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Ring Energy, Inc. Announces Reorganization
Release Date:
Wednesday, January 23, 2013 3:00 pm CST

T erms:
Dateline City:
TULSA, Okla.

Board Headed by Arena Resources, Inc. Co-founders
TULSA, Okla.--(BUSINESS WIRE [1] )--Ring Energy, Inc. (OTCQX: RNGE) (“Company”) (“Ring”) announced t oday a complet e
reorganizat ion, including board of direct ors and execut ive officers. The Company, current ly locat ed in Tulsa, Oklahoma, will
also move it s headquart ers t o Midland, Texas, effect ive immediat ely.
Ring current ly owns propert ies in Andrews Count y, Texas, and Gray, Finney and Haskell Count ies, Kansas. Management is
current ly working wit h an independent engineering firm t o properly assess t he propert ies and t heir pot ent ial but believes,
based on it s int ernal evaluat ion of t he propert ies and it s experience in t hese geographic areas, t hat t here are subst ant ial
fut ure development , exploit at ion and work-over opport unit ies available.

ST ANFORD ENERGY ACQUISIT ION
On June 28, 2012, Ring Energy complet ed t he acquisit ion of St anford Energy (“St anford”), a privat ely held Texas corporat ion.
St anford was creat ed for t he sole purpose of acquiring and developing oil and gas propert ies primarily locat ed in t he midcont inent - Texas, Kansas, Oklahoma and New Mexico. Throughout 2011, St anford Energy acquired eight producing leasehold
int erest s cont aining developed and undeveloped oil and gas reserves. All of t he propert ies gained from t he St anford
acquisit ion are locat ed in t he Permian Basin in Andrews Count y, Texas. The sole owners, officers, and direct ors of St anford
were Mr. Tim Rochford and Mr. St an McCabe, who have several decades of experience working t oget her wit hin t he indust ry.
The t eam has a proven t rack record as most recent ly t hey built Arena Resources, Inc. from t he ground up as it became one
of t he fast est growing and successful companies in t he energy sect or. As a result of t he St anford acquisit ion, Mr. Rochford
and Mr. McCabe were appoint ed t o t he board of direct ors and have personally assembled an experienced execut ive
management t eam wit h t he t alent , knowledge and ent husiasm needed t o grow a young company.

INCOMING EXECUT IVE MANAGEMENT AND DIRECT ORS
Kelly Ho ffman – Chief Executive Officer and Directo r
Mr. Hoffman, 54, has organized t he funding, acquisit ion and development of many oil and gas propert ies. He began his career
in t he Permian Basin in 1975 wit h Amoco Product ion Company. His responsibilit ies included oilfield const ruct ion, crew
management , and drilling and complet ion operat ions. In t he early 1990s Mr. Hoffman co-founded AOCO and began acquiring
propert ies in West Texas. In 1996 he arranged financing and purchased 10,000 acres in t he Fuhrman Mascho field in Andrews,
Texas. In t he first six mont hs he organized a 60 well drilling and complet ion program result ing in a 600% increase in revenue
and approximat ely 18 mont hs lat er sold t he propert ies t o Lomak (Range Resources). In 1999 he again arranged financing and
acquired 12,000 acres in Lubbock and Crosby count ies. Aft er drilling and complet ing 19 successful wells, unit izing t he
acreage, and inst it ut ing a secondary recovery project he sold his int erest in t he propert y t o Arrow Operat ing Company. From
April 2009 unt il December 2011 Mr. Hoffman served as President of Vict ory Park Resources, a privat ely held explorat ion and
product ion company focused on t he acquisit ion of oil and gas producing propert ies in Oklahoma, Texas and New Mexico.
David A. Fo wler – President and Directo r
Mr. Fowler, 54, has served in several management posit ions for various companies in t he insurance and financial services
indust ries. In 1994, he joined Pet roleum List ing Service as Vice President of Operat ions, overseeing oil and gas propert y
list ings, informat ion packages, and market ing oil and gas propert ies t o indust ry players. In lat e 1998, Mr. Fowler became t he
Corporat e Development Coordinat or for t he lndependent Producer Finance (“IPF”) group of Range Resources Corporat ion.
Leaving Range IPF in April of 2001, he co-founded and became President of Simplex Energy Solut ions, LLC (“Simplex”).
Represent ing Permian Basin oil and gas independent operat ors, Simplex became known as t he Permian Basin’s premier oil and
gas divest it ure firm, closing over 150 project s valued at approximat ely $675 million.
Daniel D. Wilso n – Vice President o f Operatio ns
Mr. Wilson, 51, has 29 years of experience in operat ing, evaluat ing and exploit ing oil and gas propert ies. He has experience in
product ion, drilling and reservoir engineering. For t he last 22 years he has served as t he Vice President and Manager of
Operat ions for Breck Operat ing Corporat ion (“Breck”). He has overseen t he building, operat ing and divest it ure of t wo
companies during t his t ime. At Breck's peak Mr. Wilson was responsible for over 750 wells in seven st at es and had an
operat ing st aff of 27 including engineers, foremen, pumpers and clerks. Mr. Wilson personally performed or oversaw all of t he

economic evaluat ions for bot h acquisit ion and banking purposes.
William R. (“Randy”) Bro addrick – Vice President and Chief Financial Officer
Mr. Broaddrick, 35, was employed from 1997 t o 2000 wit h Amoco Product ion Company, performing lease revenue account ing
and st at e product ion t ax regulat ory report ing funct ions. During 2000, Mr. Broaddrick was employed by Duke Energy Field
Services, LLC performing st at e product ion t ax funct ions. From 2001 unt il 2010, Mr. Broaddrick was employed by Arena
Resources, Inc. as Vice President and Chief Financial Officer. During 2011, Mr. Broaddrick joined St anford Energy, Inc. as Chief
Financial Officer. Subsequent t o and as a result of t he merger t ransact ion bet ween St anford and Ring Energy, Inc. Mr.
Broaddrick became Chief Financial Officer of Ring Energy as of July 2012.
Mr. Broaddrick received a Bachelor’s Degree in Account ing from Langst on Universit y, t hrough Oklahoma St at e Universit y –
Tulsa, in 1999. Mr. Broaddrick is a Cert ified Public Account ant .
Llo yd T . (“T im”) Ro chfo rd – Chairman o f the Bo ard o f Directo rs
Mr. Rochford, 66, has been act ive as an individual consult ant and ent repreneur in t he oil and gas indust ry since 1973. During
t hat t ime, he has been an operat or of wells in t he mid-cont inent of t he Unit ed St at es, evaluat ed leasehold drilling and
product ion project s and arranged and raised in excess of $500 million in privat e and public financing for oil and gas project s
and development .
Mr. Rochford has successfully formed, developed and sold/merged four nat ural resource companies, t wo of which were list ed
on t he New York St ock Exchange. The most recent , Arena Resources, Inc. (“Arena”) (“Company”), was founded by Mr.
Rochford and his long-t ime friend and associat e Mr. St an McCabe in August 2000. From incept ion unt il May of 2008, Mr.
Rochford served as President , Chief Execut ive Officer (“CEO”) and a direct or of Arena. During t hat t ime, t he Company
received numerous accolades from publicat ions such as Business Week (2007 Hot Growt h Companies), Ent repreneur (2007
Hot 500), Fort une (2007, 2008, 2009 Fast est Growing Companies), Fort une Small Business (2007, 2008 Fast est Growing
Companies) and Forbes (Best Small Companies of 2009). In May 2008, Mr. Rochford resigned t he posit ion of CEO and
accept ed t he posit ion of Chairman of t he Board. In his role as Chairman, he cont inued t o pursue opport unit ies t hat would
enhance t he current , as well as long-t erm value of t he Company. Through his effort s, Arena ent ered int o an agreement and
was acquired by anot her New York St ock Exchange company for $1.6 billion in July 2010.
Stanley M. McCabe – Directo r
Mr. McCabe, 80, has been act ive in t he oil and gas indust ry for over 30 years, primarily seeking individual oil and gas acquisit ion
and development opport unit ies. In 1979 he founded and served as Chairman and CEO of St ant on Energy, Inc., a Tulsa,
Oklahoma, nat ural resource company specializing in cont ract drilling and operat ion of oil and gas wells. In 1990, Mr. McCabe
co-founded wit h Mr. Rochford, Magnum Pet roleum, Inc., serving as an officer and direct or. In 2000, Mr. McCabe co-founded
wit h Mr. Rochford, Arena Resources, Inc., serving as Chairman of t he Board t ill 2008 and t hen a direct or t ill 2010.
Antho ny B. Petrelli – Directo r
Mr. Pet relli, 60, is President , Member of t he Board of Direct ors and Direct or of Invest ment Banking of Neidiger, Tucker, Bruner,
Inc., a Denver, Colorado, based financial services firm founded in 1977. Beginning his career in 1972, Mr. Pet relli has had
ext ensive experience in t he areas of operat ions, sales, t rading, management of sales, underwrit ing and corporat e finance.
He has served on numerous regulat ory and indust ry commit t ees including service on t he FINRA Corporat e Finance
Commit t ee, t he NASD Small Firm Advisory Board and as Chairman of t he FINRA Dist rict Business Conduct Commit t ee, Dist rict
3. Mr. Pet relli received his BS in Business (Finance) and his Mast ers of Business Administ rat ion (MBA) from t he Universit y of
Colorado and a Mast ers of Art s in Counseling from Denver Seminary.
Clayto n E. Wo o drum – Directo r
Mr. Woodrum, CPA, 72, is a founding part ner of Woodrum, Tat e & Associat es, PLLC. His financial background encompasses
over 40 years of experience from serving as a part ner in charge of t he t ax depart ment of a big eight account ing firm t o chief
financial officer of BancOklahoma Corp., and Bank of Oklahoma. His areas of expert ise include business valuat ion, lit igat ion
support including financial analysis, damage report s, deposit ions and t est imony, est at e planning, financing t echniques for
businesses, asset prot ect ion vehicles, sale and liquidat ion of businesses, debt rest ruct uring, debt discharge and CFO
funct ions for privat e and public companies.

RESIGNING EXECUT IVE MANAGEMENT AND DIRECT ORS
William R. (“Randy”) Broaddrick – Int erim Chief Execut ive Officer
Denny W. Nest ripke – Vice President and Direct or
Michael Harland – Direct or
Robert Morley – Direct or
Mr. Tim Rochford, Chairman of t he Board, comment ed, “When my part ner, Mr. St an McCabe, and I creat ed St anford it was
wit h t he sole purpose of seeking out invest ment s for our personal account s, somet hing we had been doing t oget her for t he
past 30 years. Through relat ionships est ablished over many years it became apparent t hat an opport unit y t o share our
knowledge and expert ise and be act ively involved was t aking shape. The t eam of seasoned individuals we have assembled
and t he asset s we have in place in areas in which we have knowledge and experienced past success have posit ioned Ring
Energy for growt h and ult imat ely increased shareholder value. We look forward t o providing our expert ise when and where
needed and being an int egral part of what we believe is one of t he most excit ing companies we have ever been associat ed
wit h.”

About Ring Energy, Inc.
Ring Energy, Inc. is an oil and gas explorat ion, development and product ion company wit h current operat ions in Texas and
Kansas.

This release cont ains forward-looking st at ement s wit hin t he meaning of t he “safe-harbor” provisions of t he Privat e
Securit ies Lit igat ion Reform Act of 1995 t hat involve a wide variet y of risks and uncert aint ies, including, wit hout limit at ions,
st at ement s wit h respect t o t he Company’s st rat egy and prospect s. Readers and invest ors are caut ioned t hat t he
Company’s act ual result s may differ mat erially from t hose described in t he forward-looking st at ement s due t o a number of
fact ors, including, but not limit ed t o, t he Company’s abilit y t o acquire product ive oil and/or gas propert ies or t o successfully
drill and complet e oil and/or gas wells on such propert ies, general economic condit ions bot h domest ically and abroad, and t he
conduct of business by t he Company, and ot her fact ors t hat may be more fully described in addit ional document s set fort h
by t he Company.
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