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End 2015 Operations Update
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MIDLAND, Texas--(BUSINESS WIRE [1] )--Ring Energy, Inc. (NYSE MKT: REI) (“Ring”) (“Company”) t oday announced it s operat ions
updat e for t he fourt h quart er and year end of 2015. In t he last t hree mont hs of 2015, t he Company drilled and placed int o
product ion t hree new development wells on it s Cent ral Basin propert ies. For t he full year of 2015, t he Company drilled eight new
development wells on it s Cent ral Basin propert ies, re-complet ed five exist ing wells from t he Gloriet a t o t he San Andres
format ion and re-fraced t hree addit ional wells. On it s Delaware Basin propert y, t he Company drilled one new development well,
while focusing on infrast ruct ure improvement s.
Net product ion for t he quart er ended December 31, 2015, was approximat ely 218,500 BOEs (Barrel of Oil Equivalent ), as
compared t o net product ion of 155,100 BOEs for t he same quart er in 2014, a 40.9% increase, and as compared t o 204,000
BOEs for t he t hird quart er 2015, an increase of approximat ely 7.1 %. The average est imat ed price received per BOE in t he fourt h
quart er 2015 was $35.50. December 2015 average net daily product ion was approximat ely 2,335 BOEs, as compared t o average
net daily product ion of 1,865 BOEs in December 2014, an increase of 25.2%. During t he mont h of December, management
est imat es t he Company lost approximat ely 13,000 net BOEs due t o inclement weat her and t he Ramsey Gas Plant explosion
near Orla, Texas. Tot al product ion for 2015 was approximat ely 742,070 BOEs compared t o 482,750 BOEs for 2014, a 53.7%
increase.
Mr. Kelly Hoffman, Ring’s Chief Execut ive Officer, st at ed, “As current commodit y prices remain depressed, our focus has been,
and will cont inue t o be, improving t he overall operat ions on our exist ing propert ies. Since closing our Delaware Basin acquisit ion in
June 2015, we have dramat ically improved t he operat ing efficiencies and product ion by evaluat ing each exist ing well and making
t he necessary infrast ruct ure improvement s and equipment changes t hat allow for increased pumping capacit y result ing in
great er product ion volumes. In t he first quart er of 2016 we plan t o drill one new development well on our Cent ral Basin propert y
and t o cont inue making improvement s on bot h propert ies which will add value t hrough increased product ion and reduced
operat ing cost s. Based on recent commodit y prices, all of t his act ivit y will be financed by exist ing cash flow and current cash
balances. We cont inue t o be pat ient and have t he benefit of a st rong balance sheet . We remain flexible and are able t o react
quickly should an opport unit y t o acquire an asset t hat immediat ely adds value and is accret ive at t oday’s st rip prices become
available. We are realist ic but remain hopeful t hat in t he not -t oo-dist ant fut ure we can st art t he drilling rigs working and resume
our development program.”
About Ring Energy, Inc.
Ring Energy, Inc. is an oil and gas explorat ion, development and product ion company wit h current operat ions in Texas and
Kansas.
www.ringenergy.com [2]
Safe Harbor St at ement
This release cont ains forward-looking st at ement s wit hin t he meaning of t he “safe-harbor” provisions of t he Privat e Securit ies
Lit igat ion Reform Act of 1995 t hat involve a wide variet y of risks and uncert aint ies, including, wit hout limit at ions, st at ement s
wit h respect t o t he Company’s st rat egy and prospect s. Such st at ement s are subject t o cert ain risks and uncert aint ies which
are disclosed in t he Company’s report s filed wit h t he SEC, including it s Form 10-K for t he fiscal year ended December 31, 2014,
it s Form 10-Q for t he quart er ended Sept ember 30, 2015 and it s ot her filings wit h t he SEC. Readers and invest ors are caut ioned
t hat t he Company’s act ual result s may differ mat erially from t hose described in t he forward-looking st at ement s due t o a
number of fact ors, including, but not limit ed t o, t he Company’s abilit y t o acquire product ive oil and/or gas propert ies or t o
successfully drill and complet e oil and/or gas wells on such propert ies, general economic condit ions bot h domest ically and
abroad, and t he conduct of business by t he Company, and ot her fact ors t hat may be more fully described in addit ional
document s set fort h by t he Company.

Language:
English

Contact:
K M Financial, Inc.
Bill Parsons, 702-489-4447

T icker Slug:
Ticker: REI
Exchange: NYSEMKT
Source URL: https://investor.ringenergy.com/press-release/ring-energy-inc-announces-fourth-quarter-and-year-end-2015-operationsupdate
Links:
[1] http://www.businesswire.com
[2] http://cts.businesswire.com/ct/CT?
id=smartlink&amp;url=http%3A%2F%2Fwww.ringenergy.com&amp;esheet=51257087&amp;newsitemid=20160111006466&amp;lan=enUS&amp;anchor=www.ringenergy.com&amp;index=1&amp;md5=a10fdacaa06fbd1e815c4d4837fdcdeb

