
Clearwater Paper - Climate Change 2021

C0. Introduction

C0.1

(C0.1) Give a general description and introduction to your organization.

We are a manufacturer and premier supplier of quality consumer tissue, parent roll tissue and bleached paperboard. We supply private label tissue to major retailers,
including grocery, drug, mass merchants and discount stores. In addition, we produce and supply bleached paperboard to quality-conscious printers and packaging
converters, and offer services that include custom sheeting, slitting and cutting.

Our long-term strategy is to expand our business to meet the needs of our customers and optimize the profitability of both our Consumer Products and our Pulp and
Paperboard businesses. In the near-term, our focus is on reducing debt, optimizing our installed capital projects and improving the operating and cost effectiveness of both
segments of our company.

Our manufacturing locations, all of which are in the U.S., adhere to Forest Stewardship Council Chain of Custody, Sustainable Forestry Initiative, and Programme for the
Endorsement of Forest Certification fiber sourcing standards. As a result, 100 percent of our products are made using fiber from responsibly managed forests.

We design and manufacture products to minimize waste and use recycled sources of fiber as suitable. We are committed to using resources efficiently and generating energy
from renewable sources.

C0.2

(C0.2) State the start and end date of the year for which you are reporting data.

Start date End date Indicate if you are providing emissions data for past reporting
years

Select the number of past reporting years you will be providing emissions data
for

Reporting
year

January 1
2020

December 31
2020

No <Not Applicable>

C0.3

(C0.3) Select the countries/areas for which you will be supplying data.
United States of America

C0.4

(C0.4) Select the currency used for all financial information disclosed throughout your response.
USD

C1. Governance

C1.1

(C1.1) Is there board-level oversight of climate-related issues within your organization?
Yes

C1.2
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(C1.2) Provide the highest management-level position(s) or committee(s) with responsibility for climate-related issues.

Name of the position(s) and/or
committee(s)

Reporting line Responsibility Coverage of
responsibility

Frequency of reporting to the board on climate-related
issues

Chief Executive Officer (CEO) <Not
Applicable>

Managing climate-related risks and opportunities <Not Applicable> Quarterly

Other committee, please specify (Board of
Directors)

<Not
Applicable>

Both assessing and managing climate-related risks and
opportunities

<Not Applicable> Half-yearly

Other, please specify (Audit Committee) <Not
Applicable>

Both assessing and managing climate-related risks and
opportunities

<Not Applicable> Half-yearly

C1.3

(C1.3) Do you provide incentives for the management of climate-related issues, including the attainment of targets?

Provide incentives for the
management of climate-related
issues

Comment

Row
1

Yes The VP EHS has direct oversight and management of the sustainability program and its performance. Therefore, as part of the VPs performance indicators, the VP must
demonstrate achievement toward sustainability performance improvements (i.e. improving Clearwater's energy intensity to meet 9.02 MMBTU/ton.)

C2. Risks and opportunities

C2.1

(C2.1) Does your organization have a process for identifying, assessing, and responding to climate-related risks and opportunities?
Yes

C2.3

(C2.3) Have you identified any inherent climate-related risks with the potential to have a substantive financial or strategic impact on your business?
Yes

C2.3a

(C2.3a) Provide details of risks identified with the potential to have a substantive financial or strategic impact on your business.

Identifier
Risk 1

Where in the value chain does the risk driver occur?
Direct operations

Risk type & Primary climate-related risk driver

Market Uncertainty in market signals

Primary potential financial impact
Increased indirect (operating) costs

Climate risk type mapped to traditional financial services industry risk classification
<Not Applicable>

Company-specific description
Uncertainty in market signals, specifically related to energy and fuel prices as the supply and demand of commodities shifts, may increase our operating expenses for
energy to operate our paper mills. Purchased energy and fuel represents approximately half of our total energy use. Purchased energy sources include electricity, natural
gas and renewable biomass. The rest of our energy use comes from self-generated sources. For example, the kraft paper manufacturing processes at our Idaho and
Arkansas mills generates organic components from wood chips that we use as a renewable fuel to generate electricity and steam, reducing the need for external energy or
fuel. We also capture and reuse process heat from our manufacturing operations that would otherwise be wasted.

Time horizon
Medium-term

Likelihood
Likely

Magnitude of impact
Medium

Are you able to provide a potential financial impact figure?
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Yes, an estimated range

Potential financial impact figure (currency)
<Not Applicable>

Potential financial impact figure – minimum (currency)
8026126.16

Potential financial impact figure – maximum (currency)
11820684.86

Explanation of financial impact figure
Uncertainty in market signals, specifically related to energy and fuel prices as the supply and demand of commodities shifts, may increase our operating expenses for
energy to operate our paper mills. IEA's publicly available climate scenarios: Delayed Recovery Scenario (DRS) and Stated Policies Scenario (STEPS) detail natural gas
prices at $3.2 and $3.5/MMBtu respectively for 2025. This represents a significant increase over our $2.6/MMBtu natural gas annual average in 2020. Based on an annual
consumption of ~12.6 million MMBtu, these possible price increases, just for natural gas, could raise operating expenses by $8-11.8M.

Cost of response to risk
2681000

Description of response and explanation of cost calculation
We make significant investments in energy efficiency and in meeting remaining energy needs through utilizing renewable biofuels and self-generating steam and electricity,
wherever possible. In 2020, we completed 5 energy efficiency projects, requiring an aggregate capital investment of $2.681M to reduce overall energy consumption,
emissions and operating expenses. For example, at our Las Vegas facility we upgraded a 1V TAD Variable Speed Drive, which will facilitate a 15% - 60% reduction in
motor loading for a TAD Blower. We anticipate energy savings of 4.2M kWh and over $270k in monetary savings.

Comment

Identifier
Risk 2

Where in the value chain does the risk driver occur?
Downstream

Risk type & Primary climate-related risk driver

Market Changing customer behavior

Primary potential financial impact
Decreased revenues due to reduced demand for products and services

Climate risk type mapped to traditional financial services industry risk classification
<Not Applicable>

Company-specific description
Climate-related issues are driving significant growth in our customer's interest and expectations for lower carbon intensive products. Today’s consumers desire choices that
fit into a circular economy. Given this focus, there is a risk of reduced revenues associated with reduced demand for products and services that may not meet our
customers' expectations. We are committed to fiber diversity as demand and availability increases for recycled and alternative natural fibers. Our NuVo® cupstock and
ReMagine premium paperboard are examples of innovation optimizing post-consumer recycled fiber content.

Time horizon
Long-term

Likelihood
About as likely as not

Magnitude of impact
Medium-high

Are you able to provide a potential financial impact figure?
Yes, an estimated range

Potential financial impact figure (currency)
<Not Applicable>

Potential financial impact figure – minimum (currency)
185610000

Potential financial impact figure – maximum (currency)
928050000

Explanation of financial impact figure
Per PwC's 2021 Consumer Insights Survey approximately 47% of surveyed customers check the labeling/packaging for sustainability certification(s), 50% buy more
biodegradable/eco-friendly products and the same percentage buy from companies that are conscious and supportive of protecting the environment. We estimate that
between 10-50% of our revenue from higher carbon intensive and/or those products perceived as less sustainable could be at risk. In 2020, our net sales were $1,868.6M.
$12.5M is estimated to come from lower carbon products, therefore 10-50% of the remainder represents a range of $185,610,000-$928,050,000 revenue could be at risk
due to shifts in customer preferences.

Cost of response to risk
250000

Description of response and explanation of cost calculation
Climate-related issues are driving significant growth in our customer's interest and expectations for lower carbon intensive products innovated to embrace circularity
principles. Clearwater engages our customers, who provide input on our material disclosure aspects, product innovation, for instance regarding sustainable products and
responsible sourcing, and post-consumer waste as an ingredient in our products. In 2020, Clearwater introduced ReMagine™, a folding carton paperboard brand with up to
30 percent post-consumer recycled fiber. Inspired by circular economy principles, ReMagine provides high definition print capability and superior converting performance.
“Our newly-branded ReMagine is an important part of Clearwater Paper’s value proposition, positioning our customers to address growing trends in sustainable packaging.”

CDP Page  of 173



This new brand of solid bleached sulphate (SBS) paperboard provides an optimized balance of post-consumer recycled fiber and renewable virgin fiber, converting speed,
and high-definition print capability. The brand also offers Forest Stewardship Council® FSC-C008402 chain of custody certification. For ReMagine and NuVo, the company
uses Sustana Fiber’s Envirolife™ 100% recycled fiber. ReMagine is a brand promise that Clearwater Paper will continually evolve to provide customers innovative choices
for the circular economy. The total annual cost of designing ReMagine, is about $250,000 when including trialing and marketing costs.

Comment

Identifier
Risk 3

Where in the value chain does the risk driver occur?
Downstream

Risk type & Primary climate-related risk driver

Market Increased cost of raw materials

Primary potential financial impact
Increased indirect (operating) costs

Climate risk type mapped to traditional financial services industry risk classification
<Not Applicable>

Company-specific description
Our Consumer Products segment sources a significant portion of its wood pulp requirements from external suppliers, which exposes us to price fluctuation. For 2020, we
sourced 70% of our Consumer Product segment pulp requirements (or 30% overall) of our pulp from external sources. Pulp prices can, and have changed significantly from
one period to the next. The volatility of pulp prices can adversely affect our earnings if we are unable to pass cost increases on to our customers or if the timing of any price
increases for our products significantly trails the increases in pulp prices. The primary source for wood fiber is timber, the availability of which may be limited by adverse
weather, fire, insect infestation, disease, ice storms, windstorms, flooding and other natural and man-made causes, thereby reducing supply and increasing price.
Therefore, longer-term shifts in climate patterns and increased severity of extreme weather events may affect the supply and demand of the timber in our wood baskets.
These market shifts may increase the cost of timber resources and therefore wood, our primary raw material.

Time horizon
Medium-term

Likelihood
Very likely

Magnitude of impact
Medium-high

Are you able to provide a potential financial impact figure?
Yes, a single figure estimate

Potential financial impact figure (currency)
66650895

Potential financial impact figure – minimum (currency)
<Not Applicable>

Potential financial impact figure – maximum (currency)
<Not Applicable>

Explanation of financial impact figure
Our current total pulp volumes by short (BEK & NBHK) and long (NBSK & SBSK) fiber types as of 2020 aggregate to approximately 271k metric tons. Leveraging our price
forecast from 2020 to 2035 by fiber type we anticipate possible price increases up to 35% for short fiber and 22-23% for long fibers by 2035. Therefore, by aggregating the
calculated difference in projected spend between 2035 and 2020 by fiber type, we reach a possible overall financial impact of $66.6M in spend required by 2035 to purchase
the same quantity of fiber purchased in 2020.

Cost of response to risk
1260000

Description of response and explanation of cost calculation
In the context of increasing raw material prices, it's ever more important that at Clearwater we have embraced responsible sourcing practices of our raw materials. Wood,
the primary raw material used in our products, is a 100 percent renewable and commonly recycled resource. All manufacturing locations adhere to FSC®Chain of Custody,
SFI®, and PEFC™ fiber sourcing standards to ensure 100 percent of our fiber comes from responsibly managed forests. These programs are validated through an annual
audit process. As an example, in 2020 Clearwater introduced ReMagine, a folding carton paperboard brand with up to 30 percent post-consumer recycled fiber, which offers
Forest Stewardship Council® FSC-C008402 chain of custody certification. Some wood pulp vendors charge a premium for FSC versus SFI or CoC versus controlled wood.
For instance FSC CoC could cost an additional $25 /ADMt to source. Considering an additional $25/ADMt, across the approximate 4,200 tons of NBSK and SBSK we
source per month, that would amount to an approximate annual total financial impact of $1.26M.

Comment

C2.4

(C2.4) Have you identified any climate-related opportunities with the potential to have a substantive financial or strategic impact on your business?
Yes

C2.4a
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(C2.4a) Provide details of opportunities identified with the potential to have a substantive financial or strategic impact on your business.

Identifier
Opp1

Where in the value chain does the opportunity occur?
Direct operations

Opportunity type
Resource efficiency

Primary climate-related opportunity driver
Use of more efficient production and distribution processes

Primary potential financial impact
Reduced indirect (operating) costs

Company-specific description
We make significant investments in energy efficiency and in meeting remaining energy needs through utilizing renewable biofuels and self-generating steam and electricity,
wherever possible. The rest of our energy use comes from self-generated sources. For example, the kraft paper manufacturing processes at our Idaho and Arkansas mills
generates organic components from wood chips that we use as a renewable fuel to generate electricity and steam, reducing the need for external energy or fuel. We also
capture and reuse process heat from our manufacturing operations that would otherwise be wasted. By employing more efficient production and distribution processes,
Clearwater has an opportunity to reduce operating costs that would otherwise represent external purchases of additional fossil fuel resources.

Time horizon
Short-term

Likelihood
Very likely

Magnitude of impact
Medium-low

Are you able to provide a potential financial impact figure?
Yes, a single figure estimate

Potential financial impact figure (currency)
332325

Potential financial impact figure – minimum (currency)
<Not Applicable>

Potential financial impact figure – maximum (currency)
<Not Applicable>

Explanation of financial impact figure
Clearwater invested in 5 emissions reductions initiatives, detailed in C4.3b, in 2020, all related to HVAC replacements and upgrades. In aggregate these energy efficiency
projects are anticipated to save over 5.6M kWh of energy and at least $332,325 in monetary savings.

Cost to realize opportunity
2681000

Strategy to realize opportunity and explanation of cost calculation
We make significant investments in energy efficiency and in meeting remaining energy needs through utilizing renewable biofuels and self-generating steam and electricity,
wherever possible. In 2020, we completed 5 energy efficiency projects, requiring a aggregate capital investment of $2.681M to reduce overall energy consumption,
emissions and operating expenses. For example, at our Las Vegas facility we upgraded a 1V TAD Variable Speed Drive, which will facilitate a 15% - 60% reduction in
motor loading for a TAD Blower. We anticipate energy savings of 4.2M kWh and over $270k in monetary savings.

Comment

Identifier
Opp2

Where in the value chain does the opportunity occur?
Direct operations

Opportunity type
Products and services

Primary climate-related opportunity driver
Development and/or expansion of low emission goods and services

Primary potential financial impact
Increased revenues resulting from increased demand for products and services

Company-specific description
Carbon storage in forest ecosystems offset approximately 12 percent of the US gross annual greenhouse gas emissions (US EPA 2019). At Clearwater, we understand that
it's imperative to conserve and protect our limited natural resources. By employing circular economic principles into our products, we can limit our purchases of virgin pulp
and therefore, continue to protect our carbon sequestering forests. In support of these principles, we continue to focus on optimizing fiber yield, including next generation
innovations using alternative and recycled fiber, such as offering FDA compliant post-consumer recycled fiber content in many of our finished food service products. The
development and expansion of low emission products may increase revenues associated with the increased demand for lower carbon intensive and certified products.

Time horizon
Medium-term

Likelihood
Very likely

Magnitude of impact
Medium

CDP Page  of 175



Are you able to provide a potential financial impact figure?
Yes, a single figure estimate

Potential financial impact figure (currency)
12500000

Potential financial impact figure – minimum (currency)
<Not Applicable>

Potential financial impact figure – maximum (currency)
<Not Applicable>

Explanation of financial impact figure
We anticipate an increase in demand of lower carbon products, such as those that have post consumer recycled (PCR) fibers, and therefore revenue up to $12.5M.

Cost to realize opportunity
250000

Strategy to realize opportunity and explanation of cost calculation
Forests play a critical role in mitigating greenhouse gas emissions through carbon sequestration and other processes. The forests that supply the industry’s raw material
remove carbon dioxide from the atmosphere and store the carbon – not only in trees, but also below ground in soils and root systems, and ultimately in forest products
(National Council for Air and Stream Improvement). We design and manufacture products using circular economy principles where possible. Examples of the ways in which
we have implemented such principles include our product design to minimize waste and pollution, regenerate natural systems and keep products and materials in use. In
support of these principles, we continue to focus on optimizing fiber yield, including next generation innovations using alternative and recycled fiber, such as offering FDA
compliant post-consumer recycled fiber content in many of our finished food service products. Additionally, all manufacturing locations adhere to FSC®Chain of Custody,
SFI®, and PEFC™ fiber sourcing standards to ensure 100 percent of our fiber comes from responsibly managed forests. These programs are validated through an annual
audit process. As an example, in 2020 Clearwater introduced ReMagine, a folding carton paperboard brand with up to 30 percent post-consumer recycled fiber, which offers
Forest Stewardship Council® FSC-C008402 chain of custody certification. The total annual cost of designing ReMagine, is about $250,000 when including trialing and
marketing costs.

Comment

Identifier
Opp3

Where in the value chain does the opportunity occur?
Direct operations

Opportunity type
Resource efficiency

Primary climate-related opportunity driver
Reduced water usage and consumption

Primary potential financial impact
Reduced indirect (operating) costs

Company-specific description
Our approach to managing water focuses on water use reduction and the ongoing efficient use of water. We measure water use relative to the tons of paper we produce
and we monitor trends to assess usage patterns to set goals for each facility. We work to reuse water within our processes, and we ultimately return the majority of the
water we use back to its original source. We strictly adhere to all regulatory requirements for water withdrawal, use and discharge and collaborate with regulatory agencies
and other stakeholders to ensure this shared resource is protected. By conserving and reducing our overall water usage and consumption, our operating costs are also
likely to decrease.

Time horizon
Short-term

Likelihood
Very likely

Magnitude of impact
Medium

Are you able to provide a potential financial impact figure?
No, we do not have this figure

Potential financial impact figure (currency)
<Not Applicable>

Potential financial impact figure – minimum (currency)
<Not Applicable>

Potential financial impact figure – maximum (currency)
<Not Applicable>

Explanation of financial impact figure
We anticipate a savings with water efficiency projects.

Cost to realize opportunity

Strategy to realize opportunity and explanation of cost calculation
To realize this opportunity, we will consider implementation of water efficiency measures across our operations, and specifically at our mills.

Comment

C3. Business Strategy
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C3.1

(C3.1) Have climate-related risks and opportunities influenced your organization’s strategy and/or financial planning?
Yes

C4. Targets and performance

C4.1

(C4.1) Did you have an emissions target that was active in the reporting year?
Intensity target

C4.1b

(C4.1b) Provide details of your emissions intensity target(s) and progress made against those target(s).

Target reference number
Int 1

Year target was set
2014

Target coverage
Company-wide

Scope(s) (or Scope 3 category)
Scope 1+2 (market-based)

Intensity metric
Metric tons CO2e per metric ton of product

Base year
2011

Intensity figure in base year (metric tons CO2e per unit of activity)
0.5247

% of total base year emissions in selected Scope(s) (or Scope 3 category) covered by this intensity figure
100

Target year
2020

Targeted reduction from base year (%)
10

Intensity figure in target year (metric tons CO2e per unit of activity) [auto-calculated]
0.47223

% change anticipated in absolute Scope 1+2 emissions
0

% change anticipated in absolute Scope 3 emissions
0

Intensity figure in reporting year (metric tons CO2e per unit of activity)
0.5256

% of target achieved [auto-calculated]
-1.71526586620907

Target status in reporting year
Expired

Is this a science-based target?
No, but we anticipate setting one in the next 2 years

Target ambition
<Not Applicable>

Please explain (including target coverage)
In 2014, Clearwater Paper committed to reduce its Scope 1 & 2 (market-based) emissions intensity (mtons of CO2e over mtons of total production) 10% by 2020 from a
2011 base year. Clearwater Paper did not achieve this target in 2020. The company is currently working on setting a new target.
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C4.2

(C4.2) Did you have any other climate-related targets that were active in the reporting year?
No other climate-related targets

C4.3

(C4.3) Did you have emissions reduction initiatives that were active within the reporting year? Note that this can include those in the planning and/or
implementation phases.
Yes

C4.3b

(C4.3b) Provide details on the initiatives implemented in the reporting year in the table below.

Initiative category & Initiative type

Energy efficiency in production processes Compressed air

Estimated annual CO2e savings (metric tonnes CO2e)
0

Scope(s)
Scope 2 (market-based)

Voluntary/Mandatory
Voluntary

Annual monetary savings (unit currency – as specified in C0.4)
0

Investment required (unit currency – as specified in C0.4)
233000

Payback period
No payback

Estimated lifetime of the initiative
6-10 years

Comment
Elwood - Replace Air Compressors 1 & 2 (250HP)

Initiative category & Initiative type

Energy efficiency in buildings Motors and drives

Estimated annual CO2e savings (metric tonnes CO2e)
1218

Scope(s)
Scope 2 (market-based)

Voluntary/Mandatory
Voluntary

Annual monetary savings (unit currency – as specified in C0.4)
274000

Investment required (unit currency – as specified in C0.4)
1700000

Payback period
4-10 years

Estimated lifetime of the initiative
6-10 years

Comment
Las Vegas - 1V TAD Variable Speed Drive Upgrade

Initiative category & Initiative type

Energy efficiency in production processes Compressed air
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Estimated annual CO2e savings (metric tonnes CO2e)
395

Scope(s)
Scope 2 (market-based)

Voluntary/Mandatory
Voluntary

Annual monetary savings (unit currency – as specified in C0.4)
58325

Investment required (unit currency – as specified in C0.4)
450000

Payback period
4-10 years

Estimated lifetime of the initiative
6-10 years

Comment
Lewiston 3L Air Compressor & Air Dryer

Initiative category & Initiative type

Energy efficiency in production processes Process optimization

Estimated annual CO2e savings (metric tonnes CO2e)
0

Scope(s)
Scope 2 (market-based)

Voluntary/Mandatory
Voluntary

Annual monetary savings (unit currency – as specified in C0.4)
0

Investment required (unit currency – as specified in C0.4)
98000

Payback period
No payback

Estimated lifetime of the initiative
Ongoing

Comment
Neenah PM3 Replacement Thermocompressor and 1st Separator Tank

Initiative category & Initiative type

Energy efficiency in production processes Compressed air

Estimated annual CO2e savings (metric tonnes CO2e)
0

Scope(s)
Scope 2 (market-based)

Voluntary/Mandatory
Voluntary

Annual monetary savings (unit currency – as specified in C0.4)
0

Investment required (unit currency – as specified in C0.4)
200000

Payback period
No payback

Estimated lifetime of the initiative
Ongoing

Comment
Neenah Main Mill Side Air Compressor Replacement

C5. Emissions methodology
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C5.2

(C5.2) Select the name of the standard, protocol, or methodology you have used to collect activity data and calculate emissions.
The Greenhouse Gas Protocol: A Corporate Accounting and Reporting Standard (Revised Edition)

C6. Emissions data

C6.1

(C6.1) What were your organization’s gross global Scope 1 emissions in metric tons CO2e?

Reporting year

Gross global Scope 1 emissions (metric tons CO2e)
687509.43

Start date
<Not Applicable>

End date
<Not Applicable>

Comment

C6.2

(C6.2) Describe your organization’s approach to reporting Scope 2 emissions.

Row 1

Scope 2, location-based 
We are reporting a Scope 2, location-based figure

Scope 2, market-based
We are reporting a Scope 2, market-based figure

Comment

C6.3

(C6.3) What were your organization’s gross global Scope 2 emissions in metric tons CO2e?

Reporting year

Scope 2, location-based
308716.69

Scope 2, market-based (if applicable)
258115.63

Start date
<Not Applicable>

End date
<Not Applicable>

Comment

C6.5

(C6.5) Account for your organization’s gross global Scope 3 emissions, disclosing and explaining any exclusions.
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Purchased goods and services

Evaluation status
Relevant, not yet calculated

Metric tonnes CO2e
<Not Applicable>

Emissions calculation methodology
<Not Applicable>

Percentage of emissions calculated using data obtained from suppliers or value chain partners
<Not Applicable>

Please explain
Clearwater Paper is improving data collection for GHG Inventory. At the moment, only Scope 1 and 2 are reported. The category "Purchased goods and services" is
considered relevant based on benchmarking from other companies in the same sector and will consider quantification in the future.

Capital goods

Evaluation status
Relevant, not yet calculated

Metric tonnes CO2e
<Not Applicable>

Emissions calculation methodology
<Not Applicable>

Percentage of emissions calculated using data obtained from suppliers or value chain partners
<Not Applicable>

Please explain
Clearwater Paper is improving data collection for GHG Inventory. At the moment, only Scope 1 and 2 are reported. The category "Capital goods" is considered relevant
based on benchmarking from other companies in the same sector and will consider quantification in the future.

Fuel-and-energy-related activities (not included in Scope 1 or 2)

Evaluation status
Relevant, not yet calculated

Metric tonnes CO2e
<Not Applicable>

Emissions calculation methodology
<Not Applicable>

Percentage of emissions calculated using data obtained from suppliers or value chain partners
<Not Applicable>

Please explain
Clearwater Paper is improving data collection for GHG Inventory. At the moment, only Scope 1 and 2 are reported. The category "Fuel-and-energy-related activities" is
considered relevant based on benchmarking from other companies in the same sector and will consider quantification in the future.

Upstream transportation and distribution

Evaluation status
Relevant, not yet calculated

Metric tonnes CO2e
<Not Applicable>

Emissions calculation methodology
<Not Applicable>

Percentage of emissions calculated using data obtained from suppliers or value chain partners
<Not Applicable>

Please explain
Clearwater Paper is improving data collection for GHG Inventory. At the moment, only Scope 1 and 2 are reported. The category "Upstream transportation and distribution"
is considered relevant based on benchmarking from other companies in the same sector and will consider quantification in the future.

Waste generated in operations

Evaluation status
Relevant, not yet calculated

Metric tonnes CO2e
<Not Applicable>

Emissions calculation methodology
<Not Applicable>

Percentage of emissions calculated using data obtained from suppliers or value chain partners
<Not Applicable>

Please explain
Clearwater Paper is improving data collection for GHG Inventory. At the moment, only Scope 1 and 2 are reported. The category "Waste generated in operations" is
considered relevant based on benchmarking from other companies in the same sector and will consider quantification in the future.
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Business travel

Evaluation status
Relevant, not yet calculated

Metric tonnes CO2e
<Not Applicable>

Emissions calculation methodology
<Not Applicable>

Percentage of emissions calculated using data obtained from suppliers or value chain partners
<Not Applicable>

Please explain
Clearwater Paper is improving data collection for GHG Inventory. At the moment, only Scope 1 and 2 are reported. The category "Business travel" is considered relevant
based on benchmarking from other companies in the same sector and will consider quantification in the future.

Employee commuting

Evaluation status
Relevant, not yet calculated

Metric tonnes CO2e
<Not Applicable>

Emissions calculation methodology
<Not Applicable>

Percentage of emissions calculated using data obtained from suppliers or value chain partners
<Not Applicable>

Please explain
Clearwater Paper is improving data collection for GHG Inventory. At the moment, only Scope 1 and 2 are reported. The category "Employee commuting" is considered
relevant based on benchmarking from other companies in the same sector and will consider quantification in the future.

Upstream leased assets

Evaluation status
Relevant, not yet calculated

Metric tonnes CO2e
<Not Applicable>

Emissions calculation methodology
<Not Applicable>

Percentage of emissions calculated using data obtained from suppliers or value chain partners
<Not Applicable>

Please explain
Clearwater Paper is improving data collection for GHG Inventory. At the moment, only Scope 1 and 2 are reported. The category "Upstream leased assets" is considered
relevant once the company has leased assets and will consider quantification in the future.

Downstream transportation and distribution

Evaluation status
Relevant, not yet calculated

Metric tonnes CO2e
<Not Applicable>

Emissions calculation methodology
<Not Applicable>

Percentage of emissions calculated using data obtained from suppliers or value chain partners
<Not Applicable>

Please explain
Clearwater Paper is improving data collection for GHG Inventory. At the moment, only Scope 1 and 2 are reported. The category "Downstream transportation and
distribution" is considered relevant based on benchmarking from other companies in the same sector and will consider quantification in the future.

Processing of sold products

Evaluation status
Not relevant, explanation provided

Metric tonnes CO2e
<Not Applicable>

Emissions calculation methodology
<Not Applicable>

Percentage of emissions calculated using data obtained from suppliers or value chain partners
<Not Applicable>

Please explain
This Scope 3 category does not meet any of the criteria (size, influence, risk, stakeholders, outsourcing, etc.) deemed as relevant under the WRI / WBCSD "Corporate
Value Chain (Scope 3) Accounting & Reporting Standard" criteria of "sector guidance" as defined in Table 6.1 based on Clearwater's operations.
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Use of sold products

Evaluation status
Not relevant, explanation provided

Metric tonnes CO2e
<Not Applicable>

Emissions calculation methodology
<Not Applicable>

Percentage of emissions calculated using data obtained from suppliers or value chain partners
<Not Applicable>

Please explain
This Scope 3 category does not meet any of the criteria (size, influence, risk, stakeholders, outsourcing, etc.) deemed as relevant under the WRI / WBCSD "Corporate
Value Chain (Scope 3) Accounting & Reporting Standard" criteria of "sector guidance" as defined in Table 6.1 based on Clearwater's operations.

End of life treatment of sold products

Evaluation status
Not relevant, explanation provided

Metric tonnes CO2e
<Not Applicable>

Emissions calculation methodology
<Not Applicable>

Percentage of emissions calculated using data obtained from suppliers or value chain partners
<Not Applicable>

Please explain
This Scope 3 category does not meet any of the criteria (size, influence, risk, stakeholders, outsourcing, etc.) deemed as relevant under the WRI / WBCSD "Corporate
Value Chain (Scope 3) Accounting & Reporting Standard" criteria of "sector guidance" as defined in Table 6.1 based on Clearwater's operations.

Downstream leased assets

Evaluation status
Not relevant, explanation provided

Metric tonnes CO2e
<Not Applicable>

Emissions calculation methodology
<Not Applicable>

Percentage of emissions calculated using data obtained from suppliers or value chain partners
<Not Applicable>

Please explain
Clearwater Paper does not have Downstream leased assets that could be added to the GHG Inventory.

Franchises

Evaluation status
Not relevant, explanation provided

Metric tonnes CO2e
<Not Applicable>

Emissions calculation methodology
<Not Applicable>

Percentage of emissions calculated using data obtained from suppliers or value chain partners
<Not Applicable>

Please explain
Clearwater Paper does not have Franchises that could be added to the GHG Inventory.

Investments

Evaluation status
Not relevant, explanation provided

Metric tonnes CO2e
<Not Applicable>

Emissions calculation methodology
<Not Applicable>

Percentage of emissions calculated using data obtained from suppliers or value chain partners
<Not Applicable>

Please explain
Clearwater Paper does not have Investments that could be added to the GHG Inventory.
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Other (upstream)

Evaluation status
Not relevant, explanation provided

Metric tonnes CO2e
<Not Applicable>

Emissions calculation methodology
<Not Applicable>

Percentage of emissions calculated using data obtained from suppliers or value chain partners
<Not Applicable>

Please explain
Clearwater Paper does not have any other upstream category that could be added to the GHG Inventory

Other (downstream)

Evaluation status
Not relevant, explanation provided

Metric tonnes CO2e
<Not Applicable>

Emissions calculation methodology
<Not Applicable>

Percentage of emissions calculated using data obtained from suppliers or value chain partners
<Not Applicable>

Please explain
Clearwater Paper does not have any other downstream category that could be added to the GHG Inventory

C6.10

(C6.10) Describe your gross global combined Scope 1 and 2 emissions for the reporting year in metric tons CO2e per unit currency total revenue and provide any
additional intensity metrics that are appropriate to your business operations.

Intensity figure
0.0005060607

Metric numerator (Gross global combined Scope 1 and 2 emissions, metric tons CO2e)
945625.06

Metric denominator
unit total revenue

Metric denominator: Unit total
1868600000

Scope 2 figure used
Market-based

% change from previous year
1.32

Direction of change
Increased

Reason for change
Clearwater Paper's overall revenues have increased by 6.08% from 2019 to 2020. The GHG emission figures for 2019 are an estimate considering the 2019 consumption of
Natural Gas (Scope 1) and Electric Power (Scope 2) in 2019 summed up with the 2020 figures for other sources from Scope 1 (diesel, propane, fuel oil, black liquor and
biomass), in order to keep the same boundary. Considering this estimation, Clearwater Paper's GHG emissions would have increased by 7.48%. Therefore, the emission
intensity increased by 1.32% from 2019 to 2020.

C7. Emissions breakdowns

C7.9

(C7.9) How do your gross global emissions (Scope 1 and 2 combined) for the reporting year compare to those of the previous reporting year?
This is our first year of reporting, so we cannot compare to last year

C8. Energy
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C8.2

(C8.2) Select which energy-related activities your organization has undertaken.

Indicate whether your organization undertook this energy-related activity in the reporting year

Consumption of fuel (excluding feedstocks) Yes

Consumption of purchased or acquired electricity Yes

Consumption of purchased or acquired heat No

Consumption of purchased or acquired steam No

Consumption of purchased or acquired cooling No

Generation of electricity, heat, steam, or cooling No

C8.2a

(C8.2a) Report your organization’s energy consumption totals (excluding feedstocks) in MWh.

Heating value MWh from renewable sources MWh from non-renewable sources Total (renewable and non-renewable) MWh

Consumption of fuel (excluding feedstock) HHV (higher heating value) 5377328.01 3745272.94 9122600.95

Consumption of purchased or acquired electricity <Not Applicable> 0 882544.9 882544.9

Consumption of purchased or acquired heat <Not Applicable> <Not Applicable> <Not Applicable> <Not Applicable>

Consumption of purchased or acquired steam <Not Applicable> <Not Applicable> <Not Applicable> <Not Applicable>

Consumption of purchased or acquired cooling <Not Applicable> <Not Applicable> <Not Applicable> <Not Applicable>

Consumption of self-generated non-fuel renewable energy <Not Applicable> <Not Applicable> <Not Applicable> <Not Applicable>

Total energy consumption <Not Applicable> 5377328.01 4627817.84 10005145.85

C12. Engagement

C12.1

(C12.1) Do you engage with your value chain on climate-related issues?
Yes, our suppliers

C15. Signoff

C-FI

(C-FI) Use this field to provide any additional information or context that you feel is relevant to your organization's response. Please note that this field is optional
and is not scored.

N/A

C15.1

(C15.1) Provide details for the person that has signed off (approved) your CDP climate change response.

Job title Corresponding job category

Row 1 President & CEO, Director Chief Executive Officer (CEO)

SC. Supply chain module

SC0.0
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(SC0.0) If you would like to do so, please provide a separate introduction to this module.

We are a manufacturer and premier supplier of quality consumer tissue, parent roll tissue and bleached paperboard. We supply private label tissue to major retailers,
including grocery, drug, mass merchants and discount stores. In addition, we produce and supply bleached paperboard to quality-conscious printers and packaging
converters, and offer services that include custom sheeting, slitting and cutting.

Our long-term strategy is to expand our business to meet the needs of our customers and optimize the profitability of both our Consumer Products and our Pulp and
Paperboard businesses. In the near-term, our focus is on reducing debt, optimizing our installed capital projects and improving the operating and cost effectiveness of both
segments of our company.

Our manufacturing locations, all of which are in the U.S., adhere to Forest Stewardship Council Chain of Custody, Sustainable Forestry Initiative, and Programme for the
Endorsement of Forest Certification fiber sourcing standards. As a result, 100 percent of our products are made using fiber from responsibly managed forests.

We design and manufacture products to minimize waste and use recycled sources of fiber wherever possible. We are committed to using resources efficiently and generating
energy from renewable sources.

SC0.1

(SC0.1) What is your company’s annual revenue for the stated reporting period?

Annual Revenue

Row 1 1868600000

SC0.2

(SC0.2) Do you have an ISIN for your company that you would be willing to share with CDP?
Yes

SC0.2a

(SC0.2a) Please use the table below to share your ISIN.

ISIN country code (2 letters) ISIN numeric identifier and single check digit (10 numbers overall)

Row 1 US 18538RAH66

SC1.1

(SC1.1) Allocate your emissions to your customers listed below according to the goods or services you have sold them in this reporting period.

SC1.2

(SC1.2) Where published information has been used in completing SC1.1, please provide a reference(s).

N/A, no published information has been used.

SC1.3

(SC1.3) What are the challenges in allocating emissions to different customers, and what would help you to overcome these challenges?

Allocation challenges Please explain what would help you overcome these challenges

Diversity of product lines makes accurately accounting for each
product/product line cost ineffective

Clearwater Paper does not allocate emissions at the customer level at this time. In order to provide this information, enhanced tracking of
emissions tied to product purchases and logistics would be required.

SC1.4

(SC1.4) Do you plan to develop your capabilities to allocate emissions to your customers in the future?
No
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SC1.4b

(SC1.4b) Explain why you do not plan to develop capabilities to allocate emissions to your customers.

Clearwater does not plan to allocate emissions to our customers due to the lack of emissions tracking at the product level, at this time.

SC2.1

(SC2.1) Please propose any mutually beneficial climate-related projects you could collaborate on with specific CDP Supply Chain members.

SC2.2

(SC2.2) Have requests or initiatives by CDP Supply Chain members prompted your organization to take organizational-level emissions reduction initiatives?
No

Submit your response

In which language are you submitting your response?
English

Please confirm how your response should be handled by CDP

I am submitting to Public or Non-Public Submission Are you ready to submit the additional Supply Chain questions?

I am submitting my response Investors
Customers

Public Yes, I will submit the Supply Chain questions now

Please confirm below
I have read and accept the applicable Terms
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