-based contractor AG Design & Services Corp., which specializes in 
remodeling and structural maintenance, was also a first-time buyer at this year’s Ritchie Bros. February Orlando 
auction. She noted: "The logistical organization, professionalism and friendliness of every staff member of this 
enormous operation is what helped us acquire the equipment we need for our next remodeling project." 



   

Page 2 of 3

“We have started another strong year at our February auction here in Florida,” said Steve Kriebel, Regional Sales 
Manager, Ritchie Bros. Auctioneers. “We saw strong prices in many areas, more specifically in the backhoe, 
aerial, truck and trailer, motor grader, and bulldozer categories. Even though our inventory count was slightly 
lower than in recent years, average sale prices were higher. Additionally, we sold 80 percent more one-to-three-
year-old equipment items in our core equipment categories, including wheel loaders, bull dozers, rock trucks, 
excavators, motor graders and forklifts. We look forward to continuing to serve our customers all around the world 
at our upcoming Florida auctions in 2014.”

AUCTION QUICK FACTS: ORLANDO, FL – FEBRUARY 17 – 22, 2014 
Total Gross Auction Proceeds (in-person and online): more than US$166 million 
Amount sold online: more than US$54 million (* new Company record) 
Unique registered bidders (total): more than 8,640 
Unique registered online bidders: more than 4,400 (* new Company record) 
Online buyers: more than 1,000 (* new Company record) 
Total number of lots sold: more than 8,800 
Total number of sellers: more than 830 (* new Orlando, FL permanent auction site record) 

The next Ritchie Bros. Orlando, FL unreserved public auction is scheduled for May 15, 2014. Equipment owners 
interested in selling their equipment can contact the auction site at +1.863.420.9919.

There are more than 130 auctions listed in the upcoming Ritchie Bros. auction calendar. For a complete list of 
upcoming Ritchie Bros. auctions around the world, visit www.rbauction.com.

About Ritchie Bros. 
Established in 1958, Ritchie Bros. (NYSE and TSX: RBA) is the world’s largest seller of used equipment for the 
construction, transportation, agriculture, material handling, energy, mining, forestry, marine and other industries. 
Ritchie Bros. TM solutions make it easy for the world’s builders to buy and sell equipment with confidence, 
including live unreserved public auctions with on-site and online bidding (rbauction.com), the EquipmentOneTM

secure online marketplace (EquipmentOne.com), a professional corporate asset management program, and a 
range of value-added services, including equipment financing for customers through Ritchie Bros. Financial 
Services (rbauctionfinance.com). Ritchie Bros. has operations in more than 25 countries, including 44 auction 
sites worldwide. Learn more at RitchieBros.com.

Forward looking statements  
This press release may contain forward-looking information. Such forward looking information involves material 
assumptions, risks and uncertainties, certain of which are beyond the control of Ritchie Bros. Such assumptions, 
risks and uncertainties include, without limitation, factors influencing the supply of and demand for used 
equipment, fluctuations in market conditions and values of used equipment, seasonal and periodic variations in 
operating results, actions of competitors, the success of the Company’s new initiatives, economic and other 
conditions in local, regional and global markets, and other risks and uncertainties as detailed from time to time in 
the Company’s securities filings. Ritchie Bros.’ actual achievements could differ materially from those expressed 
in, or implied by, this forward-looking information and, accordingly, no assurances can be given that any of the 
events anticipated by the forward-looking information will transpire or occur. Any forward-looking information is 
made as at the date of this press release and Ritchie Bros. does not undertake any obligation to update publicly 
or to revise any of the included forward-looking information, except as may be required by applicable securities 
laws.
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ATTENTION MEDIA: Photo attachments with this news release: 
1. A crowd of bidders gather around the gigantic line-up of excavators at the Ritchie Bros. permanent 

auction site in Orlando, FL on Day Three (February 20, 2014) of the six-day auction – February 17 – 22, 
2014 

2. A line-up of crawler tractors on the Ritchie Bros. auction ramp at the world’s largest heavy equipment 
auction of 2014 in Orlando, FL – February 17 – 22, 2014 
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3. A selection of truck tractors lines up on the ramp at the Ritchie Bros. permanent auction site in Orlando, 
FL – February 17 – 22, 2014 

Other media resources are available for use at http://www.rbauction.com/media. Members of the public and the 
media can follow Ritchie Bros. on Twitter @RitchieBros.
   
For more information contact:

Media: 
Kim Schulz, Manager, Corporate Communications and Events, Ritchie Bros. Auctioneers 
Phone: +1.604.788.5379 | Email: CorpComm@rbauction.com

Customers: 
Steve Kriebel, Regional Sales Manager, Ritchie Bros. Auctioneers 
Orlando permanent auction site phone: +1.863.420.9919 

Investors:
Jamie Kokoska, Investor Relations Manager, Ritchie Bros. Auctioneers 
Phone: +1.778.331.5219 | Email: ir@rbauction.com


