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Forward Looking Statements & Non-GAAP Financial Measures Aptar

This presentation includes forward-looking statements. Forward-looking statements are made pursuant to the safe harbor provisions of Section 27A
of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934 and are based on management’s beliefs and assumptions in
light of information currently available to management. Accordingly, the Company’s actual results may differ materially from those expressed or
implied in such forward-looking statements due to known or unknown risks and uncertainties that exist in the Company’s operations and business
environment, including, among other factors, those described in documents filed by the Company with the Securities and Exchange Commission,
specifically its Form 10-Ks and 10-Qs. The Company does not assume any obligation to update, amend or clarify such statements to reflect new
events, information or circumstances after the date of this presentation.

During the course of this presentation, certain non-GAAP financial information will be presented. Refer to the Appendix at the end of this
presentation for additional information and a reconciliation to the most directly comparable GAAP measures. However, we are not able to reconcile
forward-looking non-GAAP financial measures because certain reconciling items are dependent on future events that either cannot be controlled,
such as exchange rates and changes in the fair value of equity investments, or reliably predicted without unreasonable effort because they are not
part of the company's routine activities, such as restructuring and acquisition costs. The variability of these items could have a significant impact on
our future GAAP financial results.

Adjusted EBITDA and EPS exclude the impact of restructuring initiatives, acquisition related costs, certain purchase accounting adjustments related
to acquisitions and investments and net unrealized investment gains and losses related to observable market price changes on equity securities.
Adjusted EBITDA margin is adjusted EBITDA divided by reported net sales. Adjusted EPS also neutralizes the impact of foreign currency translation
effects when comparing current results to the prior year, and further adjusts for the net effect of a tax payment related to a legal entity
reorganization. Prior year Adjusted EPS includes foreign currency effects that are approximations of the adjustment necessary to state the prior
year earnings per share using current period foreign currency exchange rates. Core sales exclude acquisitions and changes in foreign currency
sales. Core sales growth is calculated as current sales, less acquisitions, less constant currency prior year sales, divided by constant currency prior
year sales. Free cash flow is calculated as cash provided by operating activities less capital expenditures plus proceeds from government grants
related to capital expenditures. Return on Investment Capital (ROIC) is calculated as Adjusted Earnings before Net Interest and Taxes, less Tax
Effect / Average Capital, whereas Average Capital is the average of beginning of year capital and Capital is Equity plus Debt less Cash.



Reconciliation
of Adjusted
EBIT and
Adjusted
EBITDA to

Net Income
(Unaudited)

(% In Thousands)

Net Sales

Reported net income
Heported income taxes
Reported income before income taxes
Adjustments:
Restructuring initiatives
Met investmient loss
Adjusted carnings before income taxes
Interest expense
Interest income

Adjusted earnings before net interest and taxes
(Adjusted EBIT)

Depreciation and amortization

Adjusted earnings before net interest, taxes,
depreciation and amortization ( Adjusted
EBITDA)

Reported net income margins (Reported net
income [ Heported Net Sales)

Adjusted EBITDA margms (Adjusted EBITDA /
Reported Net Sales)

Net Sales

HReported net income
Heported income taxes
HRepaorted income before income taxes
Adjustments:
Restructuring initiatives
Met mnvestment gain
Adjusted carnings before income taxes
Interest expense
Interest income

Adjusted earnings before net interest and taxes
(Adjusted EBIT)

[Depreciation and amortization

Adjusted carnings before net interest, taxes,

depreciation and amortization { Adjusted
EBITDA)

HReported net income margins (Reported net
income / Heported Net Sales)

Adjusted EBITDA margms (Adjusted EBITDA /
Reported Net Sales)

Three Months Ended
March 31, 2025

Corporate
Consolidated Aptar Pharma  Aptar Beauty  Aptar Closures & Other Met Interest
5 BRT.305 § 409 4s7 S 305707 s 172,131 5 — 8§ —
5 TRG63
27,352
106,015 111,112 16,681 12,333 (25,574) (8,537)
2142 14541 395 1,352 105
1,06 — — — 1,056

10%, 153 111,302 17,076 13 685 (24,373) (8,537)
11,351 11,351
(2814) (2,814)

117 6490 111,302 17,076 13 685 (24,373) —
65,647 31,148 20,062 13,575 HH2

5 183,337 H 142 450 5 37138 b 27,260 § (23511) § —
59 %
2007 % 348 % 121 %% 158 %%
Three Months Ended
March 31, 2024
Corporate
Consolidated Aptar Pharma  Aptar Beauty  Aptar Closures & Other et Interest
5 915,448 § 407293 § 327320 5 180,835 § — 5 —
5 H1933
21,385
104,318 103,352 17,196 12,870 (21,823) (7.277)
3 480 24 2710 T {14)
(592) — — — {592)

107, 206 103,376 19,9106 13,630 (22.429) (7.277)
10,175 10,175
(2,898) (2.898)

114,483 103,376 19,9106 13,630 (22,429) —
64 3449 28 802 21,228 13,531 TRE —

5 178 832 N 1312178 5 41,134 5 27,161 § (21641) § —
9.1 %
195 % 325 % 126 %% 150 %

Aptar £



Reconciliation This M Ende Apt ar 4
of Adj usted 2025 024

E - P Income before Income Taxes 5 106,015 § 104,318
a rn g s e Adjustments:
D i I u ted S h are Restructuring initiatives 2042 3480
. Met investment loss (gain) 1,046 [592)
(U naUd Ited) Foreign curmrency effects (1) (3,307)
Adjusted Earnings befiore Income Taxes 5 109,153 % 103,854
Provision for Income Taxes 5 17,352 § 21,385
($ In Thousands Ny
Jusiments:
EXCept Per Share Restructuring initiatives 50 L
Data) Met investment loss (gain) 2649 (145)
Foreign curmrency effects (1) (BTE)
Adjusted Provision for Income Taxes s 28127 8§ 21,453
MNet Loss Attributable to Noncontrolling Interests 5 135 § 171
MNet Income Attributable to AptarGronp, Ine. 5 THTHE S B3, 104
Adjustments:
Restructuring initiatives 1,536 2,589
Met investment loss (gain) 827 (447)
Foreign curmrency effects (1) (2,624)
Adjusted Net Income Attnibutable to AptarGiroup, Inc. 5 8161 8§ B2.617
Average Number of Diluted Shares Ouistanding 67491 67,432
MNet Income Attributable to AptarGronp, Ine. Per Diluted Share
5 1L.17 § 1.23
Adjustments:
Restructuning imibatives .02 i
Met investment loss {gain) 0.1 (.01
Foreign curency effects (1) (.0

Adjusied Net Income Attnbutable to AptarGroup, Inc. Per Diluted Share
] 1.0 § 1.22

(1) Foreign currency effects are approximations of the adfusiment necessary to siafe the prior vear earntngs and earnings per share
using current period foreign currency exchange rafes.




Reconciliation Aptar ‘

of Adjusted

EBIT and Reconciliation of Adjusted EBIT and Adjusted EBITDA to Net Income (Unaudited)
Adj usted (In Thousands)
2022 2023 2024
EBITDA to Net
Income Reported Net Sales 3,322,249 3,487,450 3,582,890
(Unaudited) Reported Net Income 239,555 284,176 374,178
Reported Income Taxes 95,149 90,649 95,587
($ In Thousa nds) Raported Income before Income Taxes 334,704 374,825 469,765
Adjustments:
Restructuring initiatives 6,597 45,004 13,002
Curtailment gain related to restructuring initiatives - - (1,851)
Met investment (gain) loss 2110 {1,413) (1,713)
Realized gain on investments included in net investment (gain) loss
above 1,213 4188 -
Transaction costs related to acquisitions 231 480 140
Adjusted earnings before income taxes 344 855 423 084 479 343
Interest Expense 40,827 40,418 43,898
Interest Income (2,700) (4,373) {12,101)
Adjusted eamings before net interest and taxes (Adjusted EBIT) 382 982 459 129 511,140
Depreciation and Amortization 233706 248 593 263784
Adjusted eamings before net interest, taxes, depreciation,
amortization, and unusual items. (Adjusted EBITDA) 616,688 707722 774924
Reported Net Income / Sales % 7% 8% 10%

Adjusted EBITDA / Sales % 19% 20% 22%




Reconciliation Aptar '
of Adjusted

EBIT and
Adjusted
EBITDA to Net 015 2016 017 2018 2019

2015 2017 2018 2019 2020 2021 2022 2023 2024
I n co m e Net Sales $ 2317149 § 2330934 § 2460283 § 2764761 § 2859732 § 2929340 § 3227221 § 3322249 § 3487450 § 3582890
( U nau d Ite d ) Reported net income $§ 199205 $ 205604 $ 220028 § 194766 $ 242227 § 214000 § 243638 § 239555 $ 284,176 § 374,178
Reported income taxes 95,276 74,893 74,796 71,254 99,842 87,065 78,017 95,149 90,649 95,587
Reported income before income taxes 294,571 280,497 294,825 266,020 342,069 301,155 321,655 334,704 374,825 469,765
Adjustments:
( $ I n Th ousan d S) Restructuring initiatives 2,208 63,829 20,472 26,492 23,240 6,597 45,004 13,002
Curtailment gain related to restructuring initiatives (1,851)
Net investment (gain) loss (4,709} 2,110 (1,413) (1,713)
Realized gain on investments included in net investment (gain) loss above 2,000 1213 4188
Transaction costs related to acquisitions 1,892 5,640 9598 3927 4812 3,81 231 430 140
Purchase accounting adjustments related to acquisitions and investments 2577 14,172 1,202 4,642
Gain on insurance recovery (2,900) (10,648)
Change in inventory valuation method (7,427)
Adjusted eamings before income taxes 286,136 288714 286,385 353,619 367 670 337,101 345 997 344 855 423084 479,343
Interest expense 34615 35,237 40,597 32,626 35489 33244 30,284 40,827 40,418 43898
Interest income (5,596) (2,643) (5,470) (7,056) (4,174) (958) (3,668) (2,700) (4,373) (12,101)
Adjusted eamings before net interest and taxes (Adjusted EBIT) 315,155 321,308 321,512 379,189 393985 369,387 372613 382 982 459129 511,140
Depreciation and amortization 138,803 154,802 153,094 171,747 194 552 220,300 234 853 233,706 248593 263,784
Purchase accounting adjustments included in Depreciation and amortization above {1,202) {3,367)
Adjusted eamnings before net interest, taxes, depreciation and amortization
(Adjusted EBITDA) $ 454048 % 476,110 % 474606 B 550,936 3 592335 § 586,320 3 607,466 % 616,688 § T07 722 % 774924
Reported net income margins (Reported net income / Reported Net Sales) 8.6% 8.8% 8.9% 7.0% 8.5% 7.3% 7.5% 7.2% 8.1% 10.4%

Adjusted EEITDA marging (Adjusted EBITDA f Reported Net Sales) 19.6% 20.4% 19.2% 19.9% 20.7% 20.0% 18.8% 18.6% 20.3% 21.6%




s 2016 T a8 M9 2020 21 2022 023 2024

el bbors Incoms Tasis 5 FMET1 §  IB04GT § H4EIS § 285,020 § MI0ES § 301455 § EHESE § T § AT4EEE § 458,765
- L] -
Reconciliation -
Rastnuciing initiathes 2,208 B3LE2 HATZ 26402 23,240 5507 45,004 13,002
f Ad' t d Curtaimant gain relatied 1o restncinng intiabhes [1,851)
O j u S e Pal invastmant (gain] lss (4,709 FRIT] 11.443) 11,713
- Raalkzed gain on investments included in net imesiment. [gain} oss above: 2,000 1213 4,128
E a rn I n g s Pe r Transacfion costs mikled b acquisiions 1,802 G540 9,588 3927 4,812 381 < L5 140
Purchasa accounting adjustments related 4o acquisitions and imestmants 2577 14,172 1,202 4,647
Gain on Neurancd: necneany |2 5040 (10.E4H)
Dlluted Sha e Changa in irventnny valustion mathod (74271
Adjustod Eamings befions Incoma Taxes 5 26,136 § ZERTIA 3 86355 § AGLE1D § IETETD § EErRIIIE] 50T § 3A4BGE § LF3054 § 470,343
L]
(Unaudited)
Promision for Incoma Tasis 5 S5ITE § T4E93 § TATE § 71,254 § 0,842 § BT.065 § TEOIT § 95148 § WS § 95 587
Adjustmisnis
Pal efact of ilems incladed in ha Frovision for Inooma Taxes 3.295 (7.500) 15,8500
($ In ThOUSandS, Rastnucing initiathes 542 17,936 5,753 5.508 5,735 1818 11.539 3347
Curtaimant gain related 1o restnuciuing inlisthes 14TE)
Except Per Share Mt investmant (gain] s (1.083) 517 [225] 2
Raakzed gain on investments included in net iresiment. [gain} ioss above =] a7 1,026
Data) Transaction costs mialed n acguiskions B4 1483 1475 ] T3 TEE 57 121 a5
Furchasa accounting adjustments related 4o acquisitions and imestmants =] 39 18 1.026
{Gain O INSUISNGE reosany 1.022) (3665]
Changa in invaniney valuation mathod 12.420)
Adjustor Frovision for ircoma Tams 5 SZAT4 § BOS30 5 EIETE § HIEEd § 106,318 § MME 5 23,014 § 01588 % 03,38 % 8e 121
Pl {Invcoaer) Linss: Afvibutabie 1o Moncontoling inlerts. 5 = § 4] § 18 =) 8§ =25 § 50) § 455§ (26T} § M § 383
Pl Ireccman Atributatis o ApbarGroup, Inc. 5 196,348 § 205580 § =0,030 § 194,745 § 4202 § 4040 § 244057 § 230388 § IE44ET § 374,541
Adjustmisnis
Pal efact of ilems incladed in ha Frovision for Inooma Taxes [B.265) 7,800 GBS0
Rastuciung initiathes 1,556 5,803 14,719 20,584 17,506 4778 33,055 0505
Curtaimant gain related 1o restnuciuing inlisthes 1,373
Pal invastmant (gain] lss (3.E2E| 1550 (1067 11,293
FRealzed gain on invasimenis included in net inrestment jgain) loss abowve 1,540 56 31z
Transaction costs mialed i acguiskions 1,262 2157 =123 3422 4,089 3,026 1 k] 105
Furthasa accounting adjustments related 4o acquisitions and imestmants 1,718 10,853 a4 REIS
{Gain O NSUIRNGE eCowany (1878 15.962)
Changa in invaninry valuation mathod {5.007)
Adjustod Mat Income Aributabia o AptanSnup, ine 5 153,715 § 03157 % 2514 § 260714 § oE13ET § HETHE 5 5T § IEZE00 § HELO0E § 381585
Bufage Mumbar of Diutied Shares Oustanding 52,585 B4 249 54,596 54,058 56,150 BE,B5T &7 a2 BETIS 56,005 67,861
Pl Irwccomas Adributatin b ApturGroup, ing. Per Diuled Shane 5 g § 34T § n41 § 300 § nEE § 3 § a5 § 350 § 435 § 553
Adjustmisnis
Pal efact of ilems incladed in ha Frovision for Inooma Taxes (13 012 om
Rastnuciing initiathes no2 o nzz 0.2 nzE onr 048 o015
Curtaimant gain related 1o restnuciuing inlisthes {02y
Pal invastmant (gain] lss 1005 ona 0z {02y
Raakzed gain on investments included in net iresiment. [gain} ioss above noz om 0.5
Transaction costs mialed n acguiskions noz 0LD6 oz 005 0.06 004 - oo -
Furchasa accounting adjustments related 4o acquisitions and imestmants (o1 ] o7 noz 005
Gain o REurantg: Retosany ] l=ch] A1)
Changa in irvaniony valuation mathod [0.08)

Adjushad MNel Incoma Alfributahie to ApkanGroup, Ine. Per Dilied Share 3 00 § ERER] 148 § 400 § 456 § 364 5 128 § 270 5 ATE E S.b6L




Reconciliation Aptar ‘

of Adjusted

EBIT After

Taxes to Net 2020 2021 2022 2023 2024

Income

(U naudite d) Reported Net Income 214,090 243,638 239,555 284,176 374,178
Reported Income Taxes 87,065 78,017 95,149 90,649 95,587
Reported Income before Income Taxes 301,155 321,655 334,704 374,825 469,765

($ In Thousands) Adjustments.
Restructuring initiatives 26 492 23240 6,597 45 004 13,002
Curtailment gain related to restructuring initiatives - - - - (1,851)
MNet investment (gain) loss - (4,709) 210 (1,413) (1,713)
Realized gain on investments included in net investment (gain)
loss above - 2,000 1,213 4188 -
Transaction costs related to acquisitions 4812 381 231 430 140
FPurchase accounting adjustments related to acquisitions and
investments 4642 - - - -
Adjusted earnings before income taxes 337 101 345 997 344 8h5 423 084 479 343
Interest Expense 33,244 30,284 40 827 40,418 43,898
Interest Income (958) (3,668) (2,700) (4,373) (12,101)
EBIT) 369,387 372613 382 982 459,129 511,140
Effective income tax rate (reported income taxes / reported
income before taxes) 28 9% 24 3% 28 4% 24 2% 20.3%
Taxes on Adjusted EBIT 106,753 90,545 108,767 111,109 103,761

Adjusted EBIT After Taxes 262 634 282 068 274215 345,020 407 378




Reconciliation
of Capital to
Stockholders’
Equity
(Unaudited)

($ In Thousands)

Total AptarGroup Inc Stockholders' Equity
Long-term Obligations

Revolving credit facility and overdrafts
Current maturities of long-term obligagtions

Less:
Cash and Equivalents and St Investments
Total Capital

Average Capital
Adjusted EBIT After Taxes
ROIC (Adjusted EBIT After Taxes/Average Capital)

Capital by Segment
Fharma

Beauty

Closures

Corporate and Other
Total Capital

Aptar £

2022 2023 2024
2,053,935 2,306,824 2,471,888
1,052,507 681,188 688,066

3,810 81,794 176,035
118,981 376,426 162,250
3,229,323 3,446,232 3,498,239
141,732 223,643 226,181
3,087,591 3,222 589 3.272.058
3,064,992 3,155,090 3,247 324
274215 348 020 407 379
9% 1% 13%
1,450,700 1,584 642 1,568,347
1,026,277 1,033,513 1,074,723
564 788 587 941 584 759
45826 16,493 44229
3,087,591 3,222 589 3.272.058




Reconciliation
of Free Cash
Flow to Net
Cash Provided
by Operations
(Unaudited)

(% In Thousands)

Aptar £

2020 2021 2022 2023 2024
Net Cash Provided by Operations 570,153 363,443 478,617 575,239 643,413
Capital Expenditures (245,954) (307,935) (310,427) (312,342) (276,481)
Proceeds from Government Grants - 2,003 27,795 - -
Free Cash Flow 324 199 a7 511 195,985 262 897 366 932




Reconciliation Aptar 4

of Free Cash

Flow to Net

Cash Provided

by Operations

(Unaudited)

Three Months Ended
March 31,

($ In ThOUSQﬂdS) 2025 2024
Net Cash Provided by Operations 5 81742 § 92,333
Capital Expenditures (56,862) (75.661)
Free Cash Flow $ 25880 § 16,672




Supplemental

Information

Annual Reconciliation of Reported to Core Sales Growth
(rounded to the nearest whole percent)

2022
Total Reported Sales Growth
Currency Effects!
Acquisitions
Core Sales Growth

2023
Total Reported Sales Growth
Currency Effects™
Acquisitions
Core Sales Growth

2024
Total Reported Sales Growth
Currency Effects™
Acquisitions
Care Sales Growth

3 Year Average Percentage

Total Reported Sales Growth
Currency Effects!
Acquisitions

Core Sales Growth

Beauty + Food + Total
Pharma Home Beverage |AptarGroup
6% 3% (3%) 3%
8% 8% 2% 6%
(1%) - - -
13% 11% (1%) | 9%
Aptar Aptar Aptar Total
Pharma Beauty Closures |AptarGroup
12% 4% (5%) 5%
(2%) (2%) (1%) (2%)
_ _ (1%) -
10% 2% (7%) 3%
Aptar Aptar Aptar Total
Pharma Beauty Closures |AptarGroup
8% (3%) 2% 3%
_ - 1% -
8% (3%) 3% 3%
Beauty + Food + Total
Pharma Home Beverage |AptarGroup
9% 1% (2%) 4%
2% 2% 1% 1%
(1%) - (1%) -
10% 3% (2%) 5%

(1) - Currency effects are approximated by translating last year's amounts ai this year's foreign exchange rates.

First Quarter 2025 Segment Sales Analysis
(Change Over Prior Year)

Aptar £

Aptar Aptar Aptar Total

Pharma Beauty Closures AptarGroup
Reported Sales Growth 1% (7)% (5)% (3)%
Currency Effects (1 2% 4% 3% 3%
Acquisitions 0% 0% 0% 0%
Core Sales Growth 3% (3)% (2)% 0%

(1) - Currency effects are approximated by translating last year's amounts at this year's foreign exchange rates.
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