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Part II – Organizational Action
14. Describe the organization action and, if applicable, the date of the action or the date against which
the shareholder’s ownership is measured for the action.
On May 1, 2020, Ecolab Inc. (“Ecolab”) commenced an exchange offer (the “Split-off”) related to the
separation of its Upstream Energy business (the “ChampionX Business”) from Ecolab’s other businesses.
The Split-off was in connection with the previously announced combination of the ChampionX Business
with ChampionX Corporation (f/k/a Apergy Corporation or “Apergy”) in a Reverse Morris Trust
transaction.
On June 1, 2020, Ecolab announced the exchange ratio, distributing 24.6667 shares of the common
stock of ChampionX Holding Inc. (“Newco”) in redemption of each tendered and accepted share of
Ecolab common stock. On June 3, 2020, Ecolab distributed all of the shares of Newco common stock in
redemption of the tendered and accepted shares of Ecolab common stock.
On June 3, 2020, following the consummation of the Split-off, a wholly owned subsidiary of Apergy
merged with and into Newco (the “Merger”), whereby Newco continued as a wholly-owned subsidiary
of Apergy. In the Merger, each share of Newco common stock converted into the right to receive one
share of Apergy common stock.
No shares of Newco common stock were actually transferred to Ecolab shareholders participating in the
Split-off; instead, those shareholders only received their allocable shares of Apergy common stock
pursuant to the Merger.
15. Describe the quantitative effect of the organizational action on the basis of the security in the
hands of a U.S. taxpayer as an adjustment per share or as a percentage of old basis.
Ecolab shareholders participating in the Split-off surrendered their Ecolab shares (“Redeemed Shares”)
but actually received only Apergy shares (as described above, Newco common shares were not actually
transferred to, and surrendered by, Ecolab shareholders in the Split-off and Merger). The basis and
holding period of the Redeemed Shares carried over to the Apergy shares received. Therefore, 100% of
the basis in the Redeemed Shares was allocated to the Apergy shares received.
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16. Describe the calculation of the change in basis and the data that supports the calculation, such as
market value of securities and the valuation dates.
See response to 15 above, for 100% of the basis in the Redeemed Shares being allocated to the Apergy
shares received by the Ecolab shareholders participating in the Split-off and Merger. In general, if more
than one share of stock is received in exchange for one share of stock surrendered, the basis of the
share surrendered is allocated among the shares received in proportion to the fair market value of the
shares received. Because the shares issued by Apergy to participating Ecolab shareholders have uniform
value, the allocation of basis in Ecolab shares surrendered is allocated based on the number of Apergy
shares received.
In general, if surrendered shares of stock were purchased or acquired on different dates or at different
prices and the shareholder is unable to identify which particular share (or allocable portion of a share) is
received (or deemed received) in exchange for, or with respect to, a particular share surrendered, the
shareholder may designate which share is received in exchange for, or with respect to, a particular share
surrendered, provided such designation is consistent with the terms of the exchange or distribution and
applicable rules. In the case of a designation with respect to the Split-off and Merger, the designation
must be made on or before the first date on which the basis of either the remaining Ecolab shares (if
any) or applicable Apergy shares is relevant.
17. List the applicable Internal Revenue Code section(s) and subsection(s) upon which the tax
treatment is based.
Sections 355, 358 and 368.
18. Can any resulting loss be recognized?
The Split-off is treated as qualifying for non-recognition treatment pursuant to section 355 of the
Internal Revenue Code, and the Merger is treated as a qualifying for non-recognition pursuant to section
354 of the Internal Revenue Code and therefore an Ecolab shareholder that participates in the Split-off
and Merger generally will not recognize any gain or loss. However, gain or loss may be recognized by
Ecolab shareholders participating in the Split-off and Merger with respect to any cash received in lieu of
fractional shares to the extent the cash so received exceeds the applicable fractional share’s basis.
19. Provide any other information necessary to implement the adjustment, such as the reportable tax
year.
The Split-off was consummated on June 3, 2020. The Merger was also consummated on June 3, 2020,
after the Split-off. All relevant information is set forth in the responses to the preceding questions of
this Form 8937.
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