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NEWS RELEASE

Azelis Prices Offering of €600 Million 4.750% Senior
Notes Due 2029

2024-09-11

ANTWERP, Belgium--(BUSINESS WIRE)-- Regulatory News:

Azelis Press (Brussels:AZE):

NOT FOR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES,
AUSTRALIA, CANADA, JAPAN, SOUTH AFRICA OR ANY OTHER STATE OR JURISDICTION IN
WHICH SUCH RELEASE, PUBLICATION OR DISTRIBUTION WOULD BE UNLAWFUL.

ADVERTISEMENT: This announcement is an advertisement and not a prospectus for the
purposes of Regulation (EU) 2017/1129 (the "Prospectus Regulation"). This announcement
does not constitute an offer to sell or a solicitation to buy any securities, and the offer of the
Notes by Azelis does not constitute a public offering nor the Prospectus Regulation as it forms
part of domestic law in the United Kingdom (the "UK Prospectus Regulation") by virtue of the
European Union (Withdrawal) Act 2018 (the "EUWA").

Azelis, a leading global innovation service provider in the specialty chemicals and food ingredients industry, today
announces that it has priced its offering of €600 million 4.750% senior unsecured notes due 2029 (the “Offering”).
Azelis intends to use the net proceeds from the Offering for the refinancing of certain existing debt, payment of
transaction fees and expenses, and for general corporate purposes, including bolt-on acquisitions in line with
Azelis' existing disciplined strategy. The closing of the Offering is expected to occur on September 25, 2024, and

remains subject to customary closing conditions.
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About Azelis

Azelis is a leading global innovation service provider in the specialty chemical and food ingredients industry,
present in 65 countries across the globe with over 4,200 employees. Our knowledgeable teams of industry, market
and technical experts are each dedicated to a specific market within Life Sciences and Industrial Chemicals. We
offer a lateral value chain of complementary products to more than 63,000 customers, supported by +2,800
principal relationships, creating a turnover of €4.2 billion (2023). Azelis Group NV is listed on Euronext Brussels

under ticker AZE and is included in the BEL20 and BEL®ESG indices.

Across our extensive network of more than 70 application laboratories, our award-winning staff help develop
formulations and provide technical guidance throughout the customers’ product development process. We
combine a global market reach with a local footprint to offer a reliable, integrated, and unique digital service to
local customers and attractive -business opportunities to principals. Top industry-rated by Sustainalytics, Azelis is a
leader in sustainability. We believe in building and nurturing solid, honest and transparent relationships with our

people and partners.

Impact through ideas. Innovation through formulation.
www.azelis.com

DISCLAIMER

IT MAY BE UNLAWFUL TO DISTRIBUTE THIS ANNOUNCEMENT IN CERTAIN JURISDICTIONS.
THIS ANNOUNCEMENT IS NOT FOR DISTRIBUTION IN OR INTO THE UNITED STATES,
AUSTRALIA, CANADA, JAPAN, SOUTH AFRICA OR ANY OTHER STATE OR JURISDICTION IN
WHICH SUCH RELEASE, PUBLICATION OR DISTRIBUTION WOULD BE UNLAWFUL. THE
INFORMATION CONTAINED HEREIN DOES NOT CONSTITUTE AN OFFER OF SECURITIES FOR
SALE IN THE UNITED STATES, AUSTRALIA, CANADA, JAPAN OR SOUTH AFRICA OR IN ANY
OTHER JURISDICTION WHERE SUCH OFFER MAY BE RESTRICTED.

THIS ANNOUNCEMENT IS NOT AN OFFER OR SOLICITATION OF SECURITIES FOR SALE IN THE
UNITED STATES. IF OFFERED, THE SECURITIES WILL NOT BE REGISTERED UNDER THE U.S.

SECURITIES ACT OF 1933, AS AMENDED (THE "SECURITIES ACT"), AND MAY NOT BE OFFERED
OR SOLD IN THE UNITED STATES ABSENT REGISTRATION OR AN EXEMPTION FROM, OR IN A
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https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Feur04.safelinks.protection.outlook.com%2F%3Furl%3Dhttp%253A%252F%252Fwww.azelis.com%252F%26data%3D04%257C01%257Cmeredith.wood%2540azelis.com%257C0a1ea128b0b44895c13a08d97f3518a6%257C3dc07cb398804e068b76481defb68f82%257C0%257C0%257C637680688281628946%257CUnknown%257CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%253D%257C1000%26sdata%3D6mRZVwKMg6VF3qIhL3BhS3Ij0c1t5dzVJGXjZ2d5F4Y%253D%26reserved%3D0&esheet=54120687&newsitemid=20240911120266&lan=en-US&anchor=www.azelis.com&index=1&md5=48ade2923a7b493ce8c01a9a1de09fac

TRANSACTION NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS UNDER THE SECURITIES
ACT. IF OFFERED, THERE WILL BE NO PUBLIC OFFERING OF THE SECURITIES IN THE UNITED
STATES OR ANYWHERE ELSE AND ANY SECURITIES SOLD IN THE UNITED STATES WILL BE SOLD
ONLY TO QUALIFIED INSTITUTIONAL BUYERS (AS DEFINED IN RULE 144A UNDER THE
SECURITIES ACT) IN RELIANCE ON RULE 144A.

This communication is only addressed to, and directed at, persons in (i) member states of the European Economic
Area who are "qualified investors" within the meaning of Article 2(e) of the Prospectus Regulation and (ii) the United
Kingdom who are "qualified investors" within the meaning of Article 2(e) of the UK Prospectus Regulation. This
communication should not be acted upon or relied upon in the United Kingdom or European Economic Area (as

applicable) by persons who are not qualified investors (as applicable in each case).

This communication is for distribution only to, and is directed only at, persons (i) who have professional experience
in matters relating to investments who fall within Article 19(5) of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005, as amended (the "Order"), (ii) who are persons falling within Article 49(2)(a) to (d)
("high net worth companies, unincorporated associations etc.") of the Order, (iii) who are outside the United
Kingdom or (iv) who are other persons to whom it may otherwise lawfully be communicated (all such persons
together being referred to as "relevant persons"). Any investment or investment activity to which this
communication relates is available only to and will only be engaged in with such persons. This communication must
not be acted on or relied on by persons who are not relevant persons. Any investment or investment activity to

which this document relates is available only to relevant persons and will be engaged in only with relevant persons.

Prohibition of sales to EEA retail investors: The securities are not intended to be offered, sold or otherwise made
available to and should not be offered, sold or otherwise made available to any retail investor in the EEA. For these
purposes, a retail investor means a person who is one (or more) of: (i) a retail client as defined in point (11) of
Article 4(1) of MIFID lI; (ii) a customer within the meaning of the Insurance Distribution Directive, where that
customer would not qualify as a professional client as defined in point (10) of Article 4(1) of MiFID II; or (iii) not a
qualified investor as defined in the Prospectus Regulation. Consequently, no key information document required by
Regulation (EU) No 1286/2014 (as amended, the "PRIIPs Regulation") for offering or selling the securities or
otherwise making them available to retail investors in the EEA has been prepared and therefore offering or selling
the securities or otherwise making them available to any retail investor in the EEA may be unlawful under the PRIIPs

Regulation.

Prohibition of sales to UK retail investors: The securities are not intended to be offered, sold or otherwise made
available to and should not be offered, sold or otherwise made available to any retail investor in the United

Kingdom. For these purposes, a retail investor means a person who is one (or more) of: (i) a retail client, as defined
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in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part of domestic law by virtue of the EUWA,; (ii) a
customer within the meaning of the provisions of the FSMA and any rules or regulations made under the FSMA to
implement the Insurance Distribution Directive, where that customer would not qualify as a professional client as
defined in point (8) of Article 2(1) of UK MiFIR; or (iii) not a qualified investor as defined in Article 2 of the UK
Prospectus Regulation. Consequently, no key information document required by Regulation (EU) No 1286/2014 as it
forms part of domestic law by virtue of the EUWA (the "UK PRIIPs Regulation") for offering or selling the securities or
otherwise making them available to retail investors in the United Kingdom has been prepared and, therefore,
offering or selling the securities or otherwise making them available to any retail investor in the United Kingdom

may be unlawful under the UK PRIIPs Regulation.

UK MiFIR professionals/ECPs-only - Manufacturer target market (UK MiFIR product governance) is eligible

counterparties and professional clients only (all distribution channels).

MiFID Il professionals/ECPs-only - Manufacturer target market (MiFID Il product governance) is eligible

counterparties and professional clients only (all distribution channels).

This announcement contains forward-looking statements. These statements are based on the current views,
expectations, assumptions and information of the management of the Group. Forward-looking statements should
not be construed as a promise of future results and developments and involve known and unknown risks and
uncertainties. Various factors could cause actual future results, performance or events to differ materially from
those described in these statements, and neither the Group nor any other person accepts any responsibility for the
accuracy of the opinions expressed in this announcement or the underlying assumptions. Moreover, it should be
noted that all forward looking statements only speak as of the date of this announcement and that the Group,
without prejudice to its obligations under applicable law in relation to disclosure and ongoing information, does not

assume any obligations to update any forward-looking statements.

Azelis Investor Relations
investor-relations@azelis.com
Tel.: +323 613 0127

Source: Azelis
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