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Ring Energy, Inc. Announces Second Quarter and Six
Month 2013 Financial and Operating Results
Release Date:
Wednesday, August 14, 2013 8:30 am CDT

T erms:
Dateline City:
MIDLAND, Texas
MIDLAND, Texas--(BUSINESS WIRE [1] )--Ring Energy, Inc. (OTCQB: RNGE) (“Company”)(“Ring”) announced t oday financial result s
for t he second quart er and six mont hs ended June 30, 2013. For t he t hree mont h period ended June 30, 2013, Ring had oil and gas
revenues of $1,291,579, compared t o $342,522 for t he quart er ended June 30, 2012. For t he t hree mont h period ended June 30,
2013, t he Company had a net loss of $890,393 or $0.06 per fully dilut ed share, compared t o a net loss of $541,377 or $0.15 per
fully dilut ed share, for t he same period in 2012. For t he six mont h period ended June 30, 2013, t he Company report ed oil and gas
revenues of $2,443,536, compared t o oil and gas revenues of $670,525 for t he six mont h period ended June 30, 2012. Net loss
for t he six mont h period ended June 30, 2013 was $1,855,673, or $0.13 per fully dilut ed share, compared t o a net loss of
$1,171,651, or $0.33 per fully dilut ed share, for t he same period in 2012.
The revenue increase was due t o increases in product ion volumes result ing from acquisit ions and development . For t he t hree
mont hs ended June 30, 2013, oil sales volume increased t o 14,261 barrels, compared t o 4,004 barrels for t he same period in
2012, and gas sales volume increased t o 7,092 MCF (t housand cubic feet ), compared t o 612 MCF for t he same period in 2012.
For t he six mont hs ended June 30, 2013, oil sales volume increased t o 28,506 barrels, compared t o 7,267 barrels for t he same
period in 2012, and gas sales volume increased t o 12,849 MCF, compared t o 3,150 MCF for t he same period in 2012. The average
commodit y prices received by Ring were $89.02 per barrel of oil and $3.10 per MCF of nat ural gas for t he quart er ended June 30,
2013, compared t o $84.81 per barrel of oil and $4.86 per MCF of nat ural gas for t he quart er ended June 30, 2012. The average
prices received for t he six mont hs ended June 30, 2013 were $84.41 per barrel of oil and $2.91 per MCF of nat ural gas, compared
t o $90.64 per barrel of oil and $3.73 per MCF of nat ural gas for t he six mont h period ended June 30, 2012. Lease operat ing
expenses for t he t hree mont hs ended June 30, 2013 were $13.89 per barrel of oil equivalent (“BOE”) and $11.61 for t he six
mont h period ended June 30, 2013.
Net cash flow from operat ions for t he t hree and six mont hs ended June 30, 2013 was $404,051, or $0.03 per fully dilut ed share,
and $609,595, or $0.04 per fully dilut ed share, compared t o negat ive net cash flow of $328,280 and $634,466, or $0.09 and $0.18
per fully dilut ed share for t he same periods in 2012.
In June, t he Company received approximat ely $18.5 million in net proceeds from t he privat e sale of approximat ely 3.5 million
shares of t he Company’s rest rict ed common st ock.
Ring’s Chief Financial Officer, Mr. Randy Broaddrick, cit ed, “We are in a good posit ion wit h a solid balance sheet and cont inuing
improvement s in our cash flow from operat ions. We expect t o see cont inued and more dramat ic improvement s in our cash flows
as well as in our revenues and bot t om line as we cont inue our drilling act ivit y and bring more wells on line.”
About Ring Energy, Inc.
Ring Energy, Inc. is an oil and gas explorat ion, development and product ion company wit h current operat ions in Texas and
Kansas.
www.ringenergy.com [2]
Safe Harbor St at ement
This release cont ains forward-looking st at ement s wit hin t he meaning of t he “safe-harbor” provisions of t he Privat e Securit ies
Lit igat ion Reform Act of 1995 t hat involve a wide variet y of risks and uncert aint ies, including, wit hout limit at ions, st at ement s
wit h respect t o t he Company’s st rat egy and prospect s. Such st at ement s are subject t o cert ain risks and uncert aint ies which
are disclosed in t he Company’s report s filed wit h t he SEC, including it s Form 10-K for t he fiscal year ended December 31, 2012,
it s Form 10-Q for t he quart er ended June 30, 2013 and it s ot her filings wit h t he SEC. Readers and invest ors are caut ioned t hat
t he Company’s act ual result s may differ mat erially from t hose described in t he forward-looking st at ement s due t o a number of
fact ors, including, but not limit ed t o, t he Company’s abilit y t o acquire product ive oil and/or gas propert ies or t o successfully drill
and complet e oil and/or gas wells on such propert ies, general economic condit ions bot h domest ically and abroad, and t he
conduct of business by t he Company, and ot her fact ors t hat may be more fully described in addit ional document s set fort h by
t he Company.
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