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Q4 2025 Debt Analysis

Debt Maturities* ($ billion)

mUSD EEUR

Net-Debt/EBITDA Ratio

Q424 Q125 Q225 Q325 Q4 25
mm Net Debt I EBITDA

4 24 125 2 25 325 4 25
Q Q Q Q Q ¥ LT Debt M ST Debt M Cash

1.8

Leverage 77%  73% 72% 70%  68% ; 2 : 18
Net Debt ($bn) 14.5 150 151 14.6 13.3
ST/Total Debt 10% 3% 3% 0% 11%

- [ 22 22 -

Gross Debt/
EI;‘I’;;A‘* 38x  3.6x 36x 34x 3.2x Q424 Q125 Q225 Q325 Q425

Debt Composition
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