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NEWS RELEASE

Ankona Capital Closes its Second Fund at $129
Million to Invest in High-Growth B2B SaaS Companies

10/11/2023

NEWPORT BEACH, Calif.--(BUSINESS WIRE)-- Ankona Capital has announced the final closing of its second fund with

$129 million in total commitments, roughly doubling the size of its inaugural fund.

The Ankona team will continue to focus its investments on early growth-stage business-to-business (B2B) software
companies and to follow its proven strategy of helping companies reach scale and sustainability through smart,

capital-efficient growth.

Ankona was founded in 2019 by a team of successful investors and software company founders who put into
practice decades of lessons learned. Ankona’s partners understand the entrepreneurial, company-building journey,
and seek partnerships with founders from startup to scale, providing empathetic support and operational guidance

that aligns with founder interests.

Ankona has made four investments to date from its new fund: Bonusly, an employee recognition and reward
platform, Alleva, a data-driven electronic medical record (EMR) and practice management system for behavioral
health facilities, Rivet, a healthcare revenue acceleration platform, and VideoAmp, a media measurement and

optimization platform.

“We originally chose to partner with Ankona because of their operational experience and track record as company
founders themselves,” said Raphael Crawford-Marks, founder and CEO of Bonusly. “This was tested immediately as
we lost access to our capital during the bank run. Ankona immediately stepped up to ensure we could make payroll

the following Monday.”
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https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.bonusly.com&esheet=53594562&newsitemid=20231011479048&lan=en-US&anchor=Bonusly&index=1&md5=f0068b0194e3e903aaee22e47de045ee
https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.helloalleva.com&esheet=53594562&newsitemid=20231011479048&lan=en-US&anchor=Alleva&index=2&md5=f63c7ef62fdf8ed283483300e47e15a4
https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.rivethealth.com&esheet=53594562&newsitemid=20231011479048&lan=en-US&anchor=Rivet&index=3&md5=ccca7ff13362f46c2a5e85491b90a616
https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.videoamp.com&esheet=53594562&newsitemid=20231011479048&lan=en-US&anchor=VideoAmp&index=4&md5=9d8f56c1711787b3f52f6e9c4af6c625

“We want to build relationships so that we are the ‘first call’ for our CEOs,” said Brian Mesic, Managing Director at

Ankona Capital. “We will be the first to celebrate wins and the toughest fighters in the foxhole through setbacks.”

Ankona'’s inaugural fund was closed in June 2021 at $66 million, oversubscribed from its $50 million target. In
addition to the managing partners, Ankona has an operating partner team that includes five former founders who
have started, built and sold software companies including Zingle (acquired by Medallia),SafeSend(acquired by
Lead Edge Capital), Telogis (acquired by Verizon), OGSystems (acquired by Parsons) and DealerSocket(acquired

by Solera) for more than $2.5 billion combined.
About Ankona Capital

Ankona Capital is a southern California-based early growth venture firm that invests $5 million to $15 million into
early growth-stage B2B software companies which typically have $5 million-$15 million in recurring revenues.
Ankona's team of experienced investors and operating partners have over 50 years of combined software and
investment experience. Ankona is focused on creating a winning, inclusive, and rewarding culture that caters to
founders, provides resources and support to entrepreneurs, and fosters opportunities for tech companies and

investment outside of Silicon Valley.

Krys Card Grondorf for Ankona Capital
562.714.1842 | krys@ankona.com

Source: Ankona Capital
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https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.medallia.com%2Fproducts%2Fconcierge%2F&esheet=53594562&newsitemid=20231011479048&lan=en-US&anchor=%28acquired+by+Medallia%29%2C&index=5&md5=cd7dc0c495a67ecec6269a9a27520ff2
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fsafesend.com%2Fabout%2F&esheet=53594562&newsitemid=20231011479048&lan=en-US&anchor=SafeSend&index=6&md5=1e769b8c819bd22148f8d705e931651a
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.ziffdavis.com%2F&esheet=53594562&newsitemid=20231011479048&lan=en-US&anchor=%28acquired+by+Lead+Edge+Capital%29&index=7&md5=61eaf6a7f1088fa978ee90261ceb19b3
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.ziffdavis.com%2F&esheet=53594562&newsitemid=20231011479048&lan=en-US&anchor=%28acquired+by+Lead+Edge+Capital%29&index=7&md5=61eaf6a7f1088fa978ee90261ceb19b3
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.verizonconnect.com%2F&esheet=53594562&newsitemid=20231011479048&lan=en-US&anchor=%28acquired+by+Verizon%29&index=8&md5=8e20d9df892a41a6d4d1080c8ef98ca9
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.parsons.com%2F&esheet=53594562&newsitemid=20231011479048&lan=en-US&anchor=%28acquired+by+Parsons%29&index=9&md5=0669edd480d2540a352ec651f2f1d6a7
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fdealersocket.com%2F&esheet=53594562&newsitemid=20231011479048&lan=en-US&anchor=DealerSocket&index=10&md5=f9e8d8c3f33396652772f1ddce301722
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