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Utility Will Continue Three Existing Programs and Add Two New [nitiatives

(August 23, 2017 - Newark, NJ) -The New Jersey Board of Public Utilities (BPU) today approved a Public Service Electric and
Gas Company (PSE&G) proposal to extend three popular energy efficiency programs and implement two new ones. PSE&G
will invest $69 million to continue its Hospital Efficiency Program, Residential Multifamily Housing Efficiency Program and
Direct Install Program and to begin a Smart Thermostat Program and Residential Data Analytics Program.

PSE&G's Hospital Efficiency Program has upgraded 35 hospitals by installing energy conserving equipment. The Residential
Multifamily Housing Program has served more than 13,000 individual apartments and the Direct Install Program has helped
more than 1,500 government facilities, non-profits, and small businesses become more energy efficient. The two new
programs will help residential customers save money on their home energy bills by encouraging the purchase of smart
thermostats and by providing selected customers with personalized energy reports.

“Energy efficiency remains a huge missed opportunity for too many of our customers,” said Courtney McCormick - vice
president, renewables and energy solutions, PSE&G. “So we are very happy that today’s BPU approval will allow us to help
even more hospitals, apartment buildings, government facilities, non-profits, small businesses and residential customers
realize the benefits of energy efficiency to save energy and money while doing their part to reduce theirimpact on our
environment.”

Estimates show that the approved investment amount will save enough electricity to power 9,000 average size homes
annually and save enough natural gas to supply more than 7,000 homes each year.

PSE&G’s Hospital Efficiency Program helps hospitals and healthcare facilities upgrade outdated and unreliable heating,
cooling, motors, lighting and other systems by providing expert advice, incentives and interest free on-bill financing.
Upgrades substantially reduce energy consumption and operating costs. PSE&G will invest an additional $25 million in this
program.

The Residential Multifamily Housing Program helps increase comfort and reduces energy costs by providing expert advice,
incentives and interest free on-bill financing to install efficient heating and hot water systems and controls, lighting,
insulation, refrigerators and more in apartment buildings. PSE&G will invest an additional $20 million in this program.

The Direct Install Program helps government agencies and non-profits, as well as small businesses located in Urban
Enterprise Zones, reduce their energy consumption and bills by paying for 70 percent of project costs for lighting, heating
and cooling systems upgrades, and by providing interest free on-bill financing for the balance of the cost. PSE&G will invest
an additional $15 million for this program.

The Smart Thermostat Program is a new program that offers a $150 discount for qualified smart thermostats that will be
available from a PSE&G online marketplace. PSE&G will invest $6.5 million in this program to make these powerful energy
saving devices more broadly available to customers.

The Residential Home Energy Reporting Program will use a variety of data to analyze residential customers’ energy
consumption, identify energy savings opportunities and provide customized recommendations to lower their energy bills.
Customers will receive personalized Home Energy Reports periodically throughout the year with the goal of providing
meaningful energy savings for participants. PSE&G will invest $2.5 million for this new program.

#HH
About PSE&G

Public Service Electric and Gas Company (PSE&G) is New Jersey’s oldest and largest regulated gas and electric delivery utility,
serving nearly three-quarters of the state’s population. PSE&G is the winner of the ReliabilityOne Award for superior electric
system reliability. PSE&G is a subsidiary of Public Service Enterprise Group Incorporated (PSEG) (NYSE:PEG), a diversified
energy company.
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Forward-Looking Statements

The statements contained in this communication about our and our subsidiaries’ future performance, including, without
limitation, future revenues, earnings, strategies, prospects, consequences and all other statements that are not purely
historical, are “forward-looking statements” within the meaning of The Private Securities Litigation Reform Act of 1995.
Such forward-looking statements are subject to risks and uncertainties, which could cause actual results to differ materially
from those anticipated. Such statements are based on management’s beliefs as well as assumptions made by and
information currently available to management. When used herein, the words “anticipate,” “intend,” “estimate,” “believe,”
“expect,” “plan,” “should,” “hypothetical,” “potential,” “forecast,” “project,” variations of such words and similar
expressions are intended to identify forward-looking statements. Factors that may cause actual results to differ are often
presented with the forward-looking statements themselves. Other factors that could cause actual results to differ
materially from those contemplated in any forward-looking statements made by us herein are discussed in our Annual Report
on Form 10-Kand subsequent reports on Form 10-Q and Form 8-K filed with the Securities and Exchange Commission (SEC),
and available on our website: http://investor.pseg.com/sec-filings (s1. All of the forward-looking statements made in this
communication are qualified by these cautionary statements and we cannot assure you that the results or developments
anticipated by management will be realized or even if realized, will have the expected consequences to, or effects on, us or
our business, prospects, financial condition, results of operations or cash flows. Readers are cautioned not to place undue
reliance on these forward-looking statements in making any investment decision. Forward-looking statements made in this
communication apply only as of the date hereof. While we may elect to update forward-looking statements from time to
time, we specifically disclaim any obligation to do so, even in light of new information or future events, unless otherwise
required by applicable securities laws.
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From time to time, PSEG, PSE&G and PSEG Power release important information via postings on their
corporate website at http://investor.pseg.com ;5. Investors and other interested parties are
encouraged to visit the corporate website to review new postings. The “Email Alerts” link at_
is1http://investor.pseg.com (51 may be used to enroll to receive automatic email alerts and/or Really
Simple Syndication (RSS) feeds regarding new postings.

follow pseg via social media channels: 191 [10] [11]

PSEG on Facebook 1121;_ PSEG on Twitter(13;; PSEG on LinkedIn (91; PSEG on YouTube [14] [14]

Language:
English

Source URL: https://investor.pseg.com/press-release/featured/nj-bpu-approves-pseg-energy-efficiency-programs

Links:

[1] http://investor.pseg.com/category/universal-categories/%5Bcatpath-raw%5D
[2] http://investor.pseg.com/category/press-release-category/%5Bcatpath-raw%5D-1
[3] http://investor.pseg.com/contact/carlotta-n-chan

[4] http://www.pseg.com/

[5] http://investor.pseg.com/

[6] https://energizepseg.com/

[7] https://pseg.com/home/customer_service/myalerts/index.jsp

[8] http://investor.pseg.com/sec-filings

[9] https://www linkedin.com/company/pseg

[10] http://energizepseg.com/

[11] http://www.youtube.com/user/PSEGvideo

[12] https://www .facebook.com/PSEG

[13] https://twitter.com/PSEGNews

[14] https://www.youtube.com/user/PSEGvideo


http://investor.pseg.com/sec-filings
http://investor.pseg.com/
http://investor.pseg.com/
http://investor.pseg.com/
https://www.linkedin.com/company/pseg
http://energizepseg.com/
https://www.youtube.com/user/PSEGvideo
https://www.facebook.com/PSEG
https://twitter.com/PSEGNews
https://www.linkedin.com/company/pseg
https://www.youtube.com/user/PSEGvideo
https://www.youtube.com/user/PSEGvideo
https://investor.pseg.com/press-release/featured/nj-bpu-approves-pseg-energy-efficiency-programs

	NJ BPU APPROVES PSE&G ENERGY EFFICIENCY PROGRAMS
	Terms:
	Contacts:


