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Clearwater Paper Announces Web Broadcast of Annual Stockholders Meeting

May 1, 2020

SPOKANE, Wash.--(BUSINESS WIRE)--May 1, 2020-- Clearwater Paper Corporation (NYSE: CLW) today announced that due to the public health
impact of the COVID-19 pandemic and to support the health and safety of its stockholders, employees and communities, the company will provide a
means to participate in its annual meeting of stockholders (the “Annual Meeting”) to be held May 13, 2020 at 9:00 a.m. (Pacific) via webcast.

The company is holding the Annual Meeting in person at the company’s corporate headquarters at 601 West Riverside Avenue, Spokane, Washington
99201 as presented in its Notice of Annual Meeting of Stockholders provided with its definitive proxy statement filed with the Securities and Exchange
Commission on April 2, 2020. The company is providing stockholders a means to participate in the Annual Meeting via live webcast. Instructions for
accessing the webcast are provided below. Please note that stockholders will not be able to vote or revoke a proxy through the webcast. Stockholders
attending the Annual Meeting listening via the webcast will be provided an opportunity and means to ask questions.

Instructions for Web patrticipation in the Annual Meeting

To attend the webcast of the Annual Meeting, stockholders will need to register at register.proxypush.com/CLW or enter the URL
hitps://register.proxypush.com/CLW by 5:00 p.m. (Pacific) on Tuesday, May 12th. If stockholders do not register prior to this time, they will not be able
to participate in the webcast. Once registered, stockholders will receive a confirmation email with a link to access the webcast. Those planning to
participate should connect to the webcast at least 10 minutes prior to the start of the Annual Meeting.

The Annual Meeting webcast will also be archived on the Investor Relations section of the company's website through May 13, 2021.

Stockholders who have further questions regarding proxy voting or how to access the Annual Meeting via the webcast should contact the company’s
investor relations at jnvestorrelations@clearwater.com or by phone at (509) 344-5906.

ABOUT CLEARWATER PAPER

Clearwater Paper manufactures quality consumer tissue, away-from-home tissue, parent roll tissue, bleached paperboard and pulp at manufacturing
facilities across the nation. The company is a premier supplier of private label tissue to major retailers and wholesale distributors, including grocery,
drug, mass merchants and discount stores. In addition, the company produces bleached paperboard used by quality-conscious printers and
packaging converters, and offers services that include custom sheeting, slitting and cutting. Clearwater Paper's employees build shareholder value by
developing strong relationships through quality and service.

FORWARD-LOOKING STATEMENTS

This press release contains certain forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, as
amended, including statements regarding the Annual Meeting. These forward-looking statements are based on current expectations that are subject to
change, and actual results may differ materially from the forward-looking statements. Factors that could cause actual results to differ materially include
those risks and uncertainties described from time to time in the company's public filings with the Securities and Exchange Commission. The company
does not undertake to update any forward-looking statements based on new developments or changes to the company’s expectations.

For additional information on Clearwater Paper, please visit our website at www.clearwaterpaper.com.
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