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Total Proven and Probable Mineral Reserves as of December 31, 2021 

PROVEN AND PROBABLE GOLD RESERVES (as at December 31, 2021) 

  Proven Reserves Probable Reserves Total Proven and Probable 

  Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces 

  (000's) (g/t Au) (000's) (000's) (g/t Au) (000's) (000's) (g/t Au) (000's) 

Young-Davidson 21,451 2.44 1,681 22,239 2.40 1,713 43,690 2.42 3,394 

Island Gold 834 9.33 250 3,278 10.33 1,088 4,112 10.12 1,338 

Mulatos Main Pits 367 1.18 14 2,758 1.16 103 3,125 1.16 117 

Stockpiles 4,947 1.64 260 0 0.00 0 4,947 1.64 260 

La Yaqui Grande 409 0.87 11 18,039 1.26 731 18,448 1.25 742 

PDA 532 4.96 85 2,318 4.61 343 2,849 4.67 428 

Total Mulatos 6,255 1.84 370 23,115 1.58 1,177 29,369 1.64 1,547 

MacLellan 12,059 1.83 710 15,761 1.33 672 27,820 1.54 1,382 

Gordon 2,311 2.82 210 6,412 2.27 468 8,723 2.42 678 

Total Lynn Lake 14,370 1.99 920 22,172 1.60 1,140 36,542 1.75 2,060 

Ağı Dağı 1,450 0.76 36 52,911 0.66 1,130 54,361 0.67 1,166 

Kirazlı 670 1.15 25 33,191 0.68 727 33,861 0.69 752 

Total Turkey 2,120 0.89 61 86,102 0.67 1,857 88,222 0.68 1,918 

Alamos - Total 45,030 2.27 3,283 156,906 1.38 6,975 201,936 1.58 10,257 

 

 

PROVEN AND PROBABLE SILVER MINERAL RESERVES (as at December 31, 2021) 

  Proven Reserves Probable Reserves Total Proven and Probable 

  Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces 

  (000's) (g/t Ag) (000's) (000's) (g/t Ag) (000's) (000's) (g/t Ag) (000's) 

La Yaqui Grande 0 0.00 0 18,039 19.51 11,315 18,039 19.51 11,315 

MacLellan 12,059 4.94 1,914 15,761 3.97 2,011 27,820 4.39 3,925 

Ağı Dağı 1,450 6.22 290 52,911 5.39 9,169 54,361 5.41 9,459 

Kirazlı 670 16.94 365 33,191 9.27 9,892 33,861 9.42 10,257 

Alamos - Total 14,179 5.64 2,569 119,902 8.40 32,387 134,081 8.11 34,956 

 

 
Project Life-of-Mine Mineral Reserve Waste-to-Ore Ratios 

 as of December 31, 2021  

Project Life-of-Mine Mineral Reserve Waste-to-Ore Ratios 
as of December 31, 2021 

Project Waste-to-Ore Ratio 

Mulatos Mine 4.16 

La Yaqui Grande Pit 5.18 

Ağı Dağı Pits 1.03 

Kirazlı Pit 1.45 

Lynn Lake Pits 8.12 
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Total Measured and Indicated Mineral Resources as of December 31, 2021 

MEASURED AND INDICATED GOLD MINERAL RESOURCES (as at December 31, 2021) 

  Measured Resources Indicated Resources Total Measured and Indicated 

  Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces 

  (000's) (g/t Au) (000's) (000's) (g/t Au) (000's) (000's) (g/t Au) (000's) 

Young-Davidson - Surface 496 1.13 18 1,242 1.28 51 1,739 1.24 69 

Young-Davidson - Underground 4,168 3.30 442 2,908 4.54 425 7,076 3.81 867 

Total Young-Davidson 4,665 3.07 460 4,150 3.56 476 8,815 3.30 936 

Island Gold 20 4.92 3 1,076 8.18 283 1,096 8.12 286 

Mulatos 645 1.21 25 4,289 0.99 136 4,934 1.01 161 

La Yaqui Grande 0 0.00 0 1,150 0.87 32 1,150 0.87 32 

PDA 128 5.48 23 637 4.97 102 765 5.05 124 

Carricito 58 0.82 2 1,297 0.82 34 1,355 0.83 36 

Total Mulatos 831 1.85 50 7,373 1.28 304 8,204 1.34 353 

MacLellan - Open Pit 902 2.07 60 3,532 1.71 194 4,434 1.78 254 

MacLellan - Underground 0 0.00 0 123 3.54 14 123 3.54 14 

Gordon 105 1.86 6 1,511 2.06 100 1,617 2.05 106 

Burnt Timber 0 0.00 0 1,021 1.40 46 1,021 1.40 46 

Linkwood 0 0.00 0 984 1.16 37 984 1.17 37 

Total Lynn Lake 1,007 2.04 66 7,172 1.70 391 8,178 1.74 457 

Esperanza 19,226 1.01 622 15,126 0.95 462 34,352 0.98 1,084 

Ağı Dağı 553 0.44 8 34,334 0.46 510 34,887 0.46 518 

Kirazlı 0 0.00 0 3,056 0.42 42 3,056 0.43 42 

Çamyurt 513 1.00 16 17,208 0.89 492 17,721 0.89 508 

Total Turkey 1,066 0.70 24 54,598 0.59 1,044 55,664 0.60 1,068 

Quartz Mountain 214 0.95 7 11,942 0.87 333 12,156 0.87 339 

Alamos - Total 27,029 1.42 1,232 101,437 1.01 3,293 128,465 1.10 4,524 

 

 

MEASURED AND INDICATED SILVER MINERAL RESOURCES (as at December 31, 2021) 

  Measured Resources Indicated Resources Total Measured and Indicated  

  Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces 

  (000's) (g/t Ag) (000's) (000's) (g/t Ag) (000's) (000's) (g/t Ag) (000's) 

La Yaqui Grande 0 0.00 0 1,150 11.92 441 1,150 11.92 441 

MacLellan - Open Pit 902 8.55 248 3,532 4.64 527 4,434 5.44 775 

MacLellan -  Underground 0 0.00 0 123 6.05 24 123 6.05 24 

Esperanza 19,226 7.25 4,482 15,126 9.16 4,455 34,352 8.09 8,936 

Ağı Dağı 553 1.59 28 34,334 2.19 2,417 34,887 2.18 2,445 

Kirazlı 0 0.00 0 3,056 2.71 266 3,056 2.71 266 

Çamyurt 513 5.63 93 17,208 6.15 3,404 17,721 6.14 3,497 

Alamos - Total 21,194 7.12 4,850 74,529 4.81 11,533 95,723 5.32 16,384 
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Total Inferred Mineral Resources as of December 31, 2021 

INFERRED GOLD MINERAL RESOURCES (as at December 31, 2021) 

  Tonnes Grade Ounces 

  (000's) (g/t Au) (000's) 

Young-Davidson - Surface 31 0.99 1 

Young-Davidson - Underground 2,062 3.02 200 

Total Young-Davidson 2,093 2.99 201 

Island Gold 7,906 13.59 3,454 

Mulatos 507 0.92 15 

La Yaqui Grande 234 1.07 8 

PDA 83 5.14 14 

Carricito 900 0.74 22 

Total Mulatos 1,724 1.06 59 

MacLellan - Open Pit 1,227 1.11 44 

MacLellan - Underground 72 3.69 9 

Gordon 132 1.36 6 

Burnt Timber 23,438 1.04 781 

Linkwood 21,004 1.16 783 

Total Lynn Lake 45,873 1.10 1,622 

Esperanza 718 0.80 18 

Ağı Dağı 16,760 0.46 245 

Kirazlı 7,694 0.61 152 

Çamyurt 2,791 0.95 85 

Total Turkey 27,245 0.55 482 

Quartz Mountain 39,205 0.91 1,147 

Alamos - Total 124,764 1.74 6,982 

 

INFERRED SILVER MINERAL RESOURCES (as at December 31, 2021) 

  Tonnes Grade Ounces 

  (000's) (g/t Ag) (000's) 

La Yaqui Grande 234 7.54 57 

MacLellan - Open Pit 1,227 1.98 78 

MacLellan - Underground 72 3.26 8 

Esperanza 718 15.04 347 

Ağı Dağı 16,760 2.85 1,536 

Kirazlı 7,694 8.71 2,155 

Çamyurt 2,791 5.77 518 

Alamos - Total 29,496 4.95 4,699 
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Notes to Mineral Reserve and Resource Tables: 
 
• The Company’s Mineral Reserves and Mineral Resources as at December 31, 2021 are classified 

in accordance with the Canadian Institute of Mining Metallurgy and Petroleum’s “CIM Standards on 

Mineral Resources and Reserves, Definition and Guidelines” as per Canadian Securities 

Administrator’s NI 43-101 requirements.  
• Mineral Resources are not Mineral Reserves and do not have demonstrated economic viability. 
• Mineral Resources are exclusive of Mineral Reserves. 
• Mineral Reserve cut-off grade for the Mulatos Mine, the La Yaqui Pit, the Kirazlı Pit and the Ağı 

Dağı Pit are determined as a net of process value of $0.10 per tonne for each model block. 
• All Measured, Indicated and Inferred open pit Mineral Resources are pit constrained.  
• With the exception of the Mulatos main open pit, Mineral Reserve estimates assumed a gold price 

of $1,250 per ounce and Mineral Resource estimates assumed a gold price of $1,400 per ounce. 

As the Mulatos main open pit has a Mineral Reserve life remaining of less than two years, a gold 

price of $1,400 was used. 
• Metal prices, cut-off grades and metallurgical recoveries are set out in the table below. 

 

 

  Mineral Resources Mineral Reserves   

  Gold Price Cut-off Gold Price Cut-off 
Met 

Recovery 

Mulatos:           

Mulatos Main Open Pit $1,400  0.5 see notes  see notes >50% 

PDA Underground $1,400  2.5 $1,250  3.0 85% 

La Yaqui $1,400  0.3 $1,250  see notes 75% 

Carricito $1,400  0.3 n/a n/a n/a 

Young-Davidson - Surface $1,400  0.5 $1,250  0.5 91% 

Young-Davidson - Underground $1,400  1.3 $1,250  1.5 91% 

Island Gold $1,400  4.0 $1,250  2.89-4.22 96.5% 

Lynn Lake - MacLellan $1,400  0.42 $1,250  0.47 91-92% 

Lynn Lake - MacLellan UG $1,400  2.0 n/a n/a n/a 

Lynn Lake - Gordon $1,400  0.62 $1,250  0.69 89-94% 

Esperanza $1,400  0.4 n/a n/a 60-72% 

Ağı Dağı $1,400  0.2 $1,250  see notes 80% 

Kirazli $1,400  0.2 $1,250  see notes 81% 

Çamyurt $1,400  0.2 n/a n/a 78% 

Quartz Mountain $1,400  
0.21 Oxide, 
0.6 Sulfide 

n/a n/a 65-80% 

 

 
 

 


