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This presentation includes forward-looking statements. Forward-looking statements are made pursuant to the safe harbor provisions of Section 27A of the 
Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934 and are based on management’s beliefs and assumptions in light of 
information currently available to management. Accordingly, the Company’s actual results may differ materially from those expressed or implied in such 
forward-looking statements due to known or unknown risks and uncertainties that exist in the Company’s operations and business environment, including, 
among other factors, those described in documents filed by the Company with the Securities and Exchange Commission, specifically its Form 10-Ks and 
10-Qs. The Company does not assume any obligation to update, amend or clarify such statements to reflect new events, information or circumstances after 
the date of this presentation.

During the course of this presentation, certain non-GAAP financial information will be presented. Refer to the Appendix at the end of this presentation for 
additional information and a reconciliation to the most directly comparable GAAP measures. However, we are not able to reconcile forward-looking non-
GAAP financial measures because certain reconciling items are dependent on future events that either cannot be controlled, such as exchange rates and 
changes in the fair value of equity investments, or reliably predicted without unreasonable effort because they are not part of the company's routine 
activities, such as restructuring and acquisition costs. The variability of these items could have a significant impact on our future GAAP financial results. 

Adjusted EBITDA and EPS exclude the impact of restructuring initiatives, acquisition related costs, certain purchase accounting adjustments related to 
acquisitions and investments and net unrealized investment gains and losses related to observable market price changes on equity securities. Adjusted 
EPS also neutralizes the impact of foreign currency translation effects when comparing current results to the prior year, and further adjusts for the net effect 
of a tax payment related to a legal entity reorganization. Prior year Adjusted EPS includes foreign currency effects that are approximations of the 
adjustment necessary to state the prior year earnings per share using current period foreign currency exchange rates. Core sales exclude acquisitions and 
changes in foreign currency sales. Core sales growth is calculated as current sales, less acquisitions, less constant currency prior year sales, divided by 
constant currency prior year sales. Free cash flow is calculated as cash provided by operating activities less capital expenditures plus proceeds from 
government grants related to capital expenditures. Return on Investment Capital (ROIC) is calculated as Adjusted Earnings before Net Interest and Taxes, 
less Tax Effect / Average Capital, whereas Average Capital is the average of beginning of year capital and Capital is Equity plus Debt less Cash.
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Q3 2024 Financial Highlights

+2% 
Reported Sales Growth

+2%      
Core Sales Growth*

+17%
Reported Earnings Per 

Share Growth

23%
Adjusted EBITDA Margin; high 

end of long-term range

Highlights:

• Reported strong third quarter results due to solid operational 
performance and margin improvement across the company

• Positive results in the quarter were driven by: 

o Ongoing demand for our pharma proprietary drug 
delivery systems, 

o Growing pharma royalty revenues, and 

o Increased demand for our food closures technologies

• Adjusted EBITDA margin was at the top end of our long-term 
range

*Core sales excludes acquisitions and changes in foreign currency sales, which had no impact in Q3 2024 



Recent Segment Highlights and Product Launches
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Aptar Beauty Aptar ClosuresAptar Pharma
• U.S. FDA and European Commission approved nasally 

delivered epinephrine neffy® and EURneffy®  

• Acquired all IP assets from the proprietary portfolio of 
SipNose Nasal Delivery Systems

• Awarded a contract from the U.S. Federal Government 
to advance development of ActivShield  technology for 
the sterilization of medical devices

• N-Sorb technology, a nitrosamine impurities mitigation 
solution, was accepted into the FDA’s Emerging 
Technology Program

• Nasal spray and bag-on-valve technology featured on 
new nasal saline launches in the US, including for the 
Sudafed® brand

• Entered into agreement with PULMOTREE to lead the 
development and promotion of their Kolibri  Non-
Propellant Liquid Inhaler platform

• Puig is featuring our prestige fragrance pump on 
its Paco Rabanne Lady Million fragrance in Europe

• Aptar's dispensing pumps are featured 
on TRESemmé hair care products by Unilever in 
Latin America and the Beiersdorf Eucerin® brand 
cleansing gel in Europe

• Our Neo dropper technology for the controlled 
application of serums is featured on the Freda 
brand hair care product in Asia

• Aptar’s ID Scent paper sampling technology is 
used by the Diptyque brand for its 
perfume samples

• Campbell’s® launched its Pace® taco sauces in an 
easy-squeeze inverted bottle using our closure with 
SimpliSqueeze® valve in North America 

• KraftHeinz and IHOP® have teamed up to launch a 
syrup with our pour spout closure in North America

• In North America, our new lightweight disc top is the 
dispensing solution for Paul Mitchell’s® Clean 
Beauty Shampoo & Conditioner

• KraftHeinz’s pickle flavored ketchup uses our valve 
for inverted dispensing

• Custom closure is the dispensing solution for 
Aveda's hair care product in China



Third Quarter 2024 Reported Results
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Q3 Highlights

• Reported net income of $100 million increased 
19%

• Pharma’s strong performance was driven by 
continued demand for proprietary drug delivery 
systems, which grew double digits in the quarter 
after growing double digits in the prior year 
period

• In Beauty, core sales were down primarily due to 
lower tooling sales and less favorable product 
mix. Even with a challenged top line, adjusted 
EBITDA margins continued to improve.

• Closures achieved a solid quarter, with sales and 
margins within its long-term target ranges

* See accompanying slide titled: Forward Looking Statements & Non-GAAP Financial Measures.
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Adjustments:
• 2023: Restructuring Initiatives of $6.2 mil; Net 

investment loss of $1.2 mil; Realized gain of $4.2 
mil included in the net investment loss

• 2024: Restructuring Initiatives of $3.9 mil; 
Curtailment gain related to restructuring initiatives 
of ($1.9) mil; Net investment gain of ($1.0) mil

Third Quarter 2024 Adj. EPS and Adj. EBITDA

6* See accompanying appendix slide 14
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Year-to-Date 2024 Reported Results
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Year-to-Date Highlights

* See accompanying slide titled: Forward Looking Statements & Non-GAAP Financial Measures.

• Double-digit earnings per share growth 
over the prior year period

• Net cash provided by operations 
increased to $465 million compared to 
$356 million in the prior year period

• Free cash flow increased to $255 million 
compared to $124 million in the prior 
year

• Positioned to achieve double-digit 
adjusted EPS growth for the full year, 
with a full year adjusted EPS guidance 
range of $5.34 to $5.42
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Adjustments:
• 2023: Restructuring Initiatives of $19.6 mil; Net 

investment gain of ($1.8) mil; Realized gain of $4.2 
mil included in the net investment gain; Transaction 
costs related to acquisitions of $0.3 mil

• 2024: Restructuring Initiatives of $9.7 mil; 
Curtailment gain related to restructuring initiatives 
of ($1.9) mil; Net investment gain of ($1.5) mil; 
Transaction costs related to acquisitions of $0.1 mil

Year-to-Date 2024 Adj. EPS and Adj. EBITDA

8* See accompanying appendix slide 14

The prior year’s adjusted earnings included an effective tax rate 
of 25%, (approximately a $0.09 cents per share impact compared 
to the current year effective tax rate of 23%).
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Outlook
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24%)

Outlook Highlights
• Anticipate a solid finish to a strong year, with top line 

expected to grow in the fourth quarter

• We expect to achieve double-digit adjusted EPS growth 
for the full year, with a full year adjusted EPS guidance 
range of $5.34 to $5.42

• We expect our Pharma business should finish full year 
2024 within its core sales long-term target range of 7-
11%, driven by demand for allergy medication, 
emergency medicine and central nervous system 
therapies

• Closures segment has returned to growth and we expect 
a strong finish to 2024, with healthy adjusted EBITDA 
margin improvements over the prior year

• Beauty is battling a tough macro environment but 
continues to focus on the bottom line

• Innovation, cost mitigation, improved operational 
leverage and accelerating efficiencies remain key 
priorities for our teams

• Depreciation and amortization for 2024 is expected to be 
between $260 to $270 million

• Capital expenditures in 2024 are expected to be 
between $280 and $300 million
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* See accompanying slide titled: Forward Looking Statements & Non-GAAP Financial Measures.



Appendix
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Reconciliation 
of Adjusted 
EBIT and 
Adjusted 
EBITDA to    
Net Income 
(Unaudited)

($ In Thousands)
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Reconciliation 
of Adjusted 
EBIT and 
Adjusted 
EBITDA to    
Net Income 
(Unaudited)

($ In Thousands)



13

Reconciliation 
of Adjusted 
Earnings Per 
Diluted Share 
(Unaudited)

($ In Thousands 
Except Per Share 
Data)
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Reconciliation 
of Adjusted 
EBIT and 
Adjusted 
EBITDA to Net 
Income 
(Unaudited)

($ In Thousands)
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Reconciliation 
of Adjusted 
EBIT and 
Adjusted 
EBITDA to Net 
Income 
(Unaudited)

($ In Thousands)
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Reconciliation 
of Adjusted 
Earnings Per 
Diluted Share 
(Unaudited)

($ In Thousands, 
Except Per Share 
Data)
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Reconciliation 
of Adjusted 
EBIT After 
Taxes to Net 
Income 
(Unaudited)

($ In Thousands)
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Reconciliation 
of Capital to 
Stockholders’ 
Equity 
(Unaudited)

($ In Thousands)
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Reconciliation 
of Free Cash 
Flow to Net 
Cash Provided 
by Operations 
(Unaudited)

($ In Thousands)
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Reconciliation 
of Free Cash 
Flow to Net 
Cash Provided 
by Operations 
(Unaudited)

($ In Thousands)
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Supplemental 
Information
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Follow us on:

265 Exchange Drive
Suite 301
Crystal Lake, IL 60014

+1-815-477-0424
Aptar.com
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