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Company Acquires Premium Acreage in Andrews County
MIDLAND, Texas--(BUSINESS WIRE [1] )--Ring Energy, Inc. (NYSE American: REI) (“Company”) (“Ring”) announced t oday t hat it
has ent ered int o a Purchase and Sale Agreement wit h Tessara Pet roleum Resources, a wholly owned subsidiary of The Carlyle
Group L.P. (NASDAQ: CG) (“Carlyle”), t o acquire asset s locat ed in Andrews Count y, Texas for 2,623,948 shares of common
st ock of t he Company valued at $5.80 per share. The closing dat e of t he t ransact ion will be prior t o year-end 2018, wit h an
effect ive dat e of November 1, 2018.
The asset s consist of 4,763 net acres. Ring will be t he operat or, have a 100% working int erest and 75% net revenue
int erest . The acreage is in, around and cont iguous t o t he Company’s core asset s on t he Cent ral Basin Plat form (“CBP”) and
offset s t he majorit y of t he Company’s t op producing wells. Management est imat es t hat t his acquisit ion, in combinat ion wit h
addit ional smaller surrounding leases t he Company has acquired, will add 5,313 net acres and 55 new gross horizont al drilling
locat ions.
A spokesperson for Carlyle comment ed, “We are pleased t o ent er int o t his t ransact ion wit h Ring Energy and it s
management t eam. We have chosen t o receive considerat ion in t he form of st ock as we believe Ring is a best -in-class
operat or and t he asset s being t ransferred are synergist ic wit h Ring’s exist ing propert ies t hat lie just across t he lease line.
We are fort unat e t o have found a part ner t hat we admire and t rust and look forward t o seeing Ring increase it s scale and
value over t ime.”
Mr. Kelly Hoffman, CEO of Ring st at ed, “We have cont inued t o look for acquisit ions t hat will complement our exist ing
propert ies and be immediat ely accret ive. We have been working on acquiring t he Carlyle propert y for over six mont hs. This
acquisit ion lies wit hin t he sweet spot of our core CBP operat ions. This, along wit h t he addit ional leases we have acquired,
based on t he one-rig drilling program previously announced, adds over t wo years of new drilling locat ions t o our current
invent ory. These addit ional locat ions could pot ent ially add as much as $180 million of PV-10 value, or approximat ely $2.85 per
share, at a realized price of $45 per BOE even aft er t he issuance of t he t ransact ion shares.”
SunTrust Robinson Humphrey act ed as financial advisor t o Ring.
About Ring Energy, Inc.
Ring Energy, Inc. is an oil and gas explorat ion, development and product ion company wit h current operat ions in Texas.
www.ringenergy.com [2]
Safe Harbor St at ement
This release cont ains forward-looking st at ement s wit hin t he meaning of t he “safe-harbor” provisions of t he Privat e
Securit ies Lit igat ion Reform Act of 1995 t hat involve a wide variet y of risks and uncert aint ies, including, wit hout limit at ions,
st at ement s wit h respect t o t he Company’s st rat egy and prospect s. Such st at ement s are subject t o cert ain risks and
uncert aint ies which are disclosed in t he Company’s report s filed wit h t he SEC, including it s Form 10-K for t he fiscal year
ended December 31, 2017, it s Form 10-Q for t he quart er ended Sept ember 30, 2018 and it s ot her filings wit h t he SEC.
Readers and invest ors are caut ioned t hat t he Company’s act ual result s may differ mat erially from t hose described in t he
forward-looking st at ement s due t o a number of fact ors, including, but not limit ed t o, t he Company’s abilit y t o acquire
product ive oil and/or gas propert ies or t o successfully drill and complet e oil and/or gas wells on such propert ies, general
economic condit ions bot h domest ically and abroad, and t he conduct of business by t he Company, and ot her fact ors t hat
may be more fully described in addit ional document s set fort h by t he Company.
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