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Reconciliation of Adjusted EBIT and Adjusted EBITDA to Net Income (Unaudited)

(% In Thousands)
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Reconciliation of Adjusted EBIT and Adjusted EBITDA to Net Income (Unaudited)

(% In Thousands)

Wear Exded Year Ended
Devensher 31, 3128 December 31, 3024
Corporase 3
Consolidated Phanma Heauty Clhosures & Other Het Infesest Conselidated Farma Heauty Chasums (Em:f et Inieresi
et Salez JTTTIBL | § 17EAR1 & 130457 & 7026 § 5 - ' -
* : ' Nar Zale: £ 3,582,890 & Ldd 152 £ 12T 8 Tidnod b1 b1
Feported net imcome i 3m24e7 )
Feparced income taxes 0g BE1 Eepareed net income % 314173
Feparced income before incomes taxes 491,378 461,073 87523 36,310 (T2A6T) (41,061} Eeparced income caves 93,587
Adpsamesis: Eeparred income before incomee caves 469,765 4473353 68,797 54,832 (69,420) (31,797}
Resineciuring initistives 457 100 4404 5,500 2 Adpesimenss:
Curailment gaim related to restrucharing _ ) Restraciuring initiatives 13003 LR 4041 38338 437
imitiativies (115} {115y . =
Met investisent loss 453 485 Curtailmest gaim relased to rectrucharing
i ) initiatives (1.851) (1.831)
Giain Ercen remeasurement of equity method . . E -
e —— (20,5181 (26,5181 Mel v esienl gain (1LTL3) [P ]
lransaction coats related 10 squisitions 1 it 432 S Iransaction costs related o soquisitions L4k L4k
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) ) ) Rl Dhepreciation and amaeti zabion 263,784 1200425 81531 37320 3,054
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Reconciliation of Adjusted Earnings Per Diluted Share (Unaudited)

($ In Thousands Except Per Share Data) Aptar

Three Moeiths Ended ear Encled Three Moaihs Ended Year Ended
Decesnber 51, Decemnber 51, Decemiber 51, Decemnber 51,
023 024 A0l a4 R EL] W4 WiTE 14
Income before Income Taxes H L) G 16,070 & 451378 & 468, TES
Adjeimenss: Net Income Arcribuesble o AptarGroup, Inc £ T4 & 1544 § BT % 374541
Resmacturing initistives EREY 1343 GE1T PN ik
Curiailmesd gaim related to restructering isitioti ves 1115) RIE]] {1331 Addpmmesis:
Met investisent boss (gain) 1.33% Ja18) 43 (LT Restrocturing initiatives ENSER 41T T XL
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Met investent boss (gaing 128 ERET] 118 {420 Aversge N of ted 3 £ 6.7 o7, .75 &7,

Liain Erom remeasurenent of equity method invvestsent
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immesiments FTH] v
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s i X . .
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AptarGronp, Inc.

Eeconciliation of Adjusted Earnings Per Diluted Share (ITnandited)

(T Theusands, Except Per Share Data)

Reconciliation _ Aptar 4
Thres hoaths Ending
H Mlarch 31,
of Adjusted T E TR T
Earnings Per Income before Income Taxes $ 106018
. Adjustments:
Diluted Share Festructuring initistives 2,042
O Hat investment loss 1,006
(UnaUdlted) Transaction costs related to acquisitons —_
Foreizn cwrrency effects (1) 9,203
Adjusted Ezmings before Income Taxes 3 118 356
($ In Thousands Provision for Income Taxes $ 1738
Adjustments:
Except Per Share Resiructurm intistives 506
Hat investment loss 260
Da ta) Transaction costs related to acquisitions —_
Foreign currency effacts (1) 2374
Adjusted Provizsion for Incoms Taxes 3 30,501
Net Loss Attributable to Moncontrolling Interests 3 115
Net Income Aftributable to AptarGroup, Inc. % T4, 7R
Adjustments:
Festructuring inftiatives 1,536
Hat investment loss 817
Transaction costs related to acquisitions —_
Foreizn cwrrency effects (1) §.820
Adjusted et Income Attributable to AptarGroup, Inc. 3 87000
Average Number of Diluted Shares Outstanding 67491
KNet Income Attributable to AptarGroup, Inc. Per Diluted Share (3) $ 117
Adjustments:
Festructuring initiatives 0.0z
Hat investment loss 0.01
Transaction costs related to acquisitions —_
Foreign currency effacts (1) 0.10
Adjusted Mat Income Adributable to AptarGroup, Inc. Per Diloted Share (2) 1.13-%1.21 § 1.30

(1) Foreign currency gfffcts are approximemions gf e agiustment Mecessory o thate the prior yeor earmings ond earnings per share |
uzing current spat rates far ol aoeiicadle fhreign currensy exchange rates.

{2 AprarGroup’s expecied agiusted sarnings per share range fbor the frst quarter af 2026, see non-GAAP rection for i defininion, &=
Bored on aw gffective o rave range gf 2005 o 2305, Thit rox rate rawge compares fo our first guartsr gf 2015 gftcive dae rame gf
2583 on both reported sarnings and agiusted QTHINES per Share.




Fourth Quarter 2025 Reconciliation of Reported to Core Sales Growth

Reconciliation (rounded to the nearest whole percent) Apta r
of Reported to

Core Sales o
aterial

GrOWth by Fourth Quarter Segment Sales Analysis Prescription Consumer Science Total
Market (Change over Prior Year) Drug® Health Care Injectables Solutions | Pharma

Total Reported Sales Growth 6% 11% 32% (7%) 10%
(Rounded to the Currency Effects(") (5%) (7%) (8%) (3%) (6%)
nearest whole Acquisitions 0% (1%) 0% 0% 0%
percent) Core Sales Growth 1% 3% 24% (10%) 4%

Fourth Quarter Segment Sales Analysis Personal Home Total

(Change over Prior Year) F&F ©® Care Care Beauty

Total Reported Sales Growth 26% 23% 28% 24%

Currency Effects() (8%) (7%) (5%) (7%)

Acquisitions (11%) 1% (16%) (7%)

Core Sales Growth 7% 17% 7% 10%

Fourth Quarter Segment Sales Analysis Personal Total

(Change over Prior Year) Food Beverage Care Other ¥ | Closures

Total Reported Sales Growth 2% 12% (4%) 21% 5%

Currency Effects(") (3%) (5%) (4%) (7%) (4%)

Acquisitions 0% 0% 0% 0% 0%

Core Sales Growth (1%) 7% (8%) 14% 1%

(1) - Currency effects are approximated by translating last year's amounts at this year's foreign exchange rates.
(2) - Prescription drug include s prescription drug and digital health solutions.
(3) - F&F include s fragrance, facial skincare, and color cosmetics.

(4) - Other include s beauty, home care, and other markets.




Reconciliation of Adjusted EBIT and Adjusted EBITDA to Net Income (Unaudited)

($ In Thousands) Aptar 4

2023 2024 2025

Reported Net Sales 3,487,450 3,582,890 3,777,181
Reported Net Income 284,176 374,178 392 497
Reported Income Taxes 80,649 95,587 98,881
Reported Income before Income Taxes 374,825 469,765 491,378
Adjustments:

Restructuring initiatives 45004 13,002 9,837

Curtailment gain related to restructuring initiatives - (1,851) (115)

Met investment (gain) loss (1413 (1,713) 483

Realized gain on investments included in net investment (gain) loss

above 4183 -

(Gain from remeasurement of equity method investment - - {26,518

Transaction costs related to acquisitions 480 140 1,460

Purchase accounting adjustments related to acquisitions and

investments - - 1,793

Other special items - - 8,360
Adjusted earnings before income taxes 423,084 479 343 486,678
Interest expense 40 418 43 898 K2, 737
Interest income (4,373) (12,101} (11,678)
Adjusted earnings before net interest and taxes (Adjusted EBIT) 458129 511140 R2T. 738
Depreciation and amortization 248,593 263,754 287,363
Adjusted earnings before net interest, taxes, depreciation,
amortization, and unusual items. (Adjusted EBITDA) T07. 722 774524 815102
Reported net income margins (Reported Net Income / Reported
Met Sales) 8% 10% 10%
Adjusted EBITDA margins (Adjusted EBITDA [ Reported Met Sales) 20% 22% 22%



Reconciliation of Adjusted EBIT and Adjusted EBITDA to Net Income (Unaudited)

($ In Thousands) Aptar 4

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Met Sales $ 2330934 § 2469283 § 2764761 § 2859732 § 22529340 F 3272 0§ 3322249 § 2 3487450 § 2 3582880 5 0 3,777,181
Reported nat income $ 205604 35 220,028 % 194,766 § 242227 § 214,080 § 243638 § 239555 § 284176 % 374178 § 392,497
Reported income taxes T4.853 74,796 71.254 89,842 B7.065 T78.017 95,149 90,649 85,587 98.881
Reported income befors Income taxes 280,497 294 B25 266,020 342,069 301,155 321,855 334,704 374,825 469,765 491,378
Adjustments:

Restructuring initiafives 2208 63,329 20,472 26,492 23,240 6,597 45,004 13,002 9,837

Curtailment gain related to restructuring initiatives (1,851) 115)

Met investment (gain) loss (4,709) 2110 (1,413} (1,713) 433

Realized gain on investments included in net investment (gain) less above 2,000 1,213 4183

Gain from remeazurement of equity method investment (28,518)

Transaction costs related to acquisitions 5 640 95938 3927 4812 381 Py 480 140 1,460

Purchase accounting adjustments related to acquisiions and invesiments 2577 14,172 1,202 4 642 1,793

(Gain on insurance recovery (10,648)

Other special items 3,360
Adjusted eamings before income faxes 238,714 286,385 353,619 367 670 37101 345,997 344 855 423034 479,343 486,678
Interest expenze 35237 40,597 32626 35 459 33244 30,284 40,8327 40 418 43893 52737
Interest income [2.643) (54707 {7,056) 4.174) (958) (3,668) (2,700} (4,373} (12,101) [11.676)
Adjusted eamings before net interest and taxes (Adjusied EBIT) 3,308 Iz 379,189 398 985 369 387 372,613 352982 4359,12% 511,140 527,739
Depreciation and amortization 154,802 153,004 171,747 194,552 220,300 234,853 233,706 248,593 263784 287,363
Purchase accounting adjustments included in Depreciation and amorization above (1,202} (3,367)

Adjusted eamings before net interest, taxes, depreciation and amorization (Adjusted

EBITDA) 3 476,110 5 474606 5 550,936 % 592335 § 586320 § 607 466 % 616,688 5 07722 5 TT4924 5 815,102
Reported nat incoma margins (Reported nat income / Reportad Net Sales) 8.8% B.9% 7.0% 8.5% T.3% 7.5% T2% 8.1% 10.4% 10.4%
Adjusted EBITDA margins {Adjusied EBITDA / Reporied Met Sales) 20.4% 19.2% 19.9% 20.7% 20.0% 18.8% 15.6% 20.3% 21.6% 216%



Re co nc i I iati on 2018 2017 2018 2010 2020 2021 2022 2023 2024 2025
of Adjusted

Income before Income Taxes 3 260,497 5 204825 5 266,020 § 342080 $ 301,155 $ 321655 § 334704 § 374825 § 460,765 § 491,378 Apl ar

Adjustments:
L] Restructuring initiatives 208 63320 20,472 26,492 23,240 6,507 45,004 13.002 0,837
Earnl n gs Pe r Curtailment gamn related to restructuring mifiatves {1.851) 115)
Met investment {gain) loss {4,700 2,110 (1,413) (1713 423
= Realized gain on investments included in net investment (gain) loss shove 2,000 1,213 4,188
D I I ute d s h a re Gain from remeasuremeant of equity method investment {26.518)
Transaction costs related to acquisitions 5,840 8,508 2827 4812 3 23 480 140 1,460
- Purchase acocounting adjustments related to acquisitions and investments 24577 14,172 1.202 4642 1,793
( U n a u d Ite d) Gain on insurance recoveny {10,848
Oither special fems 8,350
($ In Thousands Adjusted Esmings before Income Taxes 3 81714 3 258305 3 353,618 § I67E70 & A 45007 3 344855 3 43084 5 470343 § 438578
J
Except Per Provision for Income Taxes s 7amea s 479 T2sa § sapiz § 7088 § 78017 S 5148 § ssee $  esser § o8 881
Share Data) et s st e s
Mzt effect of items included in the Provision for Income Taxes 3,288 {7.800) (5,350
Restructuring initiatives 342 17.938 5753 5,508 5,736 1818 1,930 3,307 2,503
Curtailment gain related to restructuring nitiatives. (478) (30)
Met investment {gain) loss {1,083 517 [346) (420 118
Realized gain on investments included in net investment (gain) loss shove 480 207 1.029
Gain from remeasuremeant of equity method investment -
Transaction costs related to acquisitions 1.483 1478 505 T3 785 a7 121 k] 393
Purchase accounting adjustments related to 3cquisitions and investmeants. B5E 3.218 218 1,028 a3z
Gain on insurance recoveny {3.888)
Other special fems 2,048
Adjusted Provision fior Income Taxes k] 80530 3 83872 § 03584 3 106,318 § 04312 § 83014 3 01088 § 102380 § i 5 104,185
MNet (Income] Loss Attributate to Moncantrolling Interests H (14) § 15 1) § (25) § (50) § 459 § (267) § ELE ] ET= 206
Met (Income) Loss Attributable to Redeemable Noncontrolling Interests 5 - 3 - 5 - 5 - % - 5 - § - § - 5 - 8 a6
MNat Income Attributable to AptarGroup, nc. s 205590 § 220030 $ 194,745 § 242202 $ 214,040 5 244097 $ 239,288 $ 284 487 5 3ras41 S 292,789
Adjustrments:
Met effect of items included in the Provision for Income Taxes (8.298) 7.800 5,850
Restructuring initiatives 1,566 45,383 14,719 20,084 17.505 4778 33.085 8,805 7.334
Curtailmant gain relatzd to restructuring initiatives {1.373) [35)
Nt investmeant (gain) loss (3.828) 1502 (1.067) 1.283) 85
Realized gain on mvestments included in net investment {gsin) loss shove 1,540 915 3,182
Gain from remeasurement of equity method investment {26,518)
Transaction costs relsted to acquisitions 4157 B123 31422 4,099 3,026 174 350 105 1.067
Purchase accounting adp related o isitions and invesiments 1.718 10833 ga4 3518 1,511
Gain on insurance recoveny (8.882)
Cither special tems 6312
Adjusted Net Income Attributsble to AptzrGroup, Inc. § 203197 § 2514 5 250714 3 281,327 § 242730 5 282542 § 252800 § 320,008 § 381585 § 332775
Awerage Number of Diluted Shares Outstanding 64,843 64,508 64,958 68,150 66,657 &7 682 66,719 66,905 67,691 66,725
MNet Income Attributable to AptarGroup, inc. Per Diluted Share $ 31T $ 341 $ 300 % 366 § a $ 361 § 358 § 425 § 553 § 589
Adjusiments:
Nzt effect of items included in the Provision for Income Taxes 0.13} 01z n.oe
Rastructuring initiatives 0.0z o o2 g2 0.26 o.ar 0.4 015 an
Curtailment gain related to restructuring initiatives (0.02) -
Net investment (gain) loss {D.05} .02 {0.02) (0.02) 001
Realized gain on imvestments includad in nat investment (gain) loss sbove 0.0z 0.01 0.05
Gain from remeasurement of equity method investment (0,40}
Tranzsction costs relsted to sequisitions 0.08 01z 0.05 0.08 0.04 - oo - 0.0z
Purchase accounting adjustments related to scquisitions and investments 003 o7 002 005 0.0z
Gain on insurance recovery [0.11)

Other special tems

Adjusted Net Income Atfributable to AptarGroup, Inc. Per Dilvted Share




Reconciliation of Adjusted EBIT After Taxes to Net Income (Unaudited)

(% In Thousands) Aptar 4

2021 2022 2023 2024 2025

Reported Net Income 243,638 239,555 284,176 374,178 392,497
Reported Income Taxes 78,017 95,149 90,649 95,587 98,881
Reported Income before Income Taxes 321,655 334,704 374,825 469,765 491,378
Adjustments:

Restructuring initiatives 23,240 6,597 45,004 13,002 9,837

Curtailment gain related to restructuring initiatives - - - (1,851) (115)

Met investment (gain) loss (4,709) 2110 (1,413) (1,713) 4863

Realized gain on investments included in net investment

(gain) loss above 2.000 1,213 4188 - -

Gain from remeasurement of equity method investment - - - - (26,518)

Transaction costs related to acquisitions 381 231 480 140 1,460

Purchase accounting adjustments related to acquisitions and

investments - - - - 1,793

Other special items - - - - 8,360
Adjusted earnings before income taxes 345,997 344 855 423 084 479 343 486,678
Interest expense 30,284 40,827 40,418 43,898 52,737
Interest income (3,668) (2,700) (4,373) (12,101) (11,6786)
EBIT) 372 613 382 982 459129 511,140 527,739
Effective income tax rate (reported income taxes / reported
income before taxes) 24.3% 26.4% 24.2% 20.3% 20.1%
Taxes on Adjusted EBIT 90,545 108,767 111,109 103,761 106,076
Adjusted EBIT After Taxes 282 068 274215 348 020 407 379 421,663




Reconciliation
of Capital to
Stockholders’
Equity
(Unaudited)

(% In Thousands)

Total AptarGroup Inc Stockholders' Equity
Long-term Obligations

Revolving credit facility and overdrafts
Current maturities of long-term obligagtions

Less:
Cash and Equivalents and St Investments
Total Capital

Average Capital
Adjusted EBIT After Taxes
ROIC (Adjusted EBIT After Taxes/Average Capital)

Capital by Segment
Pharma

Beauty

Closures

Corporate and Other
Total Capital

Aptar £

2023 2024 2025

2,306,824 2,471,888 2,668,096
681,188 688,066 1,139,433
81,794 176,035 183,947
376,426 162,250 159,584

3,446,232 3,498,239 4,151,060
223,643 226,181 409,533
3,222,589 3,272,058 3,741,527
3,155,090 3,247,324 3,506,793
348,020 407,379 421,663
11% 13% 12%
1,584 642 1,568,347 1,778,821
1,033,513 1,074,723 1,289,457
587,941 584,759 620,784
16,493 44,229 52,465
3,222,589 3,272,058 3,741,527

11



Reconciliation Aptar 4

of Free Cash

Flow to Net

Cash Provided

by Operations

(Unaudited)

($ In Thousands) 2021 2022 2023 2024 2025
Net Cash Provided by Operations 363,443 478,617 575,239 643,413 569,999
Capital Expenditures (307,935) (310,427) (312,342) (276,481) (270,419)
Proceeds from Government Grants 2,003 27,795 - - 3,308
Free Cash Flow 57,511 195,985 262,897 366,932 302,888




Reconciliation Aptar 4

of Free Cash

Flow to Net

Cash Provided

by Operations

(Unaudited)

($ In Thousands) Fourth Quarter Full Year

2025 2024 2025 2024

Net Cash Provided by Operations 183,693 178,239 569,999 643,413
Capital Expenditures (86,819) (66,065) ((270,419) (276,481)
Proceeds from Government Grants - - 3,308 -
Free Cash Flow 96,874 112,174 302,888 366,932




Supplemental Information

Annual Reconciliation of Reported to Core Sales Growth

(rounded to the nearest whole percent)

2023
Total Reported Sales Growth
Curmrency Effects'”
Acquisitions
Core Sales Growth

2024
Total Reported Sales Growth
Currency Effects”
Acquisitions
Core Sales Growth

2025
Total Reported Sales Growth
Currency Effects”
Acquisitions
Core Sales Growth

3 Year Average Percentage

Total Reported Sales Growth
Curmrency Effects'”
Acquisitions

Core Sales Growth

Total

Pharma Beauty Closures |AptarGroup
12% 4% (5%) 5%
(2%) (29%) (1%) (29%)
0% 0% {1%) 0%
10% 2% (7%) 3%
Total

Phamma Beauty Closures |AptarGroup
8% (3%) 2% 3%
0% 0% 1% 0%
0% 0% 0% 0%
8% (3%) 3% 3%
Total

Phamma Beauty Closures |AptarGroup
6% 7% 2% 5%
(3%) (2%) (1%) (2%)
0% (3%) 0% (1%)
3% 2% 1% 2%
Total

Pharma Beauty Closures |AptarGroup
9% 3% 0% 4%
(2%) (29%) (1%) (19%)
0% (1%) 0% 0%
7% 0% (1%) 3%

(1) - Currency effects are approximated by translating last year's amounts af this year's foreign exchange rates.

Quarterly 2025 Reconciliation of Reported to Core Sales Growth
(rounded to the nearest whole percent)

First Quarter Segment Sales Analysis
(Change over Prior Year)

Total Reported Sales Growth
Currency Effects'”

Acquisitions

Core Sales Growth

Second Quarter Segment Sales Analysis
(Change over Prior Year)

Total Reported Sales Growth

Currency Effects'”

Acquisitions

Core Sales Growth

Third Quarter Segment Sales Analysis
(Change over Prior Year)

Total Reported Sales Growth
Currency Effects'”

Acquisitions

Core Sales Growth

Fourth Quarter Segment Sales Analysis
(Change over Prior Year)

Total Reported Sales Growth

Currency Effects'”

Acquisitions

Core Sales Growth

Aptar £

Total
Pharma  Beauty Closures | AptarGroup
1% (7%) (5%) (3%)
2% 4% 3% 3%
0% 0% 0% 0%
3% (3%) (2%) 0%
Total
Pharma  Beauty  Closures | AptarGroup
7% 4% 8% 6%
(4%) (2%) (1%) (3%)
0% {1%) 0% 0%
3% 1% 7% 3%
Total
Pharma  Beauty Closures | AptarGroup
6% 8% 1% 6%
(4%) (4%) (2%) (4%)
0% (4%) 0% (1%)
2% 0% (1%) 1%
Total
Pharma  Beauty  Closures | AptarGroup
10% 24% 5% 14%
(6%) (7%) (4%) (6%)
0% (7%) 0% (3%)
4% 10% 1% 5%

(1) - Currency effects are approximated by franslating last years amounts af this year's foreign exchange rates.



Aptar £

265 Exchange Drive
Suite 301
Crystal Lake, IL 60014

+1-815-477-0424
Aptar.com
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