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Clean Energy Future Program Includes Energy Efficiency, Electric Vehicle Charging, Energy Storage and the Energy Cloud

Designed  to Improve Services, Save Customers Money, and Support NJ’s Clean Energy Goals

Proposed Investments Keep Bills Lower Than They Were 10 Years Ago

Entire program expected to produce $7.4 billion in savings for customers

40 million tons of carbon to be reduced

(NEWARK, N.J. – Sept. 27, 2018) – Public Service Electric and Gas Co. (PSE&G) on Wednesday proposed a Clean Energy Future
program (CEF) with the New Jersey Board of Public Utilit ies to make crit ical investments in clean energy and advanced
technology that would propel  New Jersey’s role as a national leader in energy efficiency and jump-start other clean energy
priorit ies.

“PSE&G’s proposed investments support New Jersey’s clean energy goals, while putt ing our customers’ needs at the
forefront,” said Ralph Izzo, chairman, president and chief executive officer of Public Service Enterprise Group. “The
investments aim to keep bills lower than they were 10 years ago. In addit ion to providing safe, highly reliable service, ut ilit ies
need to help their customers use less energy. This may be the only industry in America making a business case to sell you
less of its product.”

The filing supports the state’s progressive clean energy leadership and is consistent with the Clean Energy legislat ion
recently signed into law by Governor Murphy, which requires ut ilit ies to reduce customers’ annual electric and gas
consumption by 2 percent and 0.75 percent, respectively. 

“Helping our customers use energy more efficiently is the only way to simultaneously lower bills, clean the environment and
create jobs,” Izzo added.

The proposal will also put New Jersey on the path to meeting the aggressive energy storage goals set forth in the law, and
supports the state’s policy to bolster electric vehicles (EVs), make the electric grid more resilient, and improve storm
restoration response. PSE&G shares the state’s vision with respect to these important issues.

“Clean Energy Future is expected to save customers about $7.4 billion,” said Dave Daly, PSE&G president and chief operating
officer. 

“The lion’s share of the investments will provide our customers with access to energy savings opportunit ies from 22 energy
efficiency programs. These programs alone are expected to produce $5.7 billion in savings for part icipating customers over
the program’s lifet ime. Utilit ies can and should ensure that the benefits of energy efficiency are available to all customers,
regardless of income. Energy efficiency will help customers use less energy, ensure the energy they use is cleaner and lower
their monthly bills.”

 If approved, CEF will build on PSE&G’s momentum to modernize its ut ility infrastructure, save customers billions of dollars on
their energy bills, improve energy efficiency, reduce emissions, create thousands of jobs and have a mult ibillion-dollar impact
on the local economy during the next 20 years.

CEF also includes a plan to implement an advanced technology platform, called the Energy Cloud, which would modernize the
way the ut ility serves customers in the future.  When fully implemented, the Energy Cloud is expected to save customers
another $1.7 billion over 20 years.

Investments and customer benefits
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CEF represents a six-year commitment for energy efficiency, EVs, energy storage and the Energy Cloud program, which
would create an advanced technology network and upgrade 2.2 million electric meters to smart meters.

CEF will introduce excit ing new opportunit ies for customers including electric school buses, which are healthier for children,
and smart meters, which provide real-t ime data and enable faster outage restorat ion. Businesses, such as hospitals, that
have part icipated in PSE&G’s energy efficiency programs to date have seen significant savings, up to $1.5 million a year. The
programs will also reduce carbon dioxide emissions by about 40 million tons over the lifet ime of the programs, equivalent to
removing about 380,000 cars annually by 2025, growing to about 800,000 cars annually by 2035.

“Clean Energy Future is a win-win-win for New Jersey,” Daly said. “It ’s aligned with what our customers want. It ’s aligned with
the Governor’s energy policy. And it  benefits our state’s economy.

“We have already heard from a diverse and growing list  of New Jersey organizations that support the goals of PSE&G’s Clean
Energy Future programs,” he added. “So far, we have received support from more than 80 organizations from across New
Jersey, representing environmental advocates, clean energy service providers, large and small businesses, labor
organizations, elected officials, nonprofit  agencies and community leaders…and more support is arriving every day.”

Energy Efficiency

The nearly $2.8 billion energy efficiency plan includes $2.5 billion of investment and $283 million in other program costs.  It  will
allow customers to use up-front rebates and other financial incentives to purchase more efficient appliances, smart
thermostats and other equipment; get free and affordable energy audits, reports and system design advice; get free and
low-cost energy efficiency kits, tools and installat ions; and seed funding for new energy-saving techniques. The plan has a
special emphasis on hard-to-reach customers, such as low-income, mult i-family, small business and local governments. One
program, for example, will upgrade municipal streetlights in PSE&G’s service territory with LED lights.

Electric Vehicles

The $364 million EV program includes approximately $261 million of investment and $103 million in other program costs. The
proposal jump-starts broader use of EVs by support ing nearly 40,000 EV chargers, the bulk of which are for residential use. It
includes mixed-use and public DC fast-charging. CEF also supports EV innovation, including custom projects for airports,
ports and other transit  facilit ies and grants for school districts to buy and operate electric school buses.

Energy Storage

Energy storage provides more flexibility and efficiency in electric systems, makes it  easier to integrate renewables and
provides backup so there are fewer outages. The $180 million proposal includes approximately $109 million of investments
and $71 million in other program costs. It  calls for 35 megawatts of energy storage capacity over six years through five
programs: solar smoothing, distribution deferral, mobile storage for outage management, microgrids for crit ical facilit ies and
peak reduction for public sector facilit ies. CEF will begin to put New Jersey on track to meet the Clean Energy legislat ion’s
goal of 600 megawatts of energy storage by 2021 and 2,000 megawatts by 2030.

Energy Cloud

PSE&G’s Energy Cloud will produce an est imated $1.7 billion in customer savings and operational benefits over 20 years,
more than double the cost. The nearly $800 million program includes an investment of approximately $721 million and $73
million in other program costs.  It  improves reliability, improves customer service and reduces the carbon footprint. This
major undertaking includes a plan to educate customers about the many benefits of smart meters. If approved, PSE&G
intends to install the smart meters by 2024.

More details about Energy Efficiency, Electric Vehicles, Energy Storage and Energy Cloud proposals can be found at
www.pseg.com/PoweringProgress [5].

# # #

Public Service Electric and Gas Company (PSE&G) is New Jersey’s oldest and largest regulated gas and electric delivery ut ility,
serving nearly three-quarters of the state’s populat ion.  PSE&G is the winner of the ReliabilityOne Award for superior electric
system reliability.  PSE&G is a subsidiary of Public Service Enterprise Group Incorporated (PSEG) (NYSE:PEG), a diversified
energy company. In 2018, PSEG was named a member of the Dow Jones Sustainability North American Index for the 11th year
in a row. 

Visit PSEG at:

www.pseg.com [6 ]

PSEG on Facebook [7]

PSEG on Twitter [8]

PSEG on LinkedIn [9 ]

PSEG blog, Energize! [10 ]

 

Forward-Looking Statements

The statements contained in this press release that are not purely historical are “forward-looking statements” within the
meaning of The Private Securit ies Lit igation Reform Act of 1995. Such forward-looking statements are subject to risks and
uncertaint ies, which could cause actual results to differ materially from those anticipated. Such statements are based on
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management’s beliefs as well as assumptions made by and information currently available to management. Factors that may
cause actual results to differ materially from those contemplated in any forward-looking statements made by us herein are
discussed in our Annual Report on Form 10-K and subsequent reports on Form 10-Q and Form 8-K filed with the Securit ies and
Exchange Commission (SEC), and available on its website: https://investor.pseg.com [11]. All of the forward-looking
statements made in this press release are qualified by these cautionary statements and we cannot assure you that the
results or developments anticipated by management will be realized or even if realized, will have the expected
consequences to, or effects on, us or our business, prospects, financial condit ion, results of operations or cash flows.
Readers are cautioned not to place undue reliance on these forward-looking statements in making any investment decision.
Forward-looking statements made in this press release apply only as of the date hereof. While we may elect to update
forward-looking statements from t ime to t ime, we specifically disclaim any obligation to do so, even in light of new
information or future events, unless otherwise required by applicable securit ies laws.

 

From time to time, PSEG, PSE&G and PSEG Power release important information via postings on their
corporate website at https://investor.pseg.com [11]. Investors and other interested parties are
encouraged to visit the corporate website to review new postings. The “Email Alerts” link at
https://investor.pseg.com [11] may be used to enroll to receive automatic email alerts and/or Really
Simple Syndication (RSS) feeds regarding new postings.
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