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6/24/2024

Airity adds GaN-based high voltage power technologies to expand Advanced Energy’s reach

DENVER--(BUSINESS WIRE)-- Advanced Energy Industries, Inc. (Nasdaq: AEIS), a global leader in highly engineered,

precision power conversion, measurement and control solutions, today announced the acquisition of Airity

Technologies, a Redwood City, California-based provider of next-generation, high voltage power conversion

products and technologies for applications in semiconductor, industrial and medical markets.

Airity Technologies adds a portfolio of Gallium Nitride (GaN) based high frequency, power conversion and pulsing

technologies, which enable a step function improvement in power density and response time. Leveraging Airity’s

proven technologies, Advanced Energy will address a broader range of applications in its target markets.

“The acquisition of Airity Technologies extends our technology leadership and will accelerate our innovation in the

precision power conversion market,” said Steve Kelley, Advanced Energy’s president and chief executive o�cer. “We

have worked closely with the Airity team over the past year and are very excited that they will be joining Advanced

Energy.”

The company expects the acquisition to be immaterial to 2024 �nancial forecasts. Terms were not disclosed.

About Advanced Energy

Advanced Energy Industries, Inc. (Nasdaq: AEIS) is a global leader in the design and manufacture of highly

engineered, precision power conversion, measurement and control solutions for mission-critical applications and

processes. Advanced Energy’s power solutions enable customer innovation in complex applications for a wide

range of industries including semiconductor equipment, industrial production, medical and life sciences, data
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center computing, networking and telecommunications. With engineering know-how and responsive service and

support for customers around the globe, the company builds collaborative partnerships to meet technology

advances, propels growth of its customers and innovates the future of power. Advanced Energy has devoted four

decades to perfecting power. It is headquartered in Denver, Colorado, USA.

For more information, visit www.advancedenergy.com.

Advanced Energy | Precision. Power. Performance. Trust.

Forward-Looking Statements

This release and statements we make on the above announced conference call contain, in addition to historical

information, forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as

amended, and Section 21E of the Securities Exchange Act of 1934, as amended. Statements in this report that are

not historical information are forward-looking statements. For example, statements relating to our beliefs,

expectations and plans are forward-looking statements, as are statements that certain actions, conditions, or

circumstances will continue. The inclusion of words such as "anticipate," "expect," "estimate," "can," "may," "might,"

"continue," "enables," "plan," "intend," "should," "could," "would," "likely," "potential," or "believe," as well as

statements that events or circumstances "will" occur or continue, indicate forward-looking statements. Forward-

looking statements are subject to known and unknown risks and uncertainties that could cause actual results to

di�er materially from those expressed or implied by such statements. Such risks and uncertainties include, but are

not limited to: (a) supply chain disruptions and component shortages that may impact our ability to timely

manufacture products and deliver to customers; (b) the e�ects of global macroeconomic conditions upon demand

for our products and services, including supply chain cost increases, in�ationary pressures, economic downturns,

and volatility and cyclicality of the industries we serve; (c) the impact of political and geographical risks, including

trade and export regulations, other e�ects of international disputes, war, terrorism, or geopolitical tensions; (d)

managing backlog orders; (e) our ability to develop new products expeditiously and be successful in the design win

process; (f) delays in capital spending by end-users in our served markets; (g) the risks and uncertainties related to

the integration of acquired companies including SL Power Electronics; (h) the continuing spread of COVID-19 and its

potential adverse impact on our operations; (i) our ability to avoid additional costs and lawsuits after the solar

inverter wind-down; (j) the accuracy of our assumptions on which our �nancial statement projections are based; (k)

the timing of orders received from customers; (l) our ability to realize bene�ts from cost improvement e�orts

including avoided costs, restructuring plans and inorganic growth; (m) unanticipated changes to management’s

estimates, reserves or allowances; and (n) changes and adjustments to the tax expense and bene�ts related to the

U.S. tax law changes, any of which could negatively impact our customers’ and our presence, operations, and

�nancial results. These and other risks are described in Advanced Energy’s Form 10-K, Forms 10-Q and other
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reports and statements �led with the Securities and Exchange Commission (the “SEC”). These reports and

statements are available on the SEC’s website at www.sec.gov. Copies may also be obtained from Advanced

Energy’s investor relations page at ir.advancedenergy.com or by contacting Advanced Energy’s investor relations at

970-407-6555. Forward-looking statements are made and based on information available to us on the date of this

press release. Aspirational goals and targets discussed on the conference call or in the presentation materials

should not be interpreted in any respect as guidance. We assume no obligation to update the information in this

press release.

For Investor Relations inquiries, contact: 

 

Andrew Huang 
 

 

Investor Relations 
 

 

ir@aei.com 

 

+1 970 407 6555

For Press inquiries, contact: 

 

Simon Flatt 
 

 

Grand Bridges for Advanced Energy Industries, Inc. 
 

 

aei@grandbridges.com 

 

+1 415 800 4529

Source: Advanced Energy Industries, Inc.
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